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LOMAS MORTGAGE U&MpSINC.
SECOND MORTGAGE DEPARTMENT

MORTGAGE

AFH Y2 3een

8924’?48(5
THIS MORTGAGE is made this . . .BSTH. . .. dayof ... MAY,,

. .88 between the Mortgagor, . ."MRRIS THUST .
ATED FEBRUARY 13, 1979, AND KNOWN AS TRUST NUMBER 39243.mnn ¥ Incldat

/w

existing under the laws of
whose address Is . P,0. BOX 655844, cen
{herein *'Lender’')

WHEREAS, Bolrower is indebted to Lender in the principal sum of U.S, § 27,000.00
MAY 85, 1088 and extensions and renewals

which indebtedness s ¢ ridenced by Borrower's note dated
thereof (herein “Note )/ providing for monthly inslnllmc.éxntz of principal and mu.rr.-il with the balance of mdeb!cdncis.

if not sconer paid, duc avd guyableon ... . MENEL LT

To SECURE to Lender the répayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of ail other sums, with interest theccon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenanis and-agreements of Borrower herein contained, Borrower docs hereby mortgage, grant
and convey to Lender the following das<ritied property located in the County of oK . State of
Iilinois:

UNIT 1E0-A TOBETHER WITH ITS UNDIVAOFD SERCENTABE INTEREST IN THE COWMON ELEMENTS IN QUINCY

PARK CONDOMINIUM NO, 2 AS DELINEATED ,ND DEFINED IN THE DECLARATION RECOROED AS- DOCUMENT NO.
AS AMENDED, IN THE NORTHWEST 14 )¢ BECTION 24, TOWNGHIP 48 NORTH, RANGE 11, EAST OF

21720872,
ILLIKOIG,

THE THIAD PRINCIPAL MERIDIAN, IN COOX COUNT

hY

PERMANENT TAX NeER 03 - 24 - 1072 - b0l - [ OATY

quﬁﬂllltquul Illllvlll

which has the address of .. .. 1166 GOVE. QIR #A , .. ., .. e e
{Shresl] [Cily]

Ninols (herein "Property Address');
{ip Code|
TOGETHER with all the Improvements now or herealter erected on the property, and all casements, rights,
appurtennnces and rents alf of which shall be deemed to be and remadn a part of the property covered by this Morlgage;
and all of the forogeing, together with said property (or the lensehold estate i€ this Martgage Is on a feaschald) aee
hereinaticr referred to as the " Property.”
Borrower covenants that Borrower Is lawfully seised of the estate heveby conveyed and has the right to mortgage
grant and convey the Property, and that the Property Is unencumbered, except for encumbreances of recard. Borrower
covenants that Barrower warrants and will defead generally the titke 1o the Property agninst sll clalms and demands,

subject to encumbrances of record,

JLLINOIS —SECOND MORTGAGE~—1/80~FHMA/FHLMC UNIFDRM INSTRUMENT
Farm 3014

97 (WBAN BHB"BE“‘U
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" 10. Borrower Not RW@F FltﬂAV ver.cPtYe for payment or modifica-
tion of amortization of th s 8¢ y this M| v Bend gsafy sucdessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procesdings ngainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inute to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereaf. Al covenants and agreements of Borrower shall be joint ard
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Martgage anly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, aund {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Mote without that Barrowsr's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except far any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address ar at such other address as Borrower may designate by notice (o Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such ather addiuss as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dZomed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng Za\v; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which 17 Property is located. The foregaing sentence shall not limit the applicability of Federal law to
this Mortgage. In thevesitthat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otier provisions of this Martgage ar the Note which can be given effect without the conflicting
provision, and to this end tke p.ovisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs”, “'expenses’ and ‘attarmevs’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14, Borrower's Copy. Borrower(shs 1! e furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Forrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agy=em=nt which Berrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and delivir ‘o Lender, in a form acceptable 1o Lender, an assignment of any
rights, claims or defenses which Borrower may have j.grinst parties who supply labor, materials or services in connection
with improvements made to the Praperty.

16. Transfer of the Property or a Beneficial Intcrest i Borrower. If ali or any part of the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender winy, at its option, require immediate payment in full of ail
sums secured by this Mortgage. However, this option shallost be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a
period of not less than 30 days frem the date the notice is delivered o mailed within which Borrower musl pay all sums
secured by this Mortgage. If Borrower fails to pay these sums pricr. . the expiration of this periad, Lender may in-
voke any remedies permitted by this Mortgage without further notice or'derpand on Berrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and <gree as foilows:

17. Accelzration; Remedies. Except as provided in paragraph 16 hereuf/ upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Morigage, Including the covenants to pay ‘<iiza due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in - <cargraph 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 daye fre.: the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure ta cure such breach )n or before the date specificd
in the notice may result In acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accel rtion and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrorver o ncceleration and
foreclosure, I the breach ks not cured on or before the date specified [n the notice, Lender, at'LCrd=r's option, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further demand and may
foreclose this Mortgage by judicia} proceeding. Lender shall be entitled to collect in such proceedin|r xll expenses of
fereclosure, Including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports. )

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had ne acceleration occurred; (b) Boerrower cures all
breaches of any other cavenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all ressonable
expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Morignge, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable atiarneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall cuntinue
unimpaired. Upon such payment and cure by Barrower, this Mortgage and the obligations secured hereby shall remain
in Mull force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragruph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled fo have a
recciver eppointed by a court to enter upon, take possession of and manage the Property und ta eollect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The recciver shall be liable to
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