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MORTGAGE 20-500240-7

THIS MORTGAGE (“Security Instrument™) isgivenon MAY 26 .
1989 Themorizuzoris KURT A. WANDREY AND LORETTA A. WANDREY, HUSBAND AND WIFE

("“Borrower”). This Sccurity Instrument is given to SUBURBAN METR(O MORTGAGE CORP.
ITS SUCCESSORS FND/OR ASSIGNS .
which is organized and existing under the lawsof STATE OF ILLINOIS .and whose address is
1375 BEAST WOODF1ZIZf5 ROAD .
SCHAUMBURG, ILLINOTZS 60173-4531 ("*Lender™).
Borrower owes Lender the principe. sam of
ONE HUNDRED THIRTY TWO THOUSAND SIX HUNDRED AND NO/100

Dollars(U.S .8 132,600.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security [astrument (‘“Note"), which provides for monthly payments, with the full debt, i not
paid earlier, due and payabic on JUNE 1. 2019 This Security Instrument
secures 1o Lender: {a) the repayment of the deb: 7videnced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all other sums, with Jniérest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror. i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. gmant and convey to Lender the following described property

located in COCK County, Hlinois:

THAT PART OF LOT 3 IN AUTUMN RIDGE, GRING A SUBDIVISION OF PART OF THE
SECTION 24, TOWNSHIP 41 NORTH, RANGE 10U FAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF XECORDED DECEMBER 29, 1988 AS
DOCUMENT B8598269, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH EAST CORNER OF SAipD LOT 3; THENCE SCUTH 31
DEGREES 37 MINUTES 5 SECONDS WEST ALONG THE EASTERLY LINE OF SAID LOT 3
A DISTANCE OF 81.03 FEET FOR A POINT OF BEGIRINING; THENCE CONTINUING®
SOUTH 31 DEGREES 37 MINUTES 5 SECONDS WEST ALCNC THE EASTERLY LINE OF
SAID LOT 3 A DISTANCE OF 25.2 FEET; THENCE NORTH 5]  DEGREES 11 MINUTES
47 SECONDS WEST 149.15 FEET TO A POINT ON A CURVE/iSEING THE

WESTERLY LINE OF SAID LOT 3; BEING CONCAVE TO THE SOUTH EAST, HAVING

k CHORD BEARING OF NORTH 36 DEGREES 53 MINUTES 50 SEZONPS EAST

FOR A DISTANCE OF 25.28 FEET; THENCE SOUTH 51 DEGREES |1 MINUTES

47 SECONDS EAST 146.83 FEET TO POINT OF BEGINNING IN CCOL. COUNTY,
ILLINOIS.

07~24-301-002
07-24-301-003

£80LYZ58

which has the addressof 1481 WHITMAN COURT . SCHAUMBURG

{Street] Ciy}

Itlinois 60173 ("Propcrty Address");
{Zip Code)

79891 )92 10 700 sea

TOGETHER WITH all the improvements now ot hercafter erected on the property, and all easements, rights,
appurlenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forepoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrunces ol record,

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
2 sy - Amended 5/87
!u- 18804} VMP MORTUAGE FQVRMB .. i312)293-8100 « (BOOIBRT. 7791
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If Lender required morigage insurance as a condition of making the losn secured by this Security Instrument,
Borrower shall pay the premiums required 1o mainiain the insurance in effect until such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaiion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
prid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or s2itle n claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is paiticrized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured by'this Security Enstrument, whether or not then due.

Unless Lendér a0 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date cf{b2monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower NGit F.eleased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatiol o' the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall notorersie to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Co'nmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modily amor: :zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suvcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerciie of any right or remedy.

11. Successors and Assigns Bouny; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the ;uccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agoeem=nis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the tecm; of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {c) 7erees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg:ird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter(st or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (ay say.such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any s:iimi-already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o./n2ke this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. I a refund rid).ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment or expirition of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable hccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insir:ment and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steosupecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nctize shall be direcied to the
Property Address or any other address Borrower designates by notice tc Lender. Any notice to Lander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wliicivgiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 7nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securify Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeii or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. i all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insicument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Scecurity Instrument. If Borrower fzils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the rlghl to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys® fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemient by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOEFICIAL COPY:
FIXED/ADJUSTABLE RATE RIDER 20-500240-7

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26 TH day of MAY
19 89 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust ar Security Deed (the “‘Security Instrument®’) of the same date given by the undersigned (the ' Borrower’)

to secure Borrower’s Fiked/Adjustable Rate Note (the ‘*Note’’) to SUBURBAN METRO MCORTGAGE CORE.

; ITS SUCCESSORS AND/COR ASSIGNS (the *'Lender'") af the same date and
covering the property described in the Security Instrument and located at:

1481 WHITMAN COURT, SCHAUMBURG, ILLINOIS 60173

[I’mpc!ly A(idn'“]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL JOYENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides Toc an initial fixed interest rate of 9.250 %, The Note also provides for
a change in the initial fixed rais.to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST "MATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes
The initial Fixed interest rate Ve pay will change to an adjustable interest rate on the first day of
JUNE , 19 94 | and ~athat day every 12th month thercatier. Each date on which my ad-
iustable interest rate could change is call:d a *‘Change Date.”

(B) The Index

Beginning with the first Change Date, miy2djusiable interest rate will be based on an Index, The ‘‘Index”’
is the weekly average yield on United States Tiesaury securities adjusted to a constant maturity of | year, as
made available by the Federal Reserve Board. The vnost vecent Index ligure available as of the date 45 days before
each Change Date is called the **Current Index.”

It the Index is no longer available, the Note Holdur will choose a new index that is based upon comparable
information. The Note Helder will give me netice of this choice.

(C) Calculntion of Changes

Before each Change Date, the Note Holder will calculawe/my new interest rate by adding TWO AND

THREE FOURTHS percentage points ( 2.750 %) to the Current Index,
The Note Holder will then round the result of this addition 1o the /iearest one-cighth ol one percentage point
(0.125%}, Subject to the limits stated in Scction 4(D) below, this roundec-amount will be my new interest raic
until the next Change Date.

The Note Holder will then determine the amount of the moathly payinant that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on theldaturity Date al my new interest
rate in substantially equal payments. The result of this calculation will be the newamount of my monthly payment.

(D) Limiis on Interesi Rate Changes

The interest rate [ am required to pay at the first Change Date will not be grcaler than 11.25p%
or less than 9.250 % . Thereafter, my adjustable interest rate will never be'incrzased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding 12 months, My interest rate will never be greater than 14.250 %, whichis called the
“Maximum Rate'’.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my&ielv monthly
payment beginning on the tirst monthly pavment date afier the Change Date until the amount ol my monthly
piyment changes again.,

(F) Notice of Changes

The Notc Holder will deliver or mail to me a notice ol any changes in my adiustable interest rate and the
amount of my monthly payment before the effective date ol any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any guestion
[ may have rcgarding the notice.

B. FIXED INTEREST RATE OPTION .
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
limits to a new fixed interest rate, as follows: '

5. FIXED INTEREST RATE CONVYERSION OPTION
(A) Option to Convert to Fixed Rute

I have a Conversion Option that | can exercise unless 1 am in default or this Section 5(A) will not permit
me 1o do so. The “*Conversion Option’ is my option to convert the interest vate 1 am required to pay by this
Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below,

The conversion can only take place on the first, sccond or third Change Date. Each Change Date on which
my interest rate can convert from an adjustable rate 10 a fixed rate also is called the “*Conversion Date.” 1 can
convert my inferest rute only on one of these three Conversion Dates.

MULTISTATE FIXED/ADJUSYABLE RATE RIDER—1 YEAR CONVERTIBLE-Single Family —Fannie Mae Uniform Instrument
@;846‘\ w12 VMP MORTGAGE FORMS » (3131293.8100 + (B00)521-729) Form 3122 12/87
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of MAY , 1989, and
is incorporated into and shall be deemead to amend and supplament the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same date, given by the undersigned ithe *“Borrower”) to securs Borrower’s Note to

SUBURBAN METRO MORTGAGE CORP.
{the “Lendar*)
of the same date and covering the Property described in the Security Instrumant and located at:

1481 WHITMAN COURT, SCHAUMBURG, ILLINOIS 60173
(Proporty Address)

The Property includes, but is not limiisd to, a parcel of land improved with a dweslling, together with other such parcels and
certain commaon areas and facilitles, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

[the “Declaration”). The Property is a part of a planned unit development known as
AUTUMN RIDZLID

(Name of Plannad Unlt Ceveicpment)
{the “PUD*). The Pruperty also includes Borrowar’s intorest in the homeownars association or equivalent entity owning or
managing the commcn 7reas and tacilities of the PUD {the “Owners Association”) and the uses, beneafits and proceeds of
Borrower's interest.

PUD COVENANTS. = 7udition to the covenants and agreemants made in the Security Instrument, Borrower and
Lender further covenant and agrre /s follows:

A. PUD OBLIGATIONS. Borrver shall perfaorm all of Borrower's obligations under the FUD‘s Constituent Documents.

The “Constiuant Documants” are the  li} Declaration; {ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners. 2sscociation; and {ili} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, ‘when due, all duas and assessments imposed pursuant to the Constituont
Documents.

8. HAZAAD INSURANCE. So long as tiva Zrvwners Assoclation maintaing, with a generally accepted insurance carrier,
a *master” of “blankot” policy insuring the Propuet, -chich is satisfactory to Lender and which provides insurance covarage
in the amounts, for the periods, and against the Yaz r”s Londer raquiras, including Hire and hazards included within the
term “extendod covorage,” them

(i} Lendser waivas the provision in Uniform Coyanant 2 for the monthly payment to Lender of one—twelfth of
tha yearty pramium instaliments for hazard insurance on tho Property; and

{il} Borrower's obligation under Uniform Covenant' S ‘o maintain hazard insurance coverage on the Property is
doomped satisfled to the extent that the raquired coverage is providiud by the Ownars Association policy.

Borrower shall give Lender prompt notice of any lapse in reciirid hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds In llau of restoration or rapair foliowing a loss to the
Property or to commaon areas and tacilities of the PUD, any proceeds payunle to Rorrower are hereby assigned and shall ba
paid to Lender. Lender shall apply the proceeds to the sums secured by the (ecu ity Instrument, with any excess paid to
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall take such acticns as may '»o 1 easonable to insure that the Owners
Association maintains a pubiic liability insurance policy acceptable in form, amount, ap’ er(ent of coverage to Lender.

D. CONDEMMNATION. The proceeds of any award or clalim for damages, direct or Cunssquential, payable to Borrower
in connaction with any condemnation or other taking of all or any part of the Property cr the common areas and facilities
of the PUD, or for any conveyancs in lieu of condaernnation, are hereby assignad and shall be £ aid to Lendar. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniforn. Covanant 9.

E. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and witk Lunder's prior writtan
consent, sither partition or subdivide the Property or consent to:

(1] the abandonment or termination of the PUD, except for abandonment or terminatio’: »cuired by law in
tha case of substantial destruction by fire or other casualty or in the case of a taking by condemnation pi_aminent domain;

(il any amendmaent to any provision of the “Constituent Documents” if the provision is fov the express
benefit of Lender;

{iii)  termination of professional management and assumption of self-management of the Ownars

Association; or .

liv] any action which would have the effect of rendering the public liability insurance coverage maintained
by the Ownears Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assassments when due, then Lender may pay them. Any
amounts disbursed by Lendar under this paragraph F shall become additional debt ot Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymaont, these amounts shall baar interest from the date
of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNI BELOW, Borrower accepts and agrees to the terims and provisions contained in this PUD Rider.

ﬁB (Sash (5%mﬂﬁzﬂj W owdee

KURT A. WANDREY Q —~Bormowss LORETTA A. WANDREY (J

(Seal)
~Borrowor

DPS 062

£80LY268




