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MORTGAGE
P ) " e a May 26, 1989 .
R o™ feS U i BT s ¥ Gy B8 e
.......................................................................... (“Borrower'). This Security Instrument is §Iven 10 i
IAVING EERERAL SAVINGS. AND. LOAN. ASSQGIATION ... , which is orgunized and existing
under the Jaws of .. UNLT 20 STATES, OF. AMERTLA .ovcinennn , AN WHOSE DUUTESS IS coveeiireecrmmneneninsin i ssascss s iasanes

e Pt e 1Y "
o am o O AT T 513 OO AN (Loonder™
Nfbﬁ'i-l%bf)RED&(SS/J.u .............. Dollars (U.5. B n@@0 290 Q0 This debtis evidenced by Borrower's note
dated the same date us this Seeiirity Instrument (*Note™), which pravides for monthiy payments, with the full debt, I not
paid earlier, due und payable oneai... JUNEL o 205 e e e This Security Instrument
secures to Lender: (u) the repayment/alithe debt evideneed by the Note, with interest, aund al) rencwals, extensions und
modifications; (b) the payment of all ctlier sums, with interest, advanced under paragraph 7 1o project the security of this
Security Instrument; and (¢) the performunce ot Borrawer’s covenants and agreements under this Security Instrument and
the Note. Far this purpose, Borrower does Iereb, mortgage, grant and convey to Lender the following deseribied property
10CAIEL ED covinee i immiiecisinn s s R s e CROK. e County, Winois:

LOT 71 TN MORGAN'S GATE SURDIVISION, ARTNG A SURDIVISTION OF PART OF T NORD
FAST 1/4 AND 1HE SOUTH EAST 1/4 OF SECTION 8, AND TWE SOUTH WEST 1/4 OF SECTION
9, ALL IN TCWNSHIP 42 NORTH, RANGE 10, EZai OF THE UHIRD PRINCIPAL MERIDTAN,
ACQORDING TO THE PLAT THRREOF RECORDEDR AUCUST 3, 1987 AS DOCUMENT 87425912,

IN COCK COUNTY, IILTINOTS,

)
s

BEL R

i
[

Tes BTy Yoo
BiAN T
T W. puy

PRIMANENT' TAX NIMBER(S): 02-08-206-015-0000

MORTGACOR ALSO HEREBY GPRANTS TO MORUGAGEK, 1TS SUCCISSORE AND ASSTOMNG A8 0D
THE RIGHTS AND FASIMENTS APFUUITNANT 10 THE ABVE DESCRUBED REAL LSTATE, 9105
RIGHTS AND EASEMENTS FOR THE BENEPIT OF SATD PROPERTY SEP FORTH TN M2
AFOREMENTIONED DECLARATION

THIS MORTGAGE IS SUBJECT 0O ALL RIGHTS, FASEMENIS, RESTRICTIONS, CONDIUIONS,
COVENANTS, AND RESERVATICNS CONTATNED TN SATID DECLARATTON AS T RECTIFD AND
STIFULATED AT LENGTH HERRETN.

which has the address of . J32% N ARROL.LANG e p e PELAEINR e
[Slront) [City!
INOIS wvrrresrerareas TaTe | TR op
IHinois cqgg.‘gwol ("Property Address')

ToauTHER WITIE all the improvemients now or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, minernl, oif and gas rights and profits, wuter rights ond stock and sl} fixtures now or
heresfter a paet of the property. All replacements and additions shinll also be cavered by this Seeurity Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS thnt Borrower is lowfully seised of the estute hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject to any
encumbrances af record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennnts with
limited variations by jurisdiction to constitute a uniform security instrument covering rend property.

ILLINOIS—singls Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAP BYBTEME ém%:ggb‘l:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirement.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oo settle a claim for damages, Borrower fails to respand fa Lender within 30 days after the date the notice is
given, Lender/aauhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendry und Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
posipone the due dai~Of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatico of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoperate to release the liability of the ariginal Barrower ar Barrower"s successors in interest.
Lender shall not be required 0 “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am »rdzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th=eiercise of any right ar remedy.

11, Successors and Assigns Beund; Jnint and Several Liabiiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneiit t e successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and cgresements shall be joint and several. Any Borrower who co-signs 1his Seenrity
Iiastrument but does not execute the Note: (8) (s ca-signing this Security Instrument only to morigege, grant and convey
that Borrower's interest in the Property under tkeerns of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and-(c} 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Scouritv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres. or other loan charges colleeted or 10 be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the umount
necessary to reduce the charge ta the permitied limit; and (b) any.svias already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase t piake this refund by reducing the principal owed
under the Note or by making n direct payment to Borrawer. [f a refund reduces principal, the reduction will be treated as a
partial prepayment withowt any prepasyment charge under the Note.

13, Legisintion Affecting Lender’s Rights,  IT ennctment or expration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable necor/ding to its terms, Lender, at its option,
may reguire immedinte payment in fulf of all sums sccured by this Security Irstrament and may invoke any remedies
permilted by paragruph 19. If Lender exercises this option, Lender shall tnke the siepd snecified in the second paragraph of
paragraph 17.

14, Notlees, Any notice to Borrower provided for in this Security Instrumeni saali be given by delivering it or by
mniling it by first class mail uniess applicable law requires use of another method. The rloiice shall be directed to the
Property Address or nny other address Borrower designates by notice 1o Lender. Any notize to Lender shall be given hy
flrst class muil to Lender's address stated herein or any other address Lender designates by notice to Jorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenascavlbin given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Jiaw/nad the Jaw of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security (I nstrument or the
Note conflicts with applicoble lnw, such conflict shall not affect other provisions of this Security Instrumizntor the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Nate are declared to be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noate and of this Security Instrisment.

17, ‘Transfer of the Property or a Bencficlal Interest in Berrower, 1€ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrawer is sold or transferred and Borrawer is not & nutural
person) without Lender's prior writien consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender iff exercise is prohibited by
federal law us of the dote of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 periodQp
of not Jess than 30 days from the date the notice is delivered or mniled within which Borrower must pay all sums sevired by
this Security Instrument. If Borrewer fails to pay these sums prior to the expiration of this period, Lendes may iny oke anypy
remedics permitted by this Security Instrument without further notice or demand on Borrower. Y

18, Barrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right (o haves
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: () 5 days (or such ather period nsi)
upplicable Inw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contuined in thigfy
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase canditions are that Borrowergs
ta) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any defeult of any other covenants ar agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may
reasonably require to assure that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall nov apply in the case of accelerstion under paragraphs i3 or 17
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ADJUSTABLE RATE RIDER

THIS,ADJUSTABLE RATE RIDER is mads this 26th  gay or Moy
19 .andisincorporatedintoandshallbe deemedtoamend and supplement the Mortgage
Deed of Trust or Security Deed {the Securily Instrument”) of the same date given by the under-

Si9ne 5 BRI R REEAB TR RSEATNABRI® Fote Note (e “Nole) to

date and covering the property describad in the Security Instrument and located at:
1329 N. Arkor Lane Palatine IL, 60067

(the “"Lender”) of the same

(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CTAN CHANGE AT ANY QNE
TUAE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additiona; Covenants. In addltion to the covenants and agreaments made in the Securlty
Insttument, Boirnwar and Lender further covenant and agree as follows:
A. INTEREST RAVE AND MONTHLY PAYMENT CHANGES

The Note provides for ad initiat interest rate of 7.500 9, The Note providesforchanges
in the interest rate andt!;e monthly nayments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The Iinterest rate | will pay may chanige on the first day of J4ne 1 19 90
and on that day evary 12th month theraaiter. Each date on which my intarest rate could change Is
called a "Change Date.”

{B) The Indax

Beginning with the first Change Date, my ihterast rate will be based on an Index, The “Index" is
the Quarterly Period NationalAverage Costof Furas 1o FSLIC - Insured Institutions as made avail-
able by the Federal Home Loan Bank of Chicago, lliriols. The most recent figure available as of the
date 45 days before each Change Date Is called th.e” (Zurrent index."

Ifthe indexis nolongeravailable, the Note Holderwitl ehhoose a new index which is based upon
comparabile infoarmation. The Note Holder will give me rot'ce of this choice.

(C} Calculation ot Changes

Befnre each Cha sqe Date, the Note Hgtder will calculaie my new Interest rate by adding

percentage points ( £+ /21 %) totha Turrent Index. The Note Holder
will then round the result of this addition to the nearast one-@:gn* »f ane percentage polnt
(0.125%). Suhject to the limits stated in Section 4 (D} below, this rounsind amount will by my new
interast rate untll the next Change Date.

The Ncote Holder will then determino the amount of the monthly payiont that would be sulti-
ciant to repay the unpald principal that | am expectad to owe at the Changr Late In full on the
maturity date al my new interest rate in substantially equal paymenis. Thae result cithis calculation
will be the new amount of my monthly payment.

{D) Limits on Interast Rate Changes

The Bﬂ%ast rate | am required to pay,_a[;dae first Change Date will not be yroater than
: % or less than %, Theraafter, my interesat rate wil! nover be

increased ordecreased onanysingle Change Date by more thantwo perceniage poinis(2.0%) from

the rate of interast | have l?geg(ﬁjaylng lor the preceding twelve months. My Interest rate will never

be greater than bodutie 9.

{E) Effective Date of Changes

My newinterestrate wlllbecome effactive oneach Change Date. I will paytheamountof my new
monthly payment beginning on the first montly payment date after the Change Date until the
amount of my monthly paymant changes again,

{(F}) Notlce of Changes

The Note Holder wlll deliver or mall to me a notice of any changes in my interaost rate and the
armount of my monthly payment belore the efleclive date of any change. The notice will include
informationrequired by law to be given me and alsothe title andtelephone numbsarof a person who
wlll answaear any questlon | may have ragarding the nolice.

(98 ZAR AN
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as fallows:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Pro-
perty or any interest in it is sold or transferred (of if a beneficial interest in Borrower is sold or
transferred and Borroweris not a natural person)without Lender's priorwritten censent, Lender
may, at Its option, require immediate payment in full of all sums secured by this Security Insiru-
mant, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shali not exercise this option if: (4)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made tc the transferee; and (b) Lerder
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any caovenant of agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condi-
tionto Lerders consent tothe loan assumption. Lender may also require the transferee to sign
an assumoiion agreement that is acceptable to Lender and that obiigates the transferee to
keep all th'e bromises and agreements made in the Note and in this Security lnstrument,
Borrower witl o tinue to be obligated under the Note and this Security instrument untess Lender
releases Borrowaiin writing.

If Lender exercises the option to require Immediate payment in full, Lender shall give
Borrower notice of ac2leration. The notice shall provide a period of not less than 30 days from
the date the notice is “Z<livered or mailed withirn which Borrower must pay all sums secured by
this Security Instrument. )/ Sorrowerfails to pay these sums prior to the explration of this pericd,
Lendermayinvoke any remar..es permitted by this Security instrument without further notice or

demand on Borrower.

By Signing Below, Borrower acceris and agrees to the terms and covenants contained in this

Ad]ustabie Rate Rider,
4//—; /é ﬂ %7
= . 7 o (Seal

Lec G. (‘@ssidy yL -Borrowet

(Seal)

Baorower

A A
__zﬁ."fig.cz L (Prigid 4

Patricia F. Casgsucy -
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(¥ixnd Rate Converalon Option)

THIS ADDENDUH  TO ADJU TQﬂJP RATE RIDER OR URADUATED TAYMERT RIDRR is made thia 204} day
ot Y ’ “ nand in {pcorporated lnto and  ohall he deomed to  oamond nnd
aupplemnnt the Adjuntﬂrlﬂ fnte Rider or Cradunteld Ponymant Rlder {(the "Ridor") to the
Hottgagn, Daed of Truat or Security Deod (the "Sncurity Instrument™), each dated the name
date an thin Addendum and glven by tha undnrninnnd {the "Borrower"} to nacure Horrower'n
AdJuntabln Hfotae lioto or hrnduu:n o0 Her fnngl Jjuntabla
Rate/ftirndunted Pnymaont Hote, to l‘x"! 1xDI P I, & %’ﬁ\‘(;b I{NB [;OAN J"‘Fﬂl[_}%‘]o

(the "lLandar")} and datod the samn dntu i Addendum  (tho WHoFa®), vcovoering tha
proprcty dencri{bad in thn Sncurlt tnncrunnnt nnd lecnted aty

1329 M. Llinoig

ADDITIONAL COVEHNANTE. In nadditlon to rvho covenanta and agreementn madn {n tha
Socurity Inntrument and the Rider, Borrowar oand Londer further covenant and apreo an
followa:

A. FIXED INTEREST RATE GPTION

Thoe Hote provides for the Borrowor's option to convert from an adjustable lntlerent
rate to a [ixed intorent rnta, an (oliawn;

t. Optlcon tao Convert tuv Fixed Rate

1 have a Convarslon Option whiech I can oaoxercise unlesr I am in defnult or thin
Section Al or Ssction AJ below will not permit me to do ono. The "Convervlon Option" is
ny optian te cenvaert the interest vrate L am required toe pay by tha Hetr (from an
adjustable cata te a fixed rate.

The Cowraroions can cnly tnke place on tho third, fourth or fifth Changn Date, Fach
Change Date o which my interest rate can convert from nn adjuacebla tate to a fixed rove
nlao Is calied n "Converslion Date," 1 can convert my interont rate only on oun of thane
thres Convereior Nataa,

1f I want L5 rxerclee the Convernion Optinn, T must [iret meet cartain conditionn,

Thone condleionn “ecy thacr: {a) I muat give thn Hotoe inlder notlice that { nm doing no ne
least 15 dayn befo-e the next Converaion Dnte; (b} on the Converuion Date, I am not in
defnult undsr the NHaore it the Securlty Instrument] {(c) by the Convaralon bate, I muat pay
the Hote Halder a convetsion fere oqual re oONE porcent (_1.000 X]J of the unpald
princlipnl I nm expectn. tec owe an that Conveordlan Datn plua U.B. 3._.1850.00__.
{(d) by tho Convernton Date,~Lf an npprafsal report in raquired by fiection A} Gelow, the
Note llolder haoo received [ theroreport nnd I thave pald the appraisnl fee nnd nany Amount
necegssry to reduce unpaid prunclpal; and (e) I muet sign and glve the Hote llelder nny
documents the Hote Holder requiraw to offezt the vonversion.

2. OCamlculntion of Fixed Rate

Hy new, fizxod interest ~rxat> will be equal to thn _F.H.L.M.C. - Federal
_Bome_Iaan Mortgage Corporaticn. .. 'n requlired naot yleld [or 3D-year,
fixad rate motrtghgen covered by J0Td Ty Tmandatory dalivery commitments in offact d# of the
date 30 dnyn before the fonvernjon bate, plus J:quugigmﬁjrijgﬁ

e z). IF thim rejuired net yield ja not available, the liete llold
u?lfL ntermxne my nterest rate by uaing s_comparnble [igure.
. Reduction of Principal Balance Before Converwion; Appraisal

IE the unpeid principal I am expectec to owe on the fonveralon Date will be greater
than the original principal amount of my Ifan, the Hote Holder may require an sppralzal
report on the value of the property deoveribed.ur the Security Instrumant, The apprainal
report must be prepatred by n qualified nppralnec chosnan by the Hote Holder. I will pay
the Hote Holder a reasonable fee for thim nppraiesl coport.

The unpald principal I am expncted to owe on “hi Converalon Date could be on amount
gteater than 95% of tho appraisal report's ototed value of the proparty securing my lonn,
1f wno, [ cannot exavrcime the Converamion Option wunla‘w I pay tha Heote lolder an amount
nufficient to reduca my unpaid principal to an amount equal to 95X of the astated value
of the property,.

4, Daterminetion of Hew Payment Amount

If I ehoose to exercigde thas Conversion Optlon, the tolu. lolder wili determine the
amount of the monthly payment that would ba aAuvfficlient te regun, 'the unpaid principal I am
expected to owa on the Couvermion Dute in full on the matur/ty date at ay noaw Jixasd
intereat rate in subatantially equal payments. The reasult of thies calculetion will be
the nov nmount of my monthly payment., Beginning with my flrst moniLhly payment after the
Converaton Date, I will pay the naw amount an my monthly poymant t=:4il the maturity dare.
a. TRANSFER OF TIIE PROFRRTY OR A BAENEFICIAL IRTERKST IH BORROWER

If Borrower exercines thn Conversion Optien under the MNote as athted in Section A of
thin Addendum to Adjustable Rate/Graduated Psyment Ridar, the amwaduast to Unilorm
Covenant 17 of the Security Inatvrument contained din the Rider shai) crawe to be in
effect, nnd the provinlons of Uniform Covenant 17 of the Security Iretoument ohell
instead be in effect, ap follows:

Ttanstfer of the Property or a Beneficlal intereot in Borrower, If all or sny pnrt of
the Property aor any intereet in it is sold or transferred (or if a baneficinl interent in
Borvower is mold or trensferred and Borrowar ilo not a raturasl paraon) without Lender's
prior written conoent, Lender may, at its option, require immedinte payment in full of
all nAume nmrecured by this Security Inatrument, lowever, thin option mholl not be
exercined by Laonder Lf nxercise fa prohibited by [federal lewv aas of the date of thic
Security Inastrumaent.

1f Lendor exercises thie option, Londer ghall give Borrower notice of ncceleration.
The notice nhall provide n period of not leow than 30 daye from the date the notice ir
dalivered or mailed within which Dorrower must pay all sumo secured by thia Security
Inotrument., If Borrower failw to pay these nump prior to the azpirntion of thie pariod,
Lender may lIpnveke oany remedier pormitted by thiis Security Instrument without furthaer
notice or demand on Borrower,

"IGHINU BELQW, Borrower accapts and agreoss to the torms  and covenants ecaontainad

ddlgfum dj le Rnte/Craduatad Pnymnnt Rldur
el ] {Baal) /"‘f(f‘/ /€. ///( Gard )/(/ {Sonl)

T’atncw. F. Cassidy
(Seal) {Senl)

ADDENDUN TO ADJUSTABLE RATE MORTCGAGE 9-~30-87 e

5
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THIS PLANNED UNIT DEYELOPMENT RIDER is made this /5 day of M"V. IOB?

und is incorporuted into nnd shall be deemed 1o amend and supplentent the Mortgnge, Decd of T'rast or Security Deed (the
"Sccurig Instrument’) of the sume dite, given by the undersigned (the "Borrower™) to secure Borrower’s NOte 1o o

JRYING FERERAL SAVINGS. ANMR LOAN ASSQEIATILN. ..o (the ' Lender™)
of the sfwém' '"K’r vcl:’_riq ‘rrltlg l’f;g’jlcén"gjtll{:écr‘llfcdﬁlBbl&g/gccurilyhmlrumentiuul]uculcd ut:

....... Nevee e Re s NN st eaetausn '-................u.-..-...n.ny............“"-n-|nu-‘-A-au;.’.’-ﬂun...-u-.uu.-----.-....n--u-..un......--.--.....u.......-nnu--.--uu---.

Of ty

The Property includes, but is not limited to, « purcel of e improved with n dwelling, together with other such parcels and
certnin common nreas nnd facilities, 08 deseribed N oo e
DRCTARATION OF , PROTECTIVE. COVENANTS. RECORDIMD. = DEGEMBER 31987 - #8

Trrrrensi el R0 3 P D A CHIPRITRRE AN T 10 s 2, SO

eerinnae T TP TTT TR TR TS I L T L T T LT R R T N N L T R E RN R L R R RN N AT

(the "Declaration). The Property is a part of n planned unit developnient KNOwn 88 ..enmiisionimnnsese

4 's Gab
s f’OFgﬂ.ﬂn‘Q[Nnmo‘,,iunwummmwmu

{the “PUD"). The Property atso includes Borrower's interest in the homeowners assoctntion or equivalent entity owning or
managing the common areas and facilitics of the PUD (the “Owners Agsociation™) and the uses, benefits and proveeds of
Borrower's interest.

PUD CovinaNTs, In addition to the covennants nnd agreements made in the Security Instrument, Borrower and
Lender further coveannl and ngree as follows:

A, PUD Oilizatlons. Dorrower shall perform nll of Borrower's obligations under the PUD's Constliuent
Documents. The “Coasvient Documents” nre the @ (1) Declarntion; (it) articles of incorporation, trust instrument or nny
cquivalent document which ireates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Associntion. Borrower sha'i nromptly pay, when due, al) dues nnd nssessments imposed pursuant 1o the Constituent
Daocuments.

B. Fazard Insurance, So/lcug us the Qwners Associntion mainining, with o generally nccepted insurance carrier, a
“master” or “blanket" policy insuliag the Property which i satisfuctory to Lender and which provides insurnnce coverage
it the umounts, for the periods, and ageiast the hazards Leder requires, including fire and hazards included within the term
“extended covernge,' then:

(i) Lender waives the provision ir=niform Covenant 2 for the monthly puyment to Lender of ane-tweifth of
the yeqrly premium installments for hazard it surance on the Property; and

(ii) Borrower's obligation under Tnilozm Covenant 5 to maintain hazard insurance covernge on the Property is
deemed satisfed to the extent that the required covecsigs is provided by the Owners Association policy.

Horrower shall give Lender prompt notice ol ary ‘apse in required hazard insurance cavernge provided by the mnster
or blanket policy.

In the event of a distribution of hazard insurance rirovseds in leu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, anjy proceeds payabie to Borrower are hereby ussigned and shall be
paid 10 Lender. Lender shall apply the proceeds to the sums tecured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Llability Insurance. Borrower shall take such aCtiGns as may be reasonable to insurc that the Owners
Association maintains a public Hability insurance policy neceptable in foerd ninount, and eatent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for dumiges, direct or consequentinl, payable to Dorrower in
connection with any condemnntion or other tiking of alt or any part of the'eroperty or the common areas und facilities of the
PUD, or for any conveyance in lieu of condemnation, nre hereby assigned and sha'l be paid to Lender. Such proceeds shall
be applied by Lender ta the sums secured by the Security Instrument us provided-in "Iniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to' [ender and with Lender’s prior writlen
consettt, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment ¢ icimaination required by law in the
case of substantinl destruction by fire or other casunlty or in the case of n taking by condemnaticn or eminent domuoin;

(i) any amendment to any provision of the “'Constituent Documents™ if the piavision is for the express benefit
of Lander;

(iii) termination of professional management and assumption of self-management vf tlic Owners Associntion;
or

(iv) any action which would have the effect of rendering the public liability insurance covirage muintained by
the Qwners Association unacceptable to Lender.

F. Remedles. 1T Borrower does not pay PUD dues and assessments when due, then Lender may pey them. Any
amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shail be payable, wilh interest, upon nntice from Lender to Borrower requesting payment.

ed in this PUD Rider.
R,

BY SIGNING BELOW, Borrower accepts and sgrees to the terms nwio
el

ns con %

T T L Ty LR R T A TRy

‘_Lc;:-o G. Cassidy/,.f
Lttt

%

YT Y e R e

LyzLbZes

Patricia ¥, Cassidy

cetcsctececnsscsasasastancsrassasararrrrrerersnr (SRl

MULTISTATE PUD RIDER—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83

43587 BAF SYSTEMS AND FOAMS
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Assignment of Réhts
THIS 1.4 FAMILY RIDUER is made tibeh. day of  May. ... o0 oo 19 B9,

and is incorparated into und shall be deemed 1o amend and supplement the Mortgage. Deed of Trust ar Security Deed
(the “'Security Instrument) of the saeme date given by the undensigned (the “Borrowes™) o oseeure Borrower's Note (i
LG TRVING. FEDRERAL CSAVINGS. AND. LOAN. ASSOCIATION .. .. e e (the “Lender™)
of the same date and covering the property described in the Security Instrument amd located at;

1329. M. .Arbor . Lane. Palatina 1. 60067

1-3 FAMILY COVENANTS. In mddition to the covenunts and agrecinents made in the Seeurity Instrument, HBorrower
und Lender further covenunt aned agree as fotlows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Horrower shatl nst seek, ngree 1o or mahe a change in the
use of the Property or its zoning classitication, unless Lender has agreed in sriting to the change. Horower shall comply
with o}l hews, ordinunees, reguintions and requirements of any governmental body applicable to the Property.

B. SUBORLINATE LIENS. Except oy pennitted by federnl Jaw, Borrower shall not allow any lien inferior to the
Securily [nstrumentso be perfected against the Troperty withoot Leader's prior written perinission,

N C. RENT LOSY INSURANCE, Borrower shudl nuintwin insurance against cend Joss in aeddition w the othey hazards
for which insurnnee is(required by Uniform Covenant 5,

0, "BORROWER'S OGHT TO REINSTATE® DELIETED, Unitorm Covenant I8 is deleted.

E, ASSIGNMENT OF LEASES. Upon Lemder's request, Burrower shadl assign 1o Lender odl {eases of the Property
and al! sceurity deposits made izcconnection witli leases ol the Praperty, Hpon the assignment, Lemder shall have the
right 1o melify, exiend or terminnte tie existing leises and o exeeuie new feases, in Lender's sole diseretion. As wsed in
this paragraph B, the word “lense sbal Gnenn sublease™ i1 the Security Instrument s onow leaschold.

F. ASSIGNMENT OF RENTS. Borrosenunconditionally ussigns amd teansters o Lender wdl the rents and revenues
of the Property. Burtower authorizes Lendar or Lender's agents o collect the rents und revenues amd hereby ditects viuch
tenant of the Property o pay the rents o Lendesior Lemder's agems. However, prior to Lender's Notice t Bosrower of
Borrowee's hresch of any covesiant of agreement Anthe Security Insirument, Borrower shall culleel and receive all rents
and revenues of the Property as tnistee Tor the besSlc of Lender wnd Borrower. This assignment of rents constilutes an
absolute ussignment and ot oo assignment for wdaGitonal security only.

If Leader gives natice ol breach to Borrower: (0 sl Zents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applicd (o the sums secared by the Security Tnsteument; (i) Lender shald be entitled to
collect and reecive all of the rents of the Property; and (i) Caeti tenang of the Property shingl pay afl rents due and unpaid
to Lerder or Lender's spent on Lender’s written demand o the 2o,

Borrower has not exccuted any prior assigment of the rents_and has not wl will not perform any et that would
prevent Lender from exercising its rights under this purngraph F

Lender shall not be requiret to enter upon, tike control of or muivwia the Property befoge or after giving notice of
breach 1o Borrower, However, Lender or o fdicially appointed reeciver mug~do sooat any time there is n breacls. Any
application uf rents shall Bot cure or waive uny defaull or invalidate any Gther gght or remedy of Leader, This assign-
ment of rents of the Property shall terminate swhen the debt secured by the Sceurity fnstnument is paid in (ull,

G. CROSS-DEFAULT PROVISION. Borrower's defunlt or breach under any-neie s agreement in which Lender lins
an interest sholl be @ breach under the Sceurity Instrument and Lender may invoke siy=of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower uccepts and ngeees to the terms and visions conipined i %is §-4 Fumily Rider.

Lpo G. Casaldy., “ §
i, A (e oty

R A O ARFIER

( ~BOrrowWet
Patricia . Cassidy i

4 AR AN

MULTISTATE 1-4 FAMILY WDER — Famnie Mae/Froddle Maz Unllgem (nstrument Farm 76 1VaS
43698 (0108}
BAF Bysteins and Forms, inc.
Ghicage, Il 80801
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