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MORTGAGE

THIS MORIGAGE ‘Sucurilg' Instewment ) is given on e Y 30 1 et
19.82. .. The mortgigor is . LAMQBQ.S...AX‘&?...J.&NIG 2.0 WANMBROS . hds Wi e,
crverereneen emiet i i s ereeme e e 4 Borrower™), This Security Instrument is given o,
TANDARED..BALK . AND, TRUST LLOMBANY oo msesssneeceny Which is orgunized and existing
under the laws of oW LlLAnoLd s veeene N Whose address is o
2A00.W... 95Lh. St Brorgraen, Pa

vof ONE

= Dollars (U.8. $.. 184, 000..00........). This debdt is evidenced by Borrower's nole
dated the snme dale as this Securicy-instrument (“Nulc'g. which provides for monthily payments, with the full debt, if not
poid earlier, dug and payable o0 o84 AQA T wcrnereers This Seeurity Instrumeny
seenres to Lender: {a) the repaymen’ o the debt evidenced by the Note, with interest, nnd all renewals, extensions uod
modifications; (b) the payment of alt othér sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (¢} the performunee ob Borrower's sovennnts nnd sgreements under this Securily Instrument and
the Note. For this purpose, Bovrower does Lereby martgage, grant and convey to Lender the following deseribed property
LOCLLEl 11 verreeverersreeserees e RO K erree i sereeens e i i s nn snecinsn e GOUIRY, THinois:

R PR TR I TR TR

Lot 18 in Landing Subdivision belup a Subdivision of part of the South Wout L/4
of Section 8, Townshlp 136 North, Raige 13 East of the Third Principal Meridlan,
according to plat of Subdivislon recorded June 27, 1i9BB as Documoent B8B2BLB884 in
Cook County, [llinoiu.

P.1.N. 28-08-300-013-0000 PIQ & O/P

which has the address of ...+ 2020, B Heorlugm Lt . i s veiens
\

Siroot}
[Uinois BOAGZ  ceiineccireneene (CPropesty Addreess);
j2ip Coua)
ToGETHER Wit all the improvements new or hereafter ereeted oo the property, and all easements, rights,
appucteninges, rents, royulties, mineral, cil wnd gy cights and profits, water rights and stoek and all Nxtures now or

hereafler u part of the praperty. Al replacements and additions stat! also be covered by this Securily Instrument. Albof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS tlat Borrower is lawlully scised of the estate hercby conveyed und has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except lor encumbranees of record,
Horrower warrams snd will defend generally the title to the Property agninst efl clolms and dempnds, subject ta any
encumbrances of record.

RIS SECURITY INSTRUMENT combines uniform covemmis for nitionud use and non-uniform covenuuns with
limitcd variations by jurisdiction to canstitute u uniform security instrument covering reuld property.

ILLINOIS—Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insursnce as a condition of making the foan secured by this Securily Instrument,
Barrower shall pay the premiums required to mainlain the insurance in effect until sueh time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemen! or applicable law.,

F. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

9, Condemnatien, The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part ol the Property, or for conveyanee in lieu of condemnation, are hereby
asstgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applted to the swns secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower, In the event of a partin! inking of the Property,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
befure the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shall be
puic to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemmar offers 1o
make i award o0 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the nolice is
given, Lender {5 wiaorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums securee oy this Securily Instrument, whether or not then due.

Unless Lendey and Borrower otherwise ageee in writing, any application of proceeds to principal shall sol extend or
postpone the due dute0F e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower /el Meleased; Forbenrance By Lender Not n Walver,  Extension of the time {or payment or
madification of amortizallon of the sums secured by this Security [nstrumuent granted by Lender to any suwccessor in
interest of Borrower shall notoprénte to relense the Hability of the original Borrower or Barrower's successors in interest,
Lender shall not be required 1o commence proceedings agninst any suceessor in imlerest or refuse 1o extend lime for
payment or otherwise modify amocazation of the sums sceured by this Securily Insirument by reason of any demamnd made
by the original Borrower or Borrowee!asiceessors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver ol or preciude thesae Cise of any right or remedy.

11. Successors und Assigns Boand; Jolnt and Several Linbility; Co-signers,  The covenants and agreermetits of
thiis Seettrity Instryment s™al bind and bene/n thee successors und assigns of Lender and Borrower, subject ta the pravisions
of parngraph 17. Borrowe:'s covenants and agrecments shull be joint and severnl. Any Borrower who co-signs this Sceurity
Instrument but does not uxeeute the Note: () 1s eo-signing this Security [nstrument only 1o mortgage, griamt and convey
thut Borrower's interest in the Property under thederis.of this Sceurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instruitient; ana<{cX aerees that Lender and any other Borrower may agree to exienld,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s cansent.

12, lLoan Churges, 1f the lonn secured by this Sceurity Instrument is subject (oo taw which sets masiman loan
charges, and that law is finally interpreted so that the intgles) or other foun chirges collected oF 1o be colleeted in
conneglion with the loan exceed the permitied fimits, then: Gajany such loan ¢harge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit and (b) anycns already collected lrom Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choosg 1o nprake this refund by reducing the priveipnl owed
under the Note or by making a direct payiment to Borrower. [T a refunddecduces prineipal, the reduction will be treated as o
partinl prepayment without any prepayment charge under the Note,

13, Legisintion Affecting londer's Rights, If enuctimenmt or expization of applivable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeablc gecapding to its derms, Lender, a1 itv oplian,
may Fequire immediate payment in full of all sums secured by this Sceurity fapument and masy insoke any remadis
permitted by paragraph 19, 1T Lender exercises this option, Lender shall take the sieps/ snecified in the second paragraph of
parngraph 17,

14, Notices.  Any notice to Horrower provided for in this Sceeurity Instrumentainnloe given by delivering it or by
mailing it by first class mail unless spplienble law reguires use of another method, The nosice shall be directad 1o the
Progerty Address or any other ikldress Horrower designntes by notice to Lender. Any notic: @ {ender siiall be given by
flrst class mail 10 Lender's uddress stated ercin or any other nddress Lender designates by netic/toUorrower. Any notiee
provided for in this Security Enstrunment shal be deemed (o have been given to Barrower or Lenear wes givenas proyided
in this paragraph.

15. Gaoverning Law; Severability,  ‘This Security Lstrument shall be governed by Tederal Toa sad the law of the
jurisdiction in which the Property is focated. la the event That sy provision or ¢laase of this Secunity fasirurment or the
Note conflicts with applicable liw, such conflict shull not affect ather provisiuns of this Security Fnatruniest ve the Note
whicl van be given effeet without the conflicting provision. To this end the provisions of this Security Instrasient and the
Nateare declared to be severable.

16. Borrower's Copy.  Horrower shall be given one confornied copy of the Nete and of ths Secunty Instoument

17, ‘Fransfer of the Property or o Benefiednl Tnterest In Horrawer, 1) os any part of the Property or any
interest it is sold or tranaferred (or i7n beneficind snterest te Horrower s sold or transferred and Borrower is not a nitural
persony without Lender's prior written consent, Lender pay, al ils option, require immedinge payment Full of all sutns
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise s pratiiited by
Federal fuw us of the date of this Secunity Instrument.

I Letder exercises this option, Lender shull give Borrower native of seceleration. The notce shall pravide a pessesd
of not less than 30 days from the date the notice is deliversd ar mailed within which GQoreower terust piey all sutns secured hy
this Security Instrument. IF Borrower (uils to pay these sums prioe 1o the expiration of this period, Lender may tnvoke any
remedies permitted by this Security Instrument withow further natice ar demand o Borrower,

= or=thr-Borrower's Right-to -Relnstate, - -I7 Burrower teety wertain conditions, Borrower shall have the right to have
enforcenientalhis Security Instrument discontinued al any time prior o the carlier ofi (0) 5 days (or such orher period as
applicable fnw may Specily_ for reinstatement) before sule of the Property pursuant o uny puwer of safe vontained in this
Seeurity Instrwment; or (b) enfry offn judgiment enforcing this Security Instrument, Those conditions wre that Horrawer:
() poys Lender ol sums which then wotld -be due under this Sceurity fnstrument and the Nate had no aceeleration
oceurred; (b) cures any defnult of any other covennnts ar-sgreements; (o) pays all expenses incurred in enlorcing this
Seeurity Tustrument, incuding, but not limited to; rewsonable atrarneys’ fees; and (d) lokes such nction as Lender oy
reasonably require to ussure that-the lien of this Security Instrument, Lender's nights in the Property and Horrower's
obligntion 1o pay_the-sunii seeurcd by this Security Instrument shall continue wnchanged, Upon reinstatement by
Borrowee-Uhis Security Instewment and the obligations secured hereby shall remain Tally eflective ns il ne necaferation hue
eoceurred: Howaver-this right to reinsinte shillnot apply in the case of aeeeleration wndor puragraphs [3or 17, ‘
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A FROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATI WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made tLhis d,oda R o 152 v 1982 0 andis incarporated into and shall
be deemed to amend and supplement the Mortgage, Deed of ’l rust, or Deed to Sccure Debt (the *'Security Instru.
iven bhthc undersi ncd the *Barrower’') to secure Borrower’s Note (o
; D BANK & TRUS PANY
{the “Lcnclc-"i of the same date (the "Note") und covering the property described in the Security Instrument and

located at S 60452
Property Address

Moditics'anns, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further cor¢nant and agree as follows:
A. INTEREST KAty AND MONTHLY PAYMENT CHANGES
The Note has an” “Zaitial Interest Rate*’ of 7:50 . %. The Note interest rate may be increased or decreases on the
. latday of the mentivheginning on . ... June. L,........, 19, 92,, and on that day of the month every

. 35. months thereafte..
Changes in the interest 7ate are goveraned by changes in an interest rate index called the "*Index’’, The Index is the:

[Check one box to indicate lndex. }
{1) ZXX* “‘Contract Inteiest Rate, Purchase of Previously Occupicd Homes, National Average for all Major
Types of Lenders' published by tt'e Fedaral Home Loan Bank Board.

Check one bo.r 1o indicate whether there is uny mux‘mum fimit on chenges in the (nterest rate on each Change Date; If no box is checked there will
be no maximum limit on changes.]

(1) O There is no maximum limit on ctranjes in the interest rate at any Change Dale,

(2) KX The interest rate cannot be changea v more than .1.5 . percentage points at any Change Date,

If the interest rate changes, the amount of Borrhwer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymenis, Dizcreases in the interest rate will resule in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumept is subject to a lnw which sets maximum loan charges
and that law is interpreted so that the interest or other loan cliarges collected or to be collected in connection with the
loan would exceed permitted Timits. IT this is the case, then: (A}4ny such [oan charge shall be reduced by the smount
necessary to reduce the charge to the permitied limit; and (B) any suriisalready collected from Borrower which exceed-
ed permitted limits will be refunded (o Borrawer. Lender may chooseto make this refund by reducing the principal
owed under the Nate or by making a direct pnyment to Barrower,

C. PRIOR LIENS
If Lender determines that all or any part of the sums sccurcd by this Sequrity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower anozice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Scevdity [Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien te this Security Instrument.,
D. TRANSFER OF THE PROPLERTY

If there is o transfer of the Property subject to paragraph 17 of the Sccurity Instrumer, Lender may require (1)
an increase in the current Noite interest rale, or (2} an increase in (or removal of) the limit on the amount of nny one In-
terest rate change (if there Is a limit), or (3) 0 change in the Base Index figure, or all of these, as pcotition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower ngrees to all of the nbove.

—llorrower

- j -~“7gé/} _,744&37/ / %M&{/Asw (Scal)

~Borrower

¢ If moré than oav bax 18 checked or {f nv bax Is checked, amt Leader aned Dareawer tdo not otherwise agree In weiting, the fitst Index remed will agpiv.

ADJUSTABLE RATE LOAN RIDER—om1-FHIME UNIFORM INSTAUMENT 442064 BAP Syatems aril Foims
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THIS ARM ADDITIONAL TERMS RIDER Is made this 10th dy of May 19_89
and Is Incorporated {nto nnd simll be deemed to amend and supplement the Mortgnge, [Deed of Trust, or Securlly Deed (the “'Sccurity
instrument”) and any and all Riders %&q‘chcd therelo of (e snme dale rﬁlﬁcnj\) the undersigned (the *'Barrower') to secure Bor.

rower's Adjuslable Role Note to REALESTANDARD BAN] UST.COMPA (the "'Lender'’)
of the same date und covering the property described in the Sceurity [nstrument aad located al:

15020 8, Moorings Lane, Ouak Forest, iillnols 60452
Propery Adudress

ADDITIONAL COYENANTS
In addition to the coverants and ngreements made In the Security Agreement and any and all Riders attached thercto, Norrower and
Lender further covenam and ngree to the following terms that nre appropeiately marked ns indlented—[0),

0 THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. That *'Index*’ is

- The most recent Index figure availnble as of the date 45 days befare cach Change Date is called the *'Current Index.’”’

I the index Is nn )unger available, the Note Holder will clioose a new index which is based on comparable information. The Note Holder
will give me notivs of this change.

EXCALCULATION CF CHANGES:
Before each Change Date; the Note Holder will cateulate iy new [nterest rate by adding . 4.5 percentage points (1.5 __ %)
to the Current Index. THi Nite Holder will 1hen round the result of this additon to the nenrent —__1/8 of one pereentage poknt,
This rounded amount will £y new interest ritte until the next Change Dale,

The Note Holder will then determing the amount af the monthly payment that would be sufficient to repay the uapald principnl that
1 am expected to owe at the Change/Orie in full an the maturity date at my new Interest rate in substantiafly equat peyments, The result
of this calculation Is my new monunuy payment-unless - uve the option-to mit my moenthly-payment und | chioose the amount permilted

by Section 5-inthe Note.

] APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all piymes reecived by Lender under the Note and paragraphs 1 and 2 of the Securlty Inatru-
meit altached hereto shall be applied by Lender firssin payment of amounts payabie to Lender by Borrower under paragraph 2 of the
Security lnstrument, then to lnterest puyable on the Mote, then to the principal of the Noie, nnd then to Interest and principal on any

Future Advances.

XX INTEREST RATE LIMITATIONS:
My interest rate cannot be changed by more than . 1 5% _ L peicentage points i any Change Date, subject to such limitations listed
below for my maximum (*‘ceiling’’y and minimum {*floor’") inlerest rates, The celling, or maximum {nterest rate, thal can be charged
an my loan is«<ither- 14,50 %, or if not specificd, provide! fo no set maximum limit. The Moor, or the minimum tnterest rate, b
thiat will be charged on my loun is sither __.__9.50__ %, or il noiGspevificd, provides for no set' minimum rate.,

0 TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 8 ‘RROWER:
if nll or any part of the Property or interesi in 1t is sold or transferred (or 7 n/sencficial interest in Borrower is sold or transferred and
L Borrower is not n natural persan) without Lender’s prior wrilten consent, Ler<cr may, st its optlon, require bnmedinte payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercized by Lender If exerclse i3 prohibited by Federal
Law as of the date of this Security [nstrument.

If Lender exercises this oplion Lender shall give Borrower nolice of aceeleration, The ronze shall pravide a period of not less then 30
days from the date the notlee is delivercd or malled within which Borrower must pay &l svins securesd by (his Securlty Instrument. If
Borrower {ails to pay these sums prior Lo the expiration of this period, Lender may invoke ady scmedies permitied by this Security Instru-
ment without Turther notlce or demund on Borrower.

1 CONVERSION OPTION TO A FIXED RATE LOAN:

At the end of. months, Lender graats to Borrower an opllon t) convert this adjustabfe rate
loan to a foan with a fixed ratec and a fixed term. Lender will provide to Borrower the terms and conaiiiora.£f this conversion option
— which the Borrower may either accept or reject — and the length of time before sald conversion opior expires.

] A

2) 8§ TA AN

BY SIOGNING BELOW, Borrower accepts and agiees only to those appropriately marked 1 additional termy and covennnts contained
in this ARM Additiona! Terma Rider. -

o

AL

£ - M ot N ¢. 1. 1|
! Cz g wer Vs

,{Mdﬁ_’; %6' )ﬂ',‘ijg’f/l A (Seal)

/ Alorrawer
{Seal}

Norrower

44330 (8/84)
ARM Additional Terms Rlider (Security Instrument) © (984 SAF Systems and Pormy




" UNOFFICIAL COPY - *




L UNGREMESEEEOPY |

THIS ARM ADDITIONAL TERMS RIDER is wade this __. 3080 day of Moy SR U ¢
and Is incorporuted Into and shall be deemed to amend and supplement the Adjustalle Rale Note of the suine dnte exceuled by the undenlgned (the
“Rorrower'”) 1o __ IHERKRASEXSTANDARD BANK & TRUST COMPANY. ... oo e (1 Lander™)
secured by n Mostgage, Deed of Trust, or Security Deed (the "*Securlty Instrument®) of the same date coverlig the propeety dessribed b the Secuelly
Instrument and located at . k2020 S o MOOR LB LU R s e e e e

Oak Forest, Tllinois 60452

Mroperty Address

ADDITIONAL TERMS

In addition o the terms and condltions made in the Adjustnble Rate Note atinched to this Rider, Dorrower and Lender further ngree tu the followlny
terms that approprintely marked ns indiented — &,

O] THE INDEX:
Beginning with the first Changs Dute, my tuterest rate will be based en an dndes. That **Index” Isoaeies ne . e s siran s et e

v T U s e

The most recent Inder/tawrs available uy of the date 45 days before each Change Date Is called the “'Current 1ndex."!
[f the Index is no Jonger aveiichle, the Note Holder will choose n new index which is based on compuruble informarion, The Note Holder will give me

notlce af this change.

MXCALCULATION OF CIIANCES:
Before ench Chunge Date, the Note [(oler. will calculnte my new Interest rate by adding ....-_4.1.5____ percentage points (... ¥) w0 the Current

tndex. The Note Holder wil) then rours the result of this addition (0 e nearest oo L /B e oo comaes. OF ORE percentuge
petnt. ‘This rounded amount will be my rew Interest rate untl! the next Change Drie.

The Note Holder will then determine the amount.sf the monthly pnyment that would be suffictent to repay the unpaid prinelpul that 1 am expeeted Lo
owe al the Change Date In full on the marity Vore 00iny new Interest rage in substantially equal puyments. The resuld of this colealation is my new
monthly payment unless-Havethe-opton-to-limit ay-monthly-payment-and-l-chome-the-amami-nermitted- by-Hieetlon-§-in-the-Note,

NXINTEREST RATE LIMITATIONS:
My interest rate dannot be changed by mare than L. 5.1 _< parcentage points nt any Clinnge Dete, subject to such limltatlons Hsted helow for my
maximum (“ceiling') and minimum (*Mloor') inserest rates. The cilirg.<r maximum interest rate, that can be charged on my loan iy either _J.fLL:fQ....%‘.
-orifnotspecified; provides-for no set maximum limit. The floor, o/ the minfmum fnterest rate that will be charged on my loan is cither L0

or iFnot-speeificd,-provides for-no-set-minlmitm rate,

{1 CONVERSION DPTION TO A FIXER RATE LOAN;
Al the end of Cmonths, Lensler grantsio2orrower i aption 1o convert this adfustable rate lunn 1o loan
with & fixed rate nad o flxed term, Lender will provide w Borrower the terms and ¢conditions af (his conversion option ~ whieh the Borrower mny elther
aceept or reject — and the length of time belore said conversion option expires,

RKUNIFORM SECURED NOTE:

This Adjustable Rate Note Is 1 unilorm instrument with limited varimions in sume jurisdictions. {n ad-%tion 1o the protections iven to the Note Hokder
under (his Note, a Morigage, Deed of Trust, or Secuzity Deed (the “Securily Instrument”'), dated tiesatme date as this Note, proteets the Note Holder
from possible losses which might resubt I 1 do not keep the promises which | muke [n this Note, Thul Secur’ty Instrument describes how and under what
conditions | may be requlred to make immedinte payment in full of all amounts | owe under this Note, Seine 21 those conditions are described ns follows;
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

If ull or any part of the Property or any interest in it is sold or transferred or § a beneficinl Interest in Norrawsriis sold or transfersed and Borrower
Is not a patural person) without Lender's prior wrilten consent, Lerder may, at its optlan, require immediate payment in full of ull sums secured by
this Security Iustrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by Federal Law ws of the tite of this Security {nstrumen,

If Lender exercises (his option Lender shall give Horrower notice of ucceteratlon. The notice shall pravide a period of il fssthan 10 days from the
date the notice Is delivered or mai'ed within which Barrower must pay all sums secured by (his Sceurity Instrument, IT Boriover.Tails to pay these suris
prior to the expiratlon of this period, Lentler may Invoke mity remedies permitted by thls Security Instrument wilthout further notleC ar demund on Borrower,

BY SIGNING BELOW, Rorrower accepts and agrees only 1o those appropriately marked & additionl terins and agreements contained in this ATM Addi-

tional Terms Rider, P _,,.y)..)
_ (Seal) P .Z-?‘d:i— /¢’ / 0”""“4400 (Seal)
Borroveer T v \ Y Harrowery
Coowne s f
(Seal) 7524 = /JM {Senl)
Horrower Wer
s

44391 (8/84)

ARM Additional Terms Rider {(Nate) @ |984 SAF Synems and Forms

{

9TILYZEs




UNOFFICIAL COPY " -

X
"
!
-
o
4 <
Ty .
4 \
8
K
.
N #
3
)
N
:
’
.
A .
h 1
\
[
" -y
o,
“
'
r




