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OF LEASES AND RENTS /?”}

KNOW ALL MEN BY THESE PRESENTS, that LASALLE NATIONAL
BANK, not personally but soclely as Trustee ("Trustee”) under
Trust Agreement dated September 1, 1588, and known as Trust
No. 113490 ("Trust") and MN/ES VENTURE, an Illinois
partnership ("Beneficiary"), as the owner of the entire
beneficial interest in the Trust (the Trust and Beneficiary
are hereinafter sometimes Jjointly and severally referred to
as "Assignor"), in consideration of the sum of Ten Dollars
and other gcod and valuable considerations, the receipt and
sufficiency whereof are hereby acknowledged, does hereby
assign, transfer and set over unto MICHIGAN AVENUE NATIONAL
BANK OF. CHICAGO, a national banking association
("Assiap=e"), all right, title and interest of the Assignor
in, undei or pursuant to any and all present or future
leases o7 subleases, whether written or oral, or any
lettings of-vossession of, or any agreements for the use or
occupancy af - the whole or any part of the real estate and
premises herelrafter described which the Assignor may have
heretofore made or agreed toc or may hereafter make or agree
to, or which may re made or agreed to by the Assignee under
the powers hereinafter granted, including all amendments and
supplements to and renewals thereof at any time made (col-
lectively the "Leases"), relating to that certain real
estate situated in the County of Cook, State of Illineois,
described on Exhibit A _attached hereto and made a part
hereof and the improvements now or hereafter erecteéd thereon
(the "premises"), including without limiting the generality
of the foregoing, all righi, title and interest of Assigner
in and to all the rents (whethex fixed or contingent),
earnings, renewal rents and all cther sums due or which may
hereafter become due under or uy ~irtue of the Leases and
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all rights under or against guarartors of the cbligations of
lessees and obligors under the Leezsns.

This Assignment is made and giver as collateral
security for, and shall secure (i) the /payment in full of
all principal of and interest on that certlain Mortgage Note
("Note") of the Assignor bearing even date huzrewith, payable
to the order of Assignee in the face principal sum of Two
Million Five Hundred Thousand and no/100 Dollars
($2,500,000.00) and all renewals, extensions or refinancings
thereof; (ii) the perfermance of all obligations, covenants,
promises and agreements contained herein or in that certain
Mortgage and Security Agreement bearing even date herowith
from the Trust to Assignee ("Mortgage"), conveying and
mortgaging the premises as security for the Note and 2ayand
all other indebtedness intended to be secured thereby;  fiii)
performance under that certain Assignment of Beneficial
Interest of even date herewith from Beneficiary, as
Assignor, to Assignee; (iv) the performance of all
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obligations, covenants, promises and agreements of the
Assignor contained in any lcan or other agreements setting
forth terms and conditions applicable to the loan evidenced
by the Note or providing collateral security therefor, and
(v) the payment of all expenses and charges, legal or othe-
rwise, paid or incurred by the Assignee in realizing upon or
protecting the indebtedness referred to in the foregeoing
clauses (1), (ii), (iii) and (iv) or any security therefor,
including this Assignment (the Note and the other
indebtedness, obligations and liabilities referred to in .
clauses (1), (ii), (iii), (iv) and (v) above being hereafter
colYectively referred to as the "indebtedness hereby
secured”).

Thr. ‘Assignor does hereby irrevocably constitute and
appoint tlre Assignee as true and lawful attorney of the
Assignor wiith full power of substitution for Assignor and in
Assignor's riarme, place and stead to ask, demand, collect,
receive, recszipt for, sue for, compound and give acgquittance
for any and all sums due or to become due under any Lease,
with full power /co settle, adjust or compromise any claim
thereunder as fully as the Assignor could do, and to endorse
the name of the Assjignor on all commercial paper given in
payment or in part payment thereof, and in the Assignee's
discretion to file any ¢laim or take any other action or
proceeding, either in if.e Assignee's name or in the name of
the Assignor or otherwicz / which the Assignee may deem
necessary or appropriate to protect and preserve the right,
title and interest of the Assignee in and to such sums and
the security intended to be afforded hereby.

The Assignor warrants to the Assignee that the Assignor
has the right to make this Assigirient and that the Assignor
has not heretcofore alienated, assiyred, pledged or cotherwise
disposed of any of the rights, rents 2nd other sums due or
which may hereafter become due and whiclhiare intended to be
assigned hereunder other than to Assigiee.

This Assignment includes and establiGli2as a present,
absolute and primary transfer and assignmenc Of all rents,
earnings, income, issues and profits of the premises, but so
long as no Event of Default shall exist under th2 Note or
the Mortgage, and no event shall exist which by lapse of
time or service of notice, or both, has or would pecome an
Event of Default thereunder, the Assignor shall have the
right and license to collect, use and enjoy all rents and
other sums due or to become due under and by virtue of any
Lease as they respectively become due, but not more thar 30
days in advance, except for the collection of earnest mcney
deposits in connection with the sales of condominium units.

The Assignor hereby irrevocably consents to and
authorizes and directs that the tenant or other obligor
. under any Lease upon demand and hotice from the Assignee of
the Assignee's right to receive rents and other sums
hereunder, shall pay such rent and other sums to the
Assignee without any obligation on the part of such tenant
or other obligor to determine the actual existence of any
default or event claimed by the Assignee as the basis for
the Assignee's right to receive such rents or other sums and
notwithstanding any notice from or claim of the Assignor to
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the contrary. The Assignor hereby waives any right or claim
against any tenant or other obligor for any such rents and
other sums paid by tenant or other obligor to the Assignee.

Without liimiting any legal rights of the Assignee as
the absolute assignee of the rents, issues and profits of
the premises and in furtherance thereof, Assignor agrees
that in the Evant of Default under said mortgage, whether
pefore or after the Note is declared due in accordance with
its terms or under the terms of said Mecrtgage, the Assignee-
may, at its option, (i) take actual possession of the
prerises hereinabove described, or of any part thereof,
personally or by agent or attorney, as for condition broken,
and with or without force and with or without process of
law, enhter upon, take and maintain possession of all or any
part of s2zid premises together with all documents, books,
records, parers and accounts relating thereto, and exclude
the Assignor, its agents, or servants, therefrom and hold,
operate, managa and control the premises, and at the expense
of the premic-.s, from time to time, cause to be made all
necessary Or proper repairs, renewals, replacements, useful
alterations, addicions, betterments and improvements to the
premises as may seer judicious, and pay taxes, assessments
and prior or proper charges on the premises, the premises in
such parcels and for such times and on such termsg as
Assignee may deem fit, ‘ncluding leases for the terms
expiring beyond the matu:ricy of the indebtedness secured by
said Mortgage, and cancel any lease or sublease for any
cause or on any ground whict would entitle the Assignor to
cancel the same and in every .sich case have the right to
manage and operate the said prenises and to carry on the
business thereof as the Assigne¢ nhall deem proper; or (ii)
with or without taking possession 0f the premises, Assignee
may proceed to enforce the Leases 4rd collect all sums due
or to become due thereunder and by s3-doing Assignee shall
not be deemed a mortgagee in possession-nor to have assumed
or become responsible or liable for any obligations of
Assignor arising thereunder or in respect thereof.

Any sums received by Assignee under or by virtue of
this Assignment shall be applied to the payment of or on
account of the following in such order and mannsar as
Assignee may elect:

(a) to the payment of all proper charges and
expenses including the just and reascnable compzri-
sation for the services of Assignee, its attorneys
and agents, clerks, servants and others employed
in connection with the operation, management and
control of the premises and the conduct of the
business thereof and, if the Assignee shall elect,
to the establishment of a reserve which shall be
sufficient in Assignee's judgment to indemnify it
against any liability, loss or damage on account
of any matter or thing done in good faith and in
pursgance of the rights and powers contained
herein:

(b) to the payment of any sum secured by a
lien or encumbrance upon the premises;
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(c¢) to the cost of completing any
improvements being constructed on or about the
premises; and

(d} to the reductiocn of the indebtedness
hereby secured, whether or not the same may then
be due or be otherwise adequately secured.

The manner of application of such sums and the items
which shall be credited or paid out of same shall be within
the sole discretion of Assignee and nothing herein contained
sha’l obligate Assignee to use any such sums for a purpose
other .than reducing the indebtedness hereby secured unless
it shall elect s0 to do. Assignee shall be subrogated to
any lie:n-discharged out of the rents, income and profits of
the preniies.

The Assiynor hereby further covenants that the Assignor
will upon regnest of the Assignee execute and deliver such
further instriments and do and perform such other acts and
things as the Assionee may reasonably deem necessary or
appropriate to more effectively vest in and secure to the
Assignee the rxghts and rents which are intended to be as-
51gned tc the Assignee hereunder. Assignor irrevocably
waives any right it now or hereafter may have to offset any
claim or liability owing from it to any obligor on a Lease
against sums due or to tecome due from such obligor under a

Lease.

Assignor covenants and =2g-ees to observe and perform
all of the obligations imposed 51 it under the Leases and
not to do or permit to be dcone arything to impair the
security thereof, not to execute ary lLease on terms and
conditions less satisfactory to the lessor than are usual
and customary in leases with a similezr term and for similar
types of space in the general market area where the premises
are located, not te further assign or 2ncuvmber its rights
under the Leases or it rights to the rens or other sums due
or to become due thereunder and not suffer. or permit any of
the Leases to be subordinated to any other /liens or
encumbrances whatsocever, any such subordination to be null
and void unless done with the written consent «ct Assignee.
Assignor further covenants and agrees not to amend; modify
or terminate any of the lLeases without the prior wr;tten
consent of Assignee, provided that unless and untii 2n Event
of Default, Assignor may enter into amendments and
modifications to Leases which do not adversely affecc the
security thereof and may terminate Leases if substantielly
concurrently with such termination, it shall have entered
into a new Lease of the space which was the subject of the
terminated Lease upon terms and conditions no less
beneficial to it than those contained in the terminated
Lease and with a lessee of at least equal creditworthiness
to the terminated lessee, provided that the foregeoing to the
contrary notwithstanding, no lease shall be terminated if
such termination would reduce the amount which any lender is
then obligated to fund under any commitment issued to
provide financing for the premises. Assignor further
covenants and agrees that it will, at the request of
Assignee, submit the executed originals of all Leases to
Assignee.
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Tha acceptance by the Assignee of this Assignment, with
all of the rights, powers, privileges and authority so
created, shall not, prior to entry upon and taking of actual
physical possession of the premises by the Assignee, be
deemed or construed to constitute the Assignee a mortgagee
in possession nor impose any obligation whatsoever upon the
Assignee, it being understood and agreed that the Assignee
doas not hereby undertake to perform or discharge any
ckligation, duty or liability of the landlord under any
Leases or under or by reason of this Assignment. Assignee
shall have no liability to Assignor or anyone for any action
taken or omitted to be taken by him hereunder, except for
ite willful misconduct. Should the Assignee incur any
liabiYity, loss or damage under or by reason of this
Assignaent or for any action taken by the Assignee
hereundei, or in defense against any claim or demand
whatsoceves -which may be asserted against the Assignee
arising out nf any Lease, the amount thereof, including
costs, expeasas and reasonable attorneys' fees, together
with interesc thereon at the rate applicable to the Note at
the time of ilncurrence (or if the Note has been paid in full
at the time of insverence, then at the rate applicable to
the Note at the time of such payment in full), shall be
secured by this Assignunent and by the Mortgage, and the
Assignor shall reimbvrze the Assignee therefor immediately
upeon demand, Assignor's mbligation to sco pay to survive
payment of the indebtedhessn hereby secured and the release
of this Assignment.

The rights and remedies ol the Assignee hereunder are
cumulative and are not secondesy to or in lieu of but are in
addition to any rights or remedi<s which the Assignee shall
have under the Note, Mortgage o. any other instrument or
document or under applicable law ard the exercise by
Assignee of any rights and remedies lLerein contained shall
not be deemed a waiver of any other zights or remedies of
Assignee, whether arising under the Mortgage or otherwise,
each and all of which may be exercised whenever Assignee
deems it in its interest to do so. The rights and remedies
of the Assignee may be exercised from time to time and as
often as such exercise is deemed expedient ar? the failure
of the Assignee to enforce any of the terms, provisions and
conditions of this Assignment for any period of time, at any
time or times, shall not be construed or deemed to he a
waiver of any rights under the terms hereof.

The right of the Assignee to collect and receive the
rents assigned hereunder or to exercise any of the rights or
powers herein granted to the Assignee shall, to the extert
not prohibited by law, extend also to the period from and
after the filing of any suit to foreclose the lien of the
Mortgage, including any period allowed by law for the
redemption of the premises atfter any foreclosure sale.

This Assignment shall be assignable by the Assignee and
all of the terms and provisions hereof shall be binding upon
and inure toc the benefit of the respective exsacutors,
administrators, legal representatives, successors and
assigns of each of the parties hereto. All provisions
hereof are severable and if any provisions hereof shall be
invalid or unenforceable, the validity and enforceability of
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the remaining provisions hereof shall in no way be affected
thereby. If more than one person signed this instrument as
Assignor, the term “Assignor” as used herein shall mean all
of such persons, jointly and severally.

This Assignment of Rents is executed by Trustee, not
perscnally but as Trustee as afcoresaid, in the exercise of
the power and authority conferred upon and vested in it as
such Trustee. Nothing herein, in the Mortgage or in the
Naote contained shall be construed as creating any liability-
of Trustee personally to pay the Note or any interest that
may Jictrue thereon, or any indebtedness accruing thereunder
or hereunder, or to perform any agreement or covenant either
express or implied herein or therein contained, all such
liability. if any, being expressly waived by Assignee and by
anyone puw or hereafter claiming any right or security here-
under. Sol far as Trustee, personally, is concerned,
Assignee hercunder or the holder of the Note and the owner
of any indebtecness accruing hereunder or anyone making any
claim hereunde: shall look solely to the trust property
herein described /and to the rents hereby assigned for the
payment thereof, LY the enforcement of the lien hereby and
by the Mortgage crea*ed, in the manner herein, in the
Mortgage, the Note and the other Loan Documents (as defined
in the Note) provided.

[

Py
Dated this _.7 day ~f May, 1989

LASHWLLE NATIONAL BANK,
not rersonally but solegly as
Trustie as aforesal o
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STATE OF ILLINOIS )
) Ss.
COUNTY OF COOK )

- L4
L . the - oavity  of LASALLE NATIONAL
BANK, AND Qazomayy CcllITET , the o
of said Bank, who are personally known to me to be the same-
persons whose names ,are subsﬂribed to the foregoxrg
instiument as such and 3 40 T SEORCTARY
respectively, appeared before me this day in person and
acknovl~dged that they signed and delivered the said instru-
ment as cheir own free and voluntary act and as the free and
voluntary act of said Bank, as trustee, for the uses and
purposes tuerein set forth, and the said
RmT Y TR TR then and there acknowledged that as
custodian of che seal of said Bank, did affix the seal of
sald Bank to _fzid instrument as own free and
voluntary act ani as the free an voluntary act of said
Bank, as trustee,  for the uses and purposes therein set

forth.

1, MARTEA NN BEOOKTNE certify that

/?zzAfivan under ny haac¢ and notarial seal this éaéztfday of

/A A Cvel.

“UHWGALSEAU' Notary Public
Morthn Aun Brooking .
Notary Public, State of [ilinois My Commission Expires:
My Commission Expires Sept. 1, 1991

STATE OF ILLINOIS )
Ss.

)
COUNTY OF CCOK )

I, , certify that idward

Schwartz, President, and ’
Secretary, respectively, of Edward Gchwartz &

Co., an Illinois corporation, personally known to =z to be
the same persons whose names are subscribed to the
foregeoing instrument as such President and
Secretary, appeared before me this day in person and
acknowledged that they signed and delivered the instrumenc
as their free and voluntary act and as the free and
voluntary act of said corporation, for the uses and
purpcses therein set forth.

Datad: . 19 .

Notary Public

My Commission Expires:
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STATE OF ILLINOIS )
s8.

COUNTY OF COOK

R cerpify that Nathan
14

I, <
Neiberg, President, and ’
Yice reS . -Secretary, respectively, of Meister-Neiberg
Co., Inc., an Illinois corporation, personally known to me
to be the same persons whose names are subscribed to the
foregoing instrument as such President and _Vicg “PKES.
Secretaxry, appeared before me this day in person and
acknowledged that they signed and delivered the instrument
as their free and voluntary act and as the free and
voluntary act of said corporation, for the uses and

purposes “.hnrein set forth.

*oP 000000.‘0
J:'EOFFICl;.L.g‘E:\'C"”‘”:
ROME MEISTER
:Ot‘ARY PUBLIC, STATE OF ILLINOIS
Y Lommission Expires July 16. 1992

L]
0’0000.00“90-0'0000"000

My Ccommission Expires:

4040400

‘e
499004044
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EXHIBIT A

Legal Description

LOoT 45 IN FRENCHMAN'S COVE UNIT NUMBER 2, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS
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