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MORTGAGE $1 6 O@

THIS MORTGAGLE ("Security Instrument™} is given on oo BRY G ABE 0 oo o,
19.84.... The mortgagoris . YOUNG, Ba KIM. ANDRLKLL., XQ HAIM. a0 BB L e
bct.m ity Imstrument is given to

» which is organized and :.mlang

..............................................................................................................................

umtcr the luws of khe dr‘ Lepd. State..of, nmuri‘c:n........ o uml w}luw nddre

LS89 NN, Glark Sue ol o, Ghicag e INeIE 80840, .\ e sientoesee s ("Lender),
Borrower owes Lender the jeriz imul sum of OME.. LAUNDRED . RHUIREYIELCHL. WUOUSAND L AND. MOA 00 G v,
................................................................ Dollurs (U5, $.,.138,,002,.0.0........). This cdebt is evidenced by Dorrower's note
dated the snme date os this Secur’ts |n~.t| u:m.nt “Nole"}, which provides I‘ur monthly puyments, with the full debt, if not
puid carlier, due and payable on WMayolet, AN . This Seeurity Instrument
secures to Lender: (0) the repaymen_of sl dc.l)l evidenced by the Note, wuh Inicrcsl. and sll renewnls, extensions wnd
modifications; (b) the payment of ail other suns, with interest, advanced under paragraph 7 to protect the securily of this
Security lustrument; und (¢} the perfermande ol Borroaver’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does Lereby moetgage, grunt and convey to Lender the Tollowing deseribed property
L Sgok TR 4 D T v County, Hlinols:

locatect in ...

NN

5 S 1YLe

M Lot L2 in Block 5 in Oliver Sallnger” and Company'o Sceond Kimball Boulaevard
Addition to North Bdgeowater, boing a Subdivision in thoe Northwost % of Boction
2, Township 40 North, Range 13, Eaut of tho Thivd Principal Moridian, In Cook

County, Illinois.

Bexis Ul

Permanent Property Index No. 13.02-~127-026

8122¥e68

Chigcago

which has the address of ....8020 N. Central Pack ... ... N o1 £ 2 Y =1 1< [ U ,
{Stroot) {Cay)
[Hinois ........0.0652... cienmeermenenee. ("Property Address™);
[Zsp Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shull ulse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.

BORROWER COVENANTS thit Borrower is lawfully scised of the estate hereby conveyed und has the right to .
mortgage, grant and convey the Property and that the Property is unzncumbered, except for encumbrances of record. h
Borrower warrants and will defend generally the title to the Feoperty against oll claims and demands, subject to nny

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform securily instrument covering real property.

Form 3014 12/83

ILLINOIS—Single ramily—FNMA/FHLMC UNIFORM INSTRUMENT
44713 BAF GYSTEMSB AND FORMS
CHICAGO, IL
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if Lender required morigage insurance as a condition of making the Joan secured by this Security Instriment,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirciaent for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable Law.

8. Inspection. lLender or its agent may make reasonable entries upon and inspeetions of the Property. Lender
shall give Borrower notice at the time of ar prior 1o an inspection specifying reasonable cause for the inspection,

9, Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemmnuation, are hereby
ussigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or nat then due, with any excess paid 1o Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otharwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before the taking. Any balance shall be
puid 1o Borrower.

If the Property is ubundaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orsettle n cluim for damages, Borrower Mnils to respond 1o Lender within 30 days alter the date the notice is
given, Lender ivautorized to coliect and apply the proceeds, at its option, either (o restoration ar repair of the froperty or
to the sums secured Sy this Security Instrument, whether or not then due.

Unless Lender nnd Barrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
pastpone the due dates 22 monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Jxat Peleased; Forbearance By Lender Not a1 Waiver,  Extension of the time for payment or
modifieation of amartizatitn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not 4peate to release the liability of the original Borrower or Borrower’s successars in interest,
Lender shall not be required (7 ¢ommence proceedings against any successor o interest or refuse to extend time for
peyment or otherwise modify ameriization of the sums secured by this Security Instrument by rezson of sny demand made
by the origing] Borrower or Borrower'/successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the ezierlise of any right or remedy.

11, Successors and Assigns Bowad; Joint and Several Lisbility; Co-signers, ‘The covenanis and ngreements of
this Security Tnstrument shall bind and benelt th: successors and assigns of Lender and Horrower, subject to the provisions
of paragruph 17. Borrower's cavennnts nnd agreements shnll be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (#) is cu-signing this Security Instrument anly ta mortgage, grant and convey
thut Dorrower's interest in the Property under the ferrasof this Security Instrument; () is not personally obligated o pay
the sums secured by this Security Instrument; and (¢ norees that Lender and any other Borrower may apree to extend,
modify, forbear or make any nccammodalions with regard to the terms of this Security Instrument or the Note withon
thiat Borrower's consent.

12, Loan Chorges. [ the lonn secured by this Securiie Instrument is subject 10 a law which sets maximum loun
charges, and that law is finally interpreted so that the intdres. or other loun charges collected or 10 he collested in
connection with the loun exceed the permitted limits, then: (n)’any such loan charge shall be reduced by the amount
necessary (o reduce the charge (o the permitted limit; and (b) anyavds already colleeted from Borrower which escevded
permitted limits will be refunded 1o Borrower, Lender may choose 14 piake this refund by reducing the prinvipal owed
under the Note or by making  direct payment to Borrower, If o refundireguces prineipal, the reduction will be treated s a
partinl prepasyment without any prepayment churge under the Note.

13, Legislation Affecting Lender's Righits, I ennetment or expirabpn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeabloaccodding toits terms, Lender, st its aption,
may require immediate payment in il of all sums secured by this Security Disraument and may invoke any renwedies
permitted by parngraph 19, 1f Lender exercises this option, Lender shall take the siepi snecified in the second paragraph of
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument s halt be given by delivering it ar by
mailing it by lirst class mail unless applicable law requires use of another method. The hotice shal) be directed to the
Property Address or any ather address Barrower designates by notice 10 Lender. Any noiice tolender shall be given by
first elass mail to Lender's nddress stnted herein or any other address Lender designates by notfe to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Barrawer or Lenderdvicen given as provided
in this parngraph.

15, Governing Law; Severnhility,  This Security Instrument shall be goveroed by federal B 2oud the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable inw, such canflict shail nor affect other provisions of this Security Instrunica? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interes! in Borrower is sold or transferred and Borrawver s nota natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of adl sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of iccelerntion. The notice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower [ails (0 pay these sums prior to the expiration of this period, Lender may svoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18, Barrower's Right to Reinstate, If Barrower meets certain conditions, Borrower shall huve the right to have
enforcement ol this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period a8
applicable luw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security [nstrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this lsk...... day of . Ha¥ .o, . 198&%...., and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given éf the undersigned (the “Borrower ) to secure Borrower's Adjuamblc

Rate Note (the “Note™) to NQRTH SIDE FERERAL SAVINGS. AND.LQAN ASSOCIATION...

.............................................................................. (the “Lender™) of the same date and covering the pmpcrty dcscrlbcd in
the Security Instrument and located at:

RO20. Na. Gentral. Rark . Chheadn . LILARRIE RA0ED e s e e e re
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and ngreements made in the Security Instrument, Borrower
and Lender fuschor covenant and agree ns follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides Foritn initial intercst rate of .8.a232......%. The Nole provides for chiunges in che interest rate and the
monthly payments, s follows:
4. INTEREST RATE. (WD MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ente | will pry Jnay change on vhe first dny of L Sl0sL Ve e o VR and on that day
cvery [2th month thereofter. Tiach date on which my interest rate could change is ealled o “Chunge Date”

{(B) The Index

Beginning with the first Change Tate, my intcrest rate will be bused on an Index. The “Index™ is the weekly ® -
uverage yickl on Upited States Treansury sccusities ndjusted 10 n constunt matority of ) yeur, ns made availnble by the
Federal Reserve Bourd., The most recent inddex figure nvailuble as of the date 45 dnys before ench Change Date s called -

the “Current {ndex.”

If the Index is no longer available, the Naie Halder will choese i new index which is based upon comparable *

information. The Note Holder will give me notice =8 1his cholce,
{C) Caleulation of Changes

Before ench Change Date, the Mote Holder will enleulate my new interesi rate by adding .. wiin i
. perecentage points (..3404.....%) o/he Current Index. The Note Holder will then round the

mu!t u(‘ l!m ncldnwn to the nenrest one-eighth of one percenwigy point {0.125%). Subject 1o the limits sinted in Section
4(D) below, this rounded amount will be my new interest rnve arzil the next Change Date,

The Nete Halder will then determine the smuount of the mop ady payment that wouid be sullicient to repay the
unpaid principal that [ am expeeted to owe 4t the Change Dade in [&l/op the inaturity date 01 my new interest rate in
substantially equal payments. The result of this caleulution will be-tiie nex nmount of my monthly payment.

(D) Limlts on Ianterest Rate Changes

The interest rate bam reguired to poy ut the first Change Date will not begranter than ... Q0di 0, % or less than
Y 1 R %. Therenlter, my interest rate will never be increased or decreiszbon any singic Change Date by more
thun twa percentage peints (2.0%) from the rate of interest | have been paying f<r tYe preceding twelve months, My
interest rate will never be greater than L2500 %, or lese Lhan 8,268

(E} Effective Dade of Changes

My new interest rale will become effective on ench Change Date. | will pay tie amount o my new monthly payment
beginning on the first monthly punyment date nfier the Change Date until the umount of my moribly payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail to me n notice of any chinages in my interest rute and the nmcunioCmy monthly
payment before the effective dute of nny change,  The notice will include information required by law to'be given me and
also the title and telephone number of u person who will answer any question [ may huve regarching the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is smended to read ns follows:

Transfer of the Properly or a Beneficial Interest ln Borrower,  H ull or any part of the Property or any interest in it is
sold or transferred (or i w beneficinl interest in Borrower is sold or transferred and Borrower g not a naturnl person)
without Lender's prior written consent, Lender may, ut its option, require immedinte puyment in full of all sums secured
by this Securily Instrument.  However, this option shull not be exercised by Lender if exorcise is prohibited by federnl lnw
us of the date of this Security [nstrument.  Lender also shuli not exercise this option it () Borrower causes 1o be
submitted to Lender information required by Lender to evinlunte the intended transferce as il a new loun were being made
o rthe tranaleree; and (b} Lender rensonably determines thot Lender's security will nol be impaired by the loan
assumption und that the risk of n breach of any covenant or agreement in this Sccurity lnatrumment Is neceplable to
Lender,

MULTISTATE ADJUSTABLE RATE RIDER-~ARM 5-2~~Single Family——Fannie Mae/Freddia Mac Uniform Instrument Form 3111 3/68
44389 (B8} UAI Oystema mnit Fotma, Ine.
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