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MORTGAGE 20~303729-8

THIS MORTGAGE (“Sceurity Instrument™}is given on MAY 30
1989 Themorgagoris DAVID L. KRETCHMER, DIVORCED NOT SINCE REMARRIED

{“Borrower"). This Sécurity Instrument is given to SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSORS AND/OR ASSIGNS '
which is organized and<xishng under the lnwsof STATE OF ILLINOIS , ind whose nddress is
1375 EAST WOODFI&i{nD ROAD

SCHAUMBURG, ILLINOTS 60173-4931 ("'Lengler™).
Borrower awes Lender the principr.Leum of

SEVENTY THREE ‘THOUSAND-THREE HUNDRED AND NO/100

Dollars"(U.S. ¥ 73,300.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Tnstrumiat € Note™), which pravides for mouthly payatents, with the full debt, i not
paid earlier, due and payable on JUNE .1 2019 This Security Instrument
secures to Lender: {a) the repayment of the dedt svidenced by the Note, with interest, und nll renewals, extensions and
modifications; (b) the payment of all other sums, withlinterest, advanced under paragruph 7 to protect the security ol this
Security Instrument; and (€) the performanee of Borroreer's covenants and agreoments under this Security Instrument ancd
the Note. For this purpose, Borrower does hereby mortguge. erant and convey to Lender the following desceribed property

located in CQOK County, Hlinois:
THAT PART OF LOT 1 IN WELLINGTON CulRYT, BEING A SUBRIVISION OF PART
OF THE WEST 1/2 OF THE NORTH WEST 1,4 /0F SECTION 33, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCZBAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED DECEMBER 29, 13278 AS DOCUMENT 88598270
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH EAST CORNER OF Shiv LNOT 1l; THENCE SOUTH 1
DEGREE 09 MINUTES 35 SECONDS WEST ALCNG THE (BAST LINE OF SALD LOT

1 A DISTANCE OF 131.99 FEET FOR A POINT OF BEGYHNING; THENCE
CONTINUING SQUTH 1 DEGREE 9 MINUTES 35 SECCNDS (w)IST ALONG THE EAST
LINE OF SAID LOT 1 A DISTANCE OF 17.35 FEET; THEMCE SOUTH 79 DEGREES
33 MINUTES 33 SECONDS WEST 122.04 FEET TO A POINT/ O/ A CURVE, BEING
THE WESTERLY LINE OF SAID LOT 1; THENCE NORTHWESTERLY), ALONG THE ARC
OF SAID CURVE, BEING THE WESTERLY LINE OF LOT 1, BELNG CONCAVE TO
THE SOUTH WEST, HAVING A RADIUS OF 280 FEET HAVING A Ci0ORD BEARING
OF NORTH 5 DEGREES 51 MINUTES 53 SECONDS WEST FOR A DISTANCE OF
17.05 FEET; THENCE NORTH 79 DEGREES 33 MINUTES 33 SECONDG /uGAST
124.17 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLLWIIS.

which has theaddressof 1233 CRF\NBRO({JK IJJRIVE SCH?QUMBURG
Stroey Cityl

Hlinois 60193 ("' Property Address™),
{2ip Code) *

TOGETHER WiTh all the improvements now ar hereafier erceted on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and af! fixtures now o
herealter a part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Seeurity Instrument as the "Property.™

BORROWER COVENANTS thit Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend geperally the titie to the Property against ol claims and demaonds, subject to any
encumbprances of record.

THES SECURITY INSTRUMENT caombines uniform covenants lor nptional use and nop-uniform covenants with
linited variations by jurisdiction to constitute o uniform security instrument covering real propesty.

ILLINDIS —single  fanmnly--FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/B3
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IT Lender required mortguge insurance as o condition of making the loan secured by this Secunty Instrument,
Horrower shall pay the premiums required to maintain the insurance in effeet until such time as the reguivement for the
insurance terminates in accordance with Borrawer's and Lender's written agreement or applicable law.

8. Inspection. Lender orits ngent may make reasonable enfries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to nninspection specifying reasonable cause for the mspection,

9. Cendemnation, The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of 1he Property, the proceeds shali be applied 10 the sums secured by this Security
Instrument, whether or nol then due, with any excess paid ta Boarrawer. In the event of a partial taking of the Properyy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by {(b) 1he fair market value of the Property immedintely before the taking. Any balance shall be n
paid to Borrower.,

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor oflers to .
make an award or setlle o claim for damages, Barrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is cutharized to collect and apply the proceeds, at its option, either to restoration or repair of the Preperty or
to the sums securea oy this Security Instrument, whether ar nat then due,

. Unless Lenzier nud Borrower otherwise agree in writing, any application of proceeds to principal shail nor extend or :
. postpene the due date o' the monthly payments referred to in paragraphs | and 2 or change the amount of such payments. s

10. Borrower Pot) Released; Forbearance By Lender Not a Waiver, Extension of the time for pavmemt or ‘
modification of amoriizetirarof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novonerate to release the linbility of the original Borrower or Borrower's suceessors in interest. o
Lender shall nol be required to'commence proceedings against any successor in inlerest or refuse to extend time for !
payment or otherwise modify aino tization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Barcawer’s successars in interest. Any forbearnnce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exereise of any right or remedy.

11. Successors and Assigns Buard; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and beneBi s successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i greements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (n) i 'cu-signing this Securily Instrument only te mortgage, grant and convey
that Borrower's interest in the Property under Li~/(zrms of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; anc {r; ~grees that Lender and any other Borrower may agree 10 extend,
modify, (orbear or make any accommodations with réurd to the terms of this Security Instirument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inierai or other loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: {8 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected fram Borrawer which exceeded
permitted limits will be refunded to Borrower. Lender may chooseio make this refund by reducing the principal owed ‘
under the Note or by making n direct payment (o Borrower. If a refund rzanees principal, the reduction will be treated as a -
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment o expirziion of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding toits terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedies

- permitted by paragraph 19. If Lender cxercises this option, Lender shall take the st ps specified in the second paragraph of )
paragreph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument s2:2l! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nrtice shall be directed 1o the
Property Address or any other address Borrower designates by niotice 1o Lender. Any noticu 10 Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by noticeso 3orrower, Any notice
provided for in this Security Instrument =hall be deemed to have been given to Borrower or Lend ir wlen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iay” 37d the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security {astrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruizzri-or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instranient and the

Note are declared to be severable. oo .
16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security Instrument. 9] .
17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any N v

tnterest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural 'y

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums =}

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by i i

federal law as of the date of this Security Instrument. !Q

if Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower nust pay all sums secured by .
this Security Instrument. If Borrower fails to pay these sums prior to the expirition of this perind, Lender may invoke any ' ‘
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have

enforcement af this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specifly for reinstatement) befare sale of the Property pursuant (o any power of sale contained wy this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (B) cures any default of any other cavenanis or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's i
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by 2
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had L
occurred. Hawever, this right 1a reinstate shall nat apply in the case of acceleration under paragraphs 13 or 17

i 1
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THIS ADJUSTABLE RATE RIDER is made this 30TH day of  MAY
19 89 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ur
Security ideed (thie “'Security Instewmen?'') of the same date given by the undersigned (the *Borrower’) o secure
Barrower's Adjustable Rate Note (the **Note''y 1o SURURBAN METRO MORTGAGE CORP.

1TSS SUCCESSORS AND/OR ASSIGNS
{the “*Lender’) ofl the same date and covering the property deseribed in the Security Instrument and loented at:

1233 CRANBROOK DRIVE, SCHAUMBURG, ILLINOCIS 60193

(M opery Adideess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, [n addition to the covenannts wid agreements madle in the Securlty Tnstrunent,
Horrower and Londer Further covenant and agree as follows:
A, ADJUSTASLY RATE AND MONTIHILY PAYMENT CHANGES

The Note pravicdes for an inftlal isterese rate of 9.250 1y, "Fhe Note provides for chonges in the
adjustable interest rate snd the monthly payments, as fallows:

4. ADJUSTABLE INTEE ST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The adjustable Interest rare 1 will pay may change on the first day of JUNE w49 g2, amd
on that day every 12th month theragiter. Ench date on which my adjustable interest ate could change bs culled n **Change
Date, !

(B) The Index

Beginniag with the Thest Change Date smyadjustable interest snte will be based on an Index, "The “ludex' is the
weekly average yield on United Stes Treasury seeurities adjusted (o o constant wsaturity of 1 year, a8 made avatlnble
by the Federal Reserve Board, The mast recenc Index figure available ns of the date 45 doays before each Change Dale
is ¢alled the “*Current Index.!

If the Index is no longer available, the Now Molder will choose n new index (hat s based upon comparable

information. The Note Holder will give e aatice of this cholee,

{C) Calcutnilon of Changes
3efore ench Change Date, the Nate Holder will caleuliute iy new interest rate by adding 2.750
pereentitge it ( 2.750 %)tothe Current lndex,
The Note Holder will then round the result of this addition Lo thanziicest one-cighth of one percentage point (0. 125%),
Subject to the limits stated in Section (121 below, this rounded wicant will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthdy paymeat that would be sufticient to repuy the
unpaid principal that | am expected (o owe at the Change Date in full on/the Maturity Date at my new inlerest rate
in substantially equal payments. The resalr of this caleulstion will be thoarey” nmount of my monthly payment.

(1)) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the (irst Change Date will not be greates than 11.250 %
or less than 9,250 %, Thereatter, my adjusiablie interest rate wit! sever be increased or decreased
on any single Change Date by more than two percentage points (2.0%) fiom the raie ofidnterest | have been puying
for the preceding 12 months, My interest rare will never be gresier thion 25,250 %, which is called
the “'Maximum Ruate.”’

(E) Effective Date of Changes

My new interest rate will begome effective on each Change Dute. 1 will pay the amount of 'y sew monthly puy-
ment beglnning on the first monthly payment date after the Change date untit the nmount of my saunthly payment
changes again,

(1) Notice of Changes

The Note Holder will deliver ar mnil 1o me @ notice of uny changes in myy adjustable fnterest rate and the amaunt
of my manthly payment before the effective dute of nny change. The natice will include information required by lnw
ta be given me and also the title and telephone number ol g person who will nnswer any guestion Umuy have regarding
the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adiustable interest rate with interest rate Hits

to a fixed interest rate, as {ollows:

5. FIXED INTEREST RATE OPTION

(A) Option te Convert to Fixed Rate

I have a Conversion Option that | can exercise unfess [ am in default or this Section 5(A) will not permit me
to do so. The “Conversion Option' is my option 1o convert the interest rate | am reguired to pay by this Note from
an adjusiable rafe with interest eate Hmits 1o the fixed rate calenlated nnder Section 5(B) below.,

The conversion can only take place on (1) il the first Change Date §s 21 months or less from the date of this Note,
the third, fourth or fifth Change Date, or {2) i the first Change Date is more than 21 months from the date of this
Note, the first, second or third Change Date. Each Change Date on which my interest rate can convert from an ad-
justable rate to a fixed rate also is called the “Conversion Date.'’ [ ean converl my interest rute only on one of these
Conversion Dufes,

If [ want {0 exercise the Conversion Option, 1 must fiest meet certain conditions, Those conditions are thats (i)
! must give the Note Holder notice thal 1 want 1o do so at least 15 days befare the next Conversion Date; (i} on the
Conversion Date, [ must not be in default under the Note or the Sceurity Insteiment; (iii) by o dale specified by the Note
MULTISTATE ADJUSTADLE RATE RIDER—ARM PLANS Y21/621 & 062/811 - Single Fomily —Fannde Mar Uniform Instrumam Form 3113 12/87
@;861A 712} VAR MORTGAGL FORMS + {3131 2038100 » (A00) 521.7201
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