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‘?u[n‘mtf. 4441?36996 | 22 West Mudison, Sulte 550
his Instrumen! was AN . Chicago, Hlinols 60602
preparcd by: Mary Russcell Ir'// -
THIS MORTGAGE ("Mortgage") is madce this / day of /1”/7"

19 %9 ___between Mortgagor, JIMMY J, BELL, and CARRIE M. BELL , HIS WIFE, (" Borrower ™) and the
Mortgagee, Cltlcorp Savings of Nllinols, A Federul Savings and Loan Associntlon, n corporation organlzed und existing under
the laws of the United Stales, One South Dearborn Street, Chicago, [UHnols 60603 (" Lender "),

WIERFAS, Borrower is indebted 1o Lender pursuant 10 a preferred Line Account Agreement { "Agreement® ) of even
date hereof, In the principal sum of U.S, $ 25,000,00 , (Borrower's "Credit Limit® or 50 much of such prineipat as may be
advanced and outstanding, with interest thercon, providing for periodic instaliment puyments of principal of 1/60th of the
principal balance outstanding and unpaid as of the datc of the moest recent advance 1o Borrower hercunder, interest, optional
credit life and/or disability insurance premivms, and miscellancous fees and chares for ten (10} years from the date hereof; all
such sums, if not sooner paid, being due and payable ten (10) yeors from the date hereol, the ( "Maturity Date® ).

To sccure to Leader {a) the repayment of the idebledness under the Agreement, with interest thereon, and payment ol all
other sums, with {ntesest thereon advanced 10 protect the secuzity of this Mortgage, und the performance of the covenants, and
agreemenls of the Borcower under the Mortgage and the Agreement, (b) the repayment ol any future advances, with interest,
made to Barrower by [enider pursuant to paragraph 7 hercol ( "future ndvances™ ), and (c) any "Loans" (advances of principal
after the date hereol) ws Lrovided for in the Agreement (it being the intention of Lender and Borrower that all such Loans
made after the date heresCesioy the same priority and sccurity hereby created as if all such Loans had been made on the date
hereof). Borrower docs hereby mortgage, grant, convey and warrant (unless Boerower be an [tinois Jand trust, in which case
Borrower mortgages, grants, conveys and quit claims) to Lender the following described property ( "Property” ) located in the
County of COOK and State of [inols:

TIIE SOUTH 50 FEET OF LOT 621N BLOCK 5 IN HILLIARD AND DOBBINS' FIRST ADDITION TO
WASIHINGTON HEIGHTS, BEINCAGUBDIVISION IN THE FAST 1/2 OF TIHE NORTIHEAST 1/4 OF SECTION
7, TOWNSHIP 37 NORTI, RANGE 14 LYING EAST OF TINE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.
P.LN. No. 1: 25-07-219-068-0000 PROPERTY ADDRESS: 9725 SOUTH PROSPECT AVENUE
P.LN, No, 2: CHICAGO, ILLINOIS 60643

Borrower covenants that Borrower is lawlully seized <ithe estate bercby conveyed and has the cight 10 mortgage grant
and convey the property and that the property is unercumbercd, exeept for gncumbrancees of record, Borrower, unless
Borrower is an [llinois land trust, warrants and will defend gorerally the litle to the property against all claims and demands,
subject 10 any encumbrances of record.

Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shall prorantly pay when due by the terms of the Agreement the
principal of and interest accerued on the indebledness evidenced by the Agreement, together with any other fees, charges or
premiums imposed by the Agreement ot by this Maortgage.

2, Line of Credit Loan. This Mortgage sccures a Line of Credit Losn A greement. Barrower will enjoy aceess to that
Line of Credit during the term hereol,

3, Agreed Periodic Payments. During the term hereof, Borrower agiess io poy on or before the piuyment due date
shown on cach periodic Billing Statement the Minimum Peyment Due for that Billing Cyele (ench Billing Cycle will be
approximately one month). The paymeat due date for cach Billing Cycle is approximeiely twenty-five (25) days after the close
of the Billing Cycle,

If, on the Maturity Date, Borrower still owes amouonts under the Agreement, Borrowzi will pay those amounts in full on
the Maturity Date.

4. Finance Charges. Borrower agrees 1o pay interest (a "Finance Charge” ) on the Quistanding Principal Balanee of
Borrower’s Preferred Line Account as determined by the Agreement. Borrower agrees wo/peyinterest at the Annuoul
Percentage Rote of 14,4000 %.

Lender reserves the right, after notice to Borrower, ta change the Annual Percentoge Rate, the: Ceedit Limil, or cancel
Borrower's Preferred Line Account,

5. Application of Payments. Unless applicable luw provides otherwise, nll puyments received oy Lender vader (he
Agreement and this Morigoge shall be applied as provided in the Agreement, Charges ineurred pursuant (o paragraph 7 hereofl
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shall pay all taxcs, nssessments, charges, fines and impositions antributable t the property
which may attaln priority over this Mortgage, and leaschold payments or grounds rents, ifany. Borrower shall promptly furnish
to Lender receipts evideneing these payments,

7. Protection of Lender’s Righty in the Property; Mortgage Insurance. ) Borrower falls 1o perform the covenanis
and agrecements contained in this Mortgage, or there is a legal proceeding that may significantly affect Leader’s rights in the
praperty (such as a proceeding in bankrupicy, probale, for condemnation or to enforce laws or Regulations}, then Lender may
do and pay for whatever is nccessary (o protect the value of the property nhd Lender’s rights in the property, Lender’s action
may include paying any sums sceured by o tien which has priority over this Mortgage, appearing in court, paying reasonable
attorneys' fees snd entering on the properly to make repairs. Althaugh Lender moy take action under this paragraph 7, Lender
does not have (o do sa, |

Any amourts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Morigage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear fnterest from the date of
disbursement al the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.

8. Borrower Not Released; Forebearance by Leader Not a Waiver, Extenslon of the tine for payment or
modifization ar amortiznion of 1he sums secured by this Martpage grunted by Lender to any suecessor in interest of Borrower
shall not operate to release the Hability of the original Borrower’s suceessor in interest, Lender sholl not reuiro (o commence
procecdings aguinst uny successor in interest or refuse o extend time for payment or otherwise modify amortization of the
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