F5625C252

mRENS-DUPLICA'rnlg_R'u;\ngFFICIAh COP/Y/ 1Y

89247740

[Space Above This Line For Recording Data)

*4Signing for the Sole Purpose of z\(ﬁﬁgﬁ&:ﬂagnd Rights

THIS MORTGAGE (“Security Instrument”) is given on ... Moy,

2 Themorgﬁﬁrn MICHAEL .. PATTERGON. &, Jms:hc.lor and. PATRIGIA. Ga. PAYTERSON. Morricd to
E

PAVID. A, EBAT SON. XX (" Barrower"). This Security Instrument is given to.. e .
CORLEY. FINANGIAL  CORFORATTION | e , which is organm:d ‘Aud n.xnung
under thelaws of ... U N.ITHD STATER. OF AHERICA , and whose AdATess is co.........
3400, Dundee. Koud,. Northhraok,.. LLLLnods. D062 e e ("I cndcr")
Barrower pwes Lenoeribeprincipal sum of .FQRTY=NINE., THOUSAND. SEVEN.. HI}NDRFI) ANDLNQ/ 10 mnmmmmn
Dallars (U.S. 549,700, 00=mm== =). This debt is evidenced by Borrower's note
dnted the same date as thisSec umy Instrument ("' Nete'), which prnvulc's f(ir monthly payments, with the full debt, if not
paid earlier, due and payabicar’ .. Aune L. 2019 This Security Instrument
secures {0 Lender: (a) the repaving m ni’ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of #Polher suims, with interest, advanced under paragreph 7 to prolect the security of this
Security Instrument; and (¢) the perfor= 'uu.c of Horrower's covenants and agreements inder this Sccurity Instrument and
the Notc. For this purpose, Borrower doss Sereby mortgage, grant and convey to Lend 'r the fullowing described property
10CB1EA N v D e e e e e et ran e e County, Hlinois:

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF

SEE LECAL DESCRIPTION ATTACHED HERELCC AND MADE A PART HEREQF
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COOK COUNTY RECORDER

4 Y ,qr‘p‘q ,'H‘,
“.,l)()"l 4

TaX 1T D # 14 29 222 036 1066

which hins the nddress of ... 804, Weal, Gearge, Serenb . UnLE G, W BBLGRRG
{Sheel) 181y}

Winois . B08AT e, (“Property Address'™),
[Zip Cate)

TOGETHER WITIH all the improvements now or harenfter erected on thie property, and nll casements, rights,
appurtenances, rents, royalties, mineral, oil wid gas rights anck profits, water rights and stock and all fixtures now or
herealter u part of the property. All replscements and additions shal] also be covered by this Sceurity Instrument. All of the
foregoing is referred toin this Securily Instrument as the “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, exeept far encumbreances of record.
Borrower warrants and will delend generally tie title 10 the Property againss all claims and dennnds, subjeet 1o uny
encumbrances of record

THis SECURITY INSTRUMENT combines wniform covenants for nutional use and non-uniform covenants with
limited variations hy jurisdiction to constitute v uniform security instrument covering real property.

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RECNDER FROM ILLIAMA FIMAMNCIAL, INC
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IT Lender required martgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accprdance with Borrower's and Lender’s writien agreement or applicable law,

8, lInspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the iime of or prior ta an inspection specilying reasonable cause for the inspection, .

9. Condemnation. The proceeds of anv award or claim for damages, direet or consequential, in connection with
any candemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shal be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of i partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemner offers 1o
make an award or settle a claim for damages, Borrower lils 1o respond 1o Lender within 30 days alter the date the notice is
given, Lender is puthorized to colleet and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured-Ly this Security Instrument, whether or nat then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly paynments referred ta in paragraphs | and 2 or change the amount of such payments,

10. Borrower 47« Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatidn-of the sums secured by this Securily Instrument granted by Lender fo any successor in
interest of Barrower shall notviperate to release the liability of the original Borrower or Borrower’s suceessors in interest.
Lender shall not be required <o rdmmence proceedings against any successor in interest or refuse 1o extend fime for
paymeni or otherwise modify amrorization of the sums secured by this Security Instrument by reason of any demand mmade
by the original Borrawer or Barray'cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the szercise of uny right or remedy.

11, Successors und Assigns Bowd) veint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bedefit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and ag reen ents shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (2.8 co-signing this Securnity Instrument only 1o mortgage, grant and convey
that Borrawer's interest in the Property under thi: terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; ana 7c) hgrees that Lender and any other Borrower many agree 1o extend,
madily, forbear or make any accammadations with wZprird 10 the terms of this Security Instrument or 1he Note withom
that Borrower's consent.

12, Loan Charges, T the loan secured by this Secuvity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thar the interest or other loan charges vollected or to be collected in
conpeetion with the foan exceed vhe permitted limits, then: o) sy such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any siims already collected from RBorrower which exceeded
permitted Ymits will be refunded to Borrower. Lender may choote *0 make this refund by reducing the princaipal owed
under the Note or by making a direct payment to Borrower. If a refund re duces principal, the reduchon will be treated as i
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment ar cxrivation of applicable laws has the eflect of
rendering any pravision of the Note or this Security [nstrument unenforeeable acsueding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19, 1f Lender exercises this option, Lender shall take the siers specilied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni sLalVoe given by delivering it or by
muailing it by first class mail unless applicable law requires use of another methad. The satice shall be directed 1 the
Praoperty Address or any other address Borrower designales by notice to Lender. Any notice 2o Lender shall be given hy
first class mail 10 Lender’s address stated herein or any other address Lender designaies by ndtice 1o Dorrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Barrower or Lendervnien given as provid.ed
in Uus paragraph.

15, Governing Law; Severability, This Security instrument shall be governed by federal iawand the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or ciause of tlis Security Znsirument ur the

Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruingntior the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instzseient and the
Note are declared 10 be severable.

16, Borrawer's Capy. Borrawer shall be given aiie conformed copy of the Note and of this Security Instrument.

17. Transfer af the Praperty ar a Beneficinl Interest in Borrawer.  If all or any part of the Property or any
interest in it s s0ld or transferred (or if a beneficial interest in Barrower is sold or transferred and Barrower is nat a natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate paymant in full of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Barrower mast pay all sums secured hy
this Security Instrument. If Borrower fails to pay these sums prior 1a the expiration of this period, Lender may imvake woy
remedies permitted by this Security Instrument withaut further notice or demand on Berrom er.

18. Burrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued ar any time prior 1o the carlier of: (2} S days (or such other period us
applicable law may specify for reinstutement) before sale of the Property pursuanit 1o any power of sale contained in this
Security Instrument: ar (b) entry of a judgment enforcing this Security Tnsirument. Those conditions are that Borrower:
(a} puys Lender all sums which then would be due under this Security instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢} payy all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonable attorneys” fees; and (d) takes sueh action ay Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

6
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{3 Year Treasury Index—Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this 3Lat.. day of ..M. e, L1989 and s
incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Dead (1he
“Securily Instrument™) of the same dute given by the undersigned (the “Horrower”) to secure Borrower's Adjustable
Rile Note (1he *Note™) 1o, GORLEY FINANC AL GORP IR LN e e e rearen
{the "Lender™) of the same date and covering the property described in

the Security [nstrument and located at

804 YHesk, George Strect, Uobt, o Ghbeamos L L s, B T o o
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

APDITIONAL COVENANTS,  Inaddition Lo the covenants and agreements made in the Security Insirument. Borrower
and Lender further covenant and agree as fotlows:
A, INTEREST IATE AND MONTHLY PAYMENT CHANGES
The Note provides [ar an initial interest rate of LL0WZ0 %, The Note provides for changes in the interest rate nnd the

monthly payments| ug (offows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rute 1 wilpai muy chitnge on the first day of LlBRG . H9.92., and on that doy
every 36th month therealfter® Nach date on which my interest rate could change is called o "Change Date.”

(B) The Index

Beginning with the first Change l2ass, my interest riste will be based onan Index. The "Index™ is the weekly average
yield on United States Treasury seeudities wdjusted o o constant maturily of 3 years, ns made availuble by the Federal
Reserve Banrd. The most recent Index Ogurs available as of the date 45 days before each Change Dale is called the
“Curreng Index.”

7 the Index is no longer available, the-resic Holder will choose a new index which is based upon comparable
information. The Note Holder will give mc neticeof this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will daleuate my new interest rate by adding . two..and..throe...
AUPEERTS. e, percentuge poinls (.4 P8 % oche Current {adex. The Note Haolder will then round the
result of this addition 1o the nearest one-cighth of one pereentzge point (0.1258%). Subject 10 the lunits stnted in Section
J¢12} below, this rounded amount will be my new interesi rilte antil the next Chanye Date,

The Nuote Haolder will then determine the wmount of the wopthly puyment that wauld be sullicient 1o repay the
unpaid principal that Fam expected o owe at the Change Date in Zol an the maturity dite st my new interest rite in
substantially equal puyments,  The result of this caleulution will besdie new amount of iy monthly payment.

(1)) Limits on Inlerest Rate Chanpes

The interest rate [am requiced to pay at the first Chinge [ate will not begreater than 12025 ..., Woor less than
e B..750..%. FTherealfier, my interest rale will never be inereased or decrcased on any single Chunge Date by more
than two percentsge paints { 2.0% ) from the rate of inlerest | have been paying for 1he nreceding Yo months, My interest

rate will never be greater than ... 16,35 ... G,

{E) Effeclive Date of Changes
My new interest ritle will becorne effective on sach Change Date. 1 will pay the amannt ofy new monthly pryment
beginning on the hrst monthly payment date after the Change Date until the amount of mi maithly payment changes

again,

{F) Notice of Changes

The Note Frolder will deliver or nuil to me a notice of wny changes i my interest ritte and the arount af iny monthly
payment before the effective dute of any change  The natice will include informntion required by law 8 ee given me and
also the (tle and telephope aumber of a person who will anpswer any guestion | may bave regarding tne nolice.

B, TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER
Uniform Coveaunt 17 of the Security Instrument is amended 1o read as follows:

‘Fransfer of the Property or a Beneficial Interest in Borrawer,  [Tall or uny part of the Praperty orany interest in it is
sold or aransferred (or if o beseficial interest i Horrawer is suld o trinsferred und Borrower is not a natural person)
withoul Lender's prior written consent, Lender may, 81 its option, require inimediale puyment in (uff of all sums secured
by this Security Instrument.  However, this aption shall not be exercised by Lender iC exercise is prohibited by lederal law
as of the date of this Sccurity Instrument.  Leader dlsa shall net exercise this option 3f: {n) Horrower causes 1o be
submitled to Lender infarmation required by Lender to evaluate the intended transferee as ifa new lonn were being made
10 the transferee: and (b) Lender reasopably determines that Lender's security will not be impaired by the loan
assumption and that the risk of & breach of any covenant or agreement in this Security Instrument i acceplable fo
L.ender, ‘
To the extent permitted by upplicable law, Lender may churge o reasonnble (ec as « condition ta Lender's consent 1o
the loan assumption. Lender may also require the trinsferce (o sign an assumption agreement that is nceeptable to
1.ender and that obligates the trunsferee 1o keep nll the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relenses

Borrower in writing.

Form 3114 7/88

MULTISTATE ADJSUSTABLE RATE RIDER~—ARM PLAN 540—5Singile Fnrny=—Fannie Mae Uniform Instrumen)
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THiS CONDOMINIUM RIDER is made this...3Lak........ veeeeens 00y OF L MY e, RPN vermresenas ey 19088
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume dote given by the undersigned (the ' Borrower™ ) 10 secure Borrower's Note (o

CORLEY. EENANGIALL GORBORATION T | L mimssissssccmesmmessessesessesesseesscrmsereneroe (e “Lender™)

of the same dale and covering the Property described in the Security Instrument and located at:

804 Mest.Ceaxge. Stresta Uik fa. Shiea . Dhdinods 60637
{Froperly 'Address| T

The Property includes o unit in, together with an undivided interest in the comman elements of, a condominium project

known as:

GAS. LIGHT VILLAGE. GOMDOMINEINM. i, et
{Hame ‘ot 'Condaminium  Projuci)

{the "Condominium Project™). IT the owners assceiation or other entity which acts for the Condominium Projedt (the

"Owners Associasion”) holds title to property for the benefit or use of its members or shurcholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

LT TP Cevtiateeiretirnerany Crarersaretir ey T TER T T T PRR T T

CONDONMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ngree as follows:

A. Condor:lnium Obligations, Borrower shall perform all of Borrower's obligations under the Condominum
Project’s Constisusp. Documents. The “Constiltent Documents™ ure the: (i} Declarution or any other document which
arentes the Condomidaum Project; (i) by-luws, (il) ¢code of regulntions; and (iv) other equivalent documents. Dorrower shal)
prompily pay, when due, al dues and assessients imposed pursuant to the Constituent Documients,

B. Hazard Insurance, So long as the Owners Associntion maintaing, with o generally uecepted insurance earrier, n
"master’ or “blanket pelivyon the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ths periods, and ogainst the hazards Lender requires, including fire and hazards included
within the term “extended cavernge,” thens

(i) Lender waives theqrovision in Uniform Covennut 2 for the monthly payment 1o Lender of one-twelith of
the yearly premium installments for hezard insurance on the Property; and

{i1) Borrower's obligaticnaurder Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the veguizcd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice alany pse in requiived huzard insurance covernge.

In the event of a distribution ol hazavd dnsurnnce proeeeds in lieu of restoration or repair following w loss 1o the
Property, whether to the unit or o commeoen eleriens, uny proceds payable to Borrower are hereby ussigned and shall be
paic ta Lender for applicntion 1o the sums secured by 2ps Seeurity Instrument, with any excess poid 1o Borrower.

C. Public Liability Insurance. Borrower sl thke such actions as miny be veasonable to insure that the Owners
Association maintains & public liubilily insurance policy nerepable i form, amount, und extent ol covernge to Lender,

). Condemnation, The peoceeds of any award or claim for dumages, direct or consequentinl, payonble 1o Borrower in
connection with any condemnation or other taking of all or auy nurt of the Property, whether of the unit or of the common
clements, ar lar any canveyunce in Hew of condemnation, are nedeby assigned und shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Seeurity Instogsen as provided in Uniform Covenam 9,

E. Lender's Prior Consent. Borrower shabl not, except aftzr asice 1o Lender and with Lender's prior writien
consent, cither partition or subdivicde the Property or consent (o:

(1) the abandonment or wermination ol the Condominium Projoet, exeept for nbandonment or termination
required by lnw in the case of substantind destruction by fire or other easunli? or ipthe case af s tuking by condemnntion ar
eminent domain; .

¢iiy any amendment te any provision of the Constituent Documentsit' <oz provision is for the express benefit of
Lender;

(i) terminution of professionn! management and ussumption of sell-=munagement of the Owners Association;
or .

{iv) ony action which would have the elfect of rendering the public Hability insursaes coverage maintuined by
the Owners Association unneceptable to Lender.

¥, Remetifes, IV Borrower does not puy condominium dues and assessments when due, viers Lander may poy them,
Any amounts disbursed by Lender under (his parageuph F shull become additional debt of Borrowersecured by the Seeurity
Instrument. Unless Borrower and Lender agree to other serms ol puyment, these amouats shall bear fngérest from the date of
disbursement at the Nate rate and shall be puynble, with interest, upon notice from Lender ts Borrower veitesting pnyment.

BY SIGNING BELOW, Borrower nceepis nid ngrees 10 the terms and provisions contuined in this Condominium Rider.

o
&L
&
[P ]
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]
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2

Mtchael Jd. Patteraon
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trOwer
Pacrlein G, Patterson

David A, Patterson=S8ignlap for the Solo
Purpose of Walving tHomestead Righes

ot (Seul)
Harrownr

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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