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d MORTGAGE
X THIS MORTGAGE ("Security Dastrument™) isgivenon . MAY 31 .
kN 19 89 Themestgagoris JOHN E. SZWABOWSKI AND CATHERINE A, SZWABOWSKI, HUSBAND AND
‘ WIFE
M ¢*Borrower'). This Gecority Instrument is given to ALSIP BANK AND TRUST
N which is organized and existing under the lawsof  THE STATE OF ILLINOIS » ind whose address |s
v 11900 SOUTH PULASKI
= n ALSIP, ILLINOILS  £0558 ("Lender™.
N Borrower owes Lender the pringipeisum of
Qt\ ONE HUNDRED SEVEN THOZSAND AND NO/100
Daollars (UK § 107,000.00 ). This debt is evidenced by Borrower’s note
dated the same date s this Seeurity Tnstruniang (*Note™), which provides for monthiy payments, with the Tull debt, it not
5 puid eurlier, due and payable on JUONE-14 2018 This Security Instrument
: seeures {o Lender: (a) the repayment of the deactvidenced by the Note, with interest, and all senewals, extensions ane
madifications; (b) the payment of all other sums, with/interest, advanced under paragrnph 7 to protect (he security of this
Seeurity [nstrument; and (¢) the performanee of Borreds's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey 1o Lender the following described property
located in COOK County, Hlinois:
LOT 52 IN EAGLE RIDGE ESTATES UNIT 24 /BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTH EAST 1/4 O.' SZCTION 23, TOWNSHIP 36 NORTH,
T RANGE 12 BEAST OF THE THIRD PRINCIPAL McZRIDIAN, IN COOK COUNTY,

ILLINOIS.
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which has the addressof 16219 PINE DRIVE \ TINLEY PARK

[Street] {Coyt
Hlinois 60477 (“Property Address™);

{2 Codel

Toarryer Wirit all the improvements now o herealier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and prolits, water righis and stock and all fixtures new ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against oll cluims and demands, subject 1o any
cticumbranges of recard.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitate a uniform seeurity instrument covering real property.

ILLINOIS—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insursnce as a condition of making the lonn secured by thas Secunty Instrument,
Rorrower shall pay the premiums required 1o maintain the insurance m etfeet unnil such time as the requirement for the
insurance lerminntes in accordance with Borrower's and Lender's written agreement or apphicable lnw,

8. Inspectlan, Lender or s agend may make reasonable entries upon and inspections of the Property. T ender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause vor the inspection,

9, Comdemnantion,  The proceeds of any awurd or clanm for dumages, direct or consequential, m conneconn wath
any vondemnation or other taking of any part of the Property, or for cosmveyance i heo of condemnation, are hiereby
assigned and shall be poid 1o Lender,

In the event of a total tking of the Property, the proceeds shalt be applied to the sums secured by tus Securiy
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be veduced
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immeduarely
belore the raking, divided by () the Gair market value of the Property immmedintely before the tikimg, Any balance shail be
puid to Horrower.

If the Property is nbundoned by Baprawer, ot if, after notice by Lender 10 Borrower that the condemnor offers o
make an award oraettle o claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notce 1s
given, Lender iscutbarized to eollect and apply the proceeds, at its option, either to ressaration or repair of the Praperty o
to the sums secured by this Security tInstrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datee? e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot dcleused; Farbearance By Leader Not a Walver,  Extension of the time for payment ar
modification of amortizniicnef the sums secured by this Security Instrumient granted by Lender to any successaa i
interest of Barrower shall nov gperste o release the lability of the ariginal Borrower ar Borrower's successors imomteresi
Lender shull not be required to‘commence proceedings ngainst any successor ininterest ar refuse to entend time for
payment or otherwise modify nmo/tization of the sums secured by this Security Instrument by reason of any demand made
hy the original Borrower or Borrower s saccessors in inferest. Aay farbearance by Lender in exervising sny right or remesdy
shall pot he a waiver of ar preclude thelex<riise of any right or remedy.

11. Successors and Assigns Bourd:; Joint and Several Lishility; Co-signers.  The covenants and agreements of
thisx Security Instrument shall bind nnd bene® the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's cavenants and apreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the'tarms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ¢2) «grees that Lender and any other Borrower muy agree o extend,
modify, forbear or make any accommndations with regard to the terms of this Security Instrument or the Note withouwt
that Borrower's consent.

12, Loan Charges. 1f the loun secured hy this Security Instrument is subject to a law which sets maximuom loan
charges, and that law is finally interpreted so that the intercs)) or other loan charpes collected or (o be cotlected in
connection with the loan exceed the permitted limiss, then: (o) ray such loan charge shall be reduced by the amount
necessary 1o reduce the charge ta the permitied limit; and (b) any s:ims already callected from Borrower which esceeded
permitted limits will be refunded 1o Borrower. Lender may choose/to nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [[a refund riduces principal, the reduction with be treated as s
pirtial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, If enactment or expiraoon of applicable laws has the efecr of

rendering any provision of the Nole or this Security Instrument unenforceable secording toats terms, Lender, at ity oplian,
may require immediate payment in full of all sums secured by this Securty Wis‘rement and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shatl take the sicps/specified i the second paragriph of
paragraph 17.

14, Notices. Any notice (o Borrower provided for in this Security Instrument foail e given by delivering il or by
mailing it by first ciass mail unless applicable law requires wse of another method. The ngotice shall be direcied (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein ar any other address Lender designates by naticeio Borrower, Any nepice
provided far in this Sccurity Instrument chall be deemed to have been given to Barrawer or Lender wacn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1w #0d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security instrumestor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instingient and the
Naote are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any parl of the Property ar any
interest in it is seld ar (ransferred (or il a beneficial interest in Borrower is sold ar transferred and Borrower s not o natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full ofall sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide u penod
of not iess than 30 days from rhe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower lails to pay these sums prior ta the expiration of this period, Lender mav ainvoke any
remedies permitted by this Security Instrument withoui further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant te any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Sccunity Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (¢) pays 2il expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys fees: and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shali not epply in the case of wcceleration under paragraphs 13 or 17.

Weevzey
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