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State of lllinois FMA Casa Ha.
' Mortgage 31:5737081-703

This Indenture, made this 26TH day of MAY . 1989 | between
MICHAEL CARROLL::AND PATRICIA CARRQLL, HUSBAND AND WIFE
% ALSO KHOWN AS MICHACL J. CARROLL ﬁ Ql
HOMELAND MORTGAGE COMPANY , ITS SUCCESSORS AND/OR ASSIGNS
a corporation organized and existing under the laws of THE STATE OF DELAWARE , Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissary note bearing even
date herewith, in the principal sum of  NINETY SIX THOUSARD EIGHT HUNDRED NINETY SEVEN
AND NO/100 Dollars 5  96,897.00 )

, Mortgagor, and

payable with interest 7. the rate of ELEVEN
per centum 11,900 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

ONE LINCOLN CRNTRE, SUITE 1340, OAKBRQOK TERRACE, ILLINCIS 60181-4258,or
ar such other place as the hoids inay designate in wriling, and delivered; the said principal and interest being payable in monthly installments of

NINE HUNDRED TWENTY: TWO AND 77/100 Dollars (3 922.77 )
onthe fistdayof JULY , 1989 , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payment-of principal and interesi, if not sooner paid, shall be due and payable on the first day
of JUNE ,2019.

Now, Therefore, Lhe said Mortyagor, for the bette: searing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does v hase presents Mortgage and Warrant unto the Mortgagee, its sucoessors or assigns,
the following described Rea! Estate situate, lying, and being.i% e county of COOK
and the State of lilinois, to wil:

LOT 152 (EXCEPT THE NORTH 15 FEET THERECF) AND THE NORTH 20 FEET OF
LOT 153 IN WILLIAM ZELOSKY'S SECOND T&RMINAL ADDITION TO
WESTCHESTER, A SUBDIVISIOR OF LOTS 10 2al 11 IN SCHOOL TRUSTEE'S
SUBDIVISION OF SECTION 16, TOWNSHIP 39 NCRYVE, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLTNOIS.

AT.CE,
BOX 270

LEZIVZER

15-16-051-0000 %7 (- 307 -05(

COMMONLY KNOWN AS: 707 HULL AVENUE
WESTCHESTER, ILLINOIS 60154

Together with ali and singuiar the 1enements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fxtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all piumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form ls used in connaction with mortgages insured under the one- to Tour-family programs of the National Housing Act which require
a Ona-Time Mortgage Insurance Prarium payment (including sections 203{b) and li}} in accordance with the regulations for thoss programs.

HUD-92118-M.1 {9-86 Editlon}
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of Joss if not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pav
ment for such loss directly to the Morigagee instead of to the
Morigagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
clusure of this mortgage or ather transfer of title to the morigaged
property in extinguishment of the indebiedness secured hereby, all
right. title and inierest of the Mortgagor in and to any insurance
paticies then in {orce shall pass (o the purchaser of grantee,

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideratian for such acquisition, to
the extent of the ful] drr.;mt of indebtedness upon this Mortgage,
and the Note secured hereby remaining unpaid, are hereby assigned
by the Mortgagor to the Mortzagee and shall be paid {orthwith to
the Mortgagee 10 be applied by /t.on account of the indebtedness
secured hereby, whether due orino’.

The Mortgagor Further Agrees tha2'sh=ald this morigage and
the nole secured hereby not be eligible for Amiumnce under the
National Housing Act, within
from the date hereof iwritten staement of any officer of the
Department of Housing and Urban Cevelopment o suthorized
agent of the Secretary of Housing amd Urban Develosment dated
subsequent to the days’
time from the date of this mortgage, declining 10 insure (aid note
and this mortgage being deemed conclusive proof of such inslig bi%i-
1y), the Mortgagee or the holder of the note may. at its option
declare all sums secured hereby immediately due and payable. Nos-
withstanding the foregoing, this option may nol be exercised by the
Mortgagee when the ineligibility for insurance under the National

days

Housing Act is due to the Morigagee's failure to remit the Na:
tional Housing Act is due to the Morigagee's failure (o remit the
morigage insurance premivm 1o the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant of agrecment herein siipulated, then the whole
of sald principal sum remaining unpaid together with accrued in-
terest thereon, shail, a? the election of the Mortgagee, without
notice, beeome immediately due and payable,

And In The Event that the whole of said debt is declared 10 be
due, the Mongagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill Jor that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale. and without notice 1o the said Mertgagor, or
any party claiming under said Mortgagor, and without regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead. enter
an order placing the Mortgagee in possession of the premises, ar
appaint a receiver for the benelit of the Mortgagee with power (0
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case af sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be upplied (oward the
payment of the indebtedness. costs, taxes, insurance, and other
itlems necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreciose this mortgage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in gond repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Morigagee: lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
coury; collect and receive the rents, issues, and profits for the
use of the premises hereinabove deseribed; and employ other
persons and expend itself such amounis as are rezsonably
necessary 10 carry oul the provisions of this paragraph,

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonablke sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for afl outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Martgagee shall be
made a party thereto by reason of this morigage, its costs and
gxpenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shail become so much additional indebtedness secured hereby
and be allowed in any decree foreciosing this mortgage,

And There Shall be Included in any decree foreclosing this
morigage and be paid oul of the proceeds of any sale made in
pursuance of any such decree: {1) Al the costs of such suit or .
sits) advertising. sale, and conveyance, including anorneys’,
soichiars’, and stenographers’ fees, outlays for documentary
eviderce/and cost of said abstract and examination of title; (2)
all the meanr,s advanced by the Mortgagee, if any, for the pur-
pose authorizedin the morigage with interest on such advances
at the rate set fort'iin the note secured hereby, from the time
such advances ar: made; 13) all the accrued interest remaining
unpaid on the indeotrdness hereby secured; and 4) all the said
principal money remaiaing anpaid. The overplus of the proceeds
of the sale, if any, shall thepoe paid 1o the Mortgagor.

1T the Mortgagor shall pay sqio note at the time and in the
manner aforesaid and shall abide by, coiply with, and duly per-
form all the covenants and agreements herein, then this con-
vevance shall be null and void and Mortzagze will, within thirty
{30) days after written demand therefor by Mostgagor, execute a
release or satisfaction of this mortgage, and !Morieagor hereby
waives the benefits of all statutes or laws which require the
earlier execution ar delivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate 1o release, in
any manner, the original lability of the Mortgagor.

The Covenants Hercin Contained shall bind, and the benefits
and advaniages shail inure, to the respective heirs, executors, -
administrators, successors, and assigns of the parties hereio.
Wheraver used, the singular number shall inciude the plural, the
plural the singular, and the masculine gender shall inciude the
feminine.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 26TH day of  MAY 1989 ,andis
incorporated into and shall be deemed to amend and supplement the Meortgage, Deed of Trust, or Deed
to Secure Debt {the “Instrument’} of the same date given by the undersigned {the "Mortgagor®) to secure

the Mortgagor's Mote {the "Note') of the same date to
HOMELAND M4CRIGAGE CCOMPANY

{the "Mortgagee®; amu covering the property described in the Instrument and located at:

707 BULL AVENUE, WESTCHESTER, ILLINOIS 60154
{Proparty Addrass)

AMENDED COVENANT, in a2dition to the covenants and agreemenrts made In the Instrument,
Mortgagee and Mortgagor further<ovenant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured %y this mortgage to be immediately due and payable if
all or part of the property is sold or oinzrwise transferred (other than by devise, descent
or operation of law) by the morigagor, Jursuant to a contract of sale executed not later
than (X712 [ 124 months after the dat: on which the mortgage is executed, to a
purchaser whose credit has not been approvid in accordance with the requirememts of
the Commissioner.

Ifi WITNESS | WHE EgF thal|Mortg ; ed this l‘a-'dmpuon Policy Rider.

W_g(i / L \ /UJL"Q"‘" C':M’UL'LL iSeal)

MI HAEL "CARROLL 150 ' - PATRIC17 CARROLL Mortgagor

KNOWN AS MICHAEL J. CARROLL N Ny

(Seall ! {Seal)
Mortgagor Mortgagor

NOTE: if the property is not the princlpal or secondary residence of the Mortgagor, Z4 months will be
checked instead of 12 months.
{Space below this line for acknowledgement)

§83246237

DPS 034




