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Mortgage PREFERRED LINE
to Secure a _ Chicagg, llinols 60680
PREFERRED LINE : e Telephone (1 312) 621-3117
Agreement Y e \ Please Return To:

- g ¥ B Cticorp Savings of [inois
Number: 4441036872 % A m 22 West Mudisan, Suite 850

This Instrument was
prepared by: Mary Russell

THIS MORTGAGE ("Mortgage™) is made this Ly ol ‘ﬂ—«»b/

19 between Mortgagor, GILBERT J. ROGERS , and MARY ALICE ROGERS |, HIS WIXE, (
Borrowkr ™) and the Mortgagee, Citicorp Savings of Hiinols, A federad Suviogs and Lonn Assoclatlon, n corporation organized
and existing under the laws of the United States, Qne Sauth Dearbarn Street, Chicago, Hlinois 60603 (" Lender ™),

WIIEREAS, Borrower is indebted to Lender pursunnt 10 o preferred Line Aceount Agreement ( "Agreement” ) of even
date hereof, in the principal sum of U.S. § 25,000,00 , (Rorrower's "Cretit Limde* or so much of such principal ns may be
advanced and outstanding, with interest thereon, providing for periodie instalbuent payments of principal of 1/60th of e
prircipal balnnee outstanding and unpaid as of the date of the most reeent advance W Borrower hercunder, interest, optional
credit life and/or disability insurnnce premiums, and miscelfuneous (ees and chires for ten (10) years from 1he date hereofs all
such sums, if ot sooner paid, being due and payable ten (1) years from 1he date bereof, the ("Maturity Date® ).

To sceure W /wender (a) the repaynmient of the idebiedness under the Agreement, with interest thereon, and payment of ali
uther sums, with interest thercon sdvanced (o protect the seeurity of this Mortgige, snd the performance of the covenants, and
agreements of the Bodrower under the Morggage and the Agreement, (b) the repayment of any future advaaees, with interest,
made to Borrower by Lepsder pursuant to paragraph 7 hercofl ( "futnre advinces” ), aid (€ any "Lomms” (advances of principal
after the date hereof) as grovided for in the Agreement (it befng the intention of Lender and Borrower that oll such Loans
made alter the date ficreoronisy the same priority and sceurlty herehy created os i1 all such Loans had been made on the dite
hercof). Borrower does herely mortgnge, grant, convey and warrant (undess Borrower be an [inois fund truse, in whieh case
Borrower morigages, grunts, convess and quit claims) to Lender the fuilowing deseribed property ( "Praperty” ) located in the

County of COOK und Sunte of Hiinals:

LOT 182 IN TOWN WE-GO PARK TOC. THIRD ADDEUTTON, A SUBIIVISTON IN THE NORTIHWES'T
FRACTIONAL 1/4 OF SECTION v VOWNSIHIE ) NOIRTH, RANGE T LYING VAST OFTHE THIRD
PRINCIPAL MERIDIAN IN COOKCOVRTY, 1LLINOIS,

Chicngo, Hlinols 60602

PN, No. 1: 08-11-110-042.0000 PROPERTY ADDRESS: 202 SOUTH WIiK-GO TRAIL
P.L.N. No. 2: MOUNT PROSPECT, ILLINOIS 60056

Borrower covenants that Borrower {8 lawfully seicd of the esinte hereby conveyed and hus the right to morigage grant
und convey the praperly and that the property is upencambered, except for encumbranges ol record, Borrower, unless
Bocrawer 15 an Hlinols 1and 1trust, warrents and will defend generally the title to the property against wdl cloding and demunds,
subject 10 any ercumbrancees of record,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrawer shalipdomplly pay when due by the terms of the Agreement the
principal of and Interest acerued on the lndebtedness evidenced by 1he Agreement, together with any oiber fees, charges or
premiums imposed by the Agreement or by this Morigage,

2, Line of Credit Laan, This Morignge seeures n Line of Credfr220un Apreement, Borrower will enjuy aeeess to Uind
Line of Credit during the term hereof,

A Agreed Periodic Paymenty., During the term hereof, Borrower Lgrees 1o py on or before the payment due dae
shown on each periodic Billing Statement the Mindmum Payment Due for e g Cyele (cach Biling Cycle wil) be
approximately one montly). ‘The payment due dale for each Bittig Cyelo s approchasely swenty-five (25) doys alter the close
of the Bllling Cycle,

If, on the Maturity Date, Barrower st owes amounls under the Agreement, Bargswee will puy those amounts [n full on
the Muoturity Date.

4, Finance Charges, Borrower ngrees to pay interest (a "Floance Churge® ) on the Quiaanding Principal Baianee of
Borroweer's Preferred Line Account as determined by the Agreement, Borrower agree. 1o Hav fnterest at the Al
Percentuge Rute ol 14.4000 %,

Lender reserves the right, after notlee @ Borrower, (o chapge the Annual Percentoge Rate, Lo Credit Limll, or caneed
Borrower's Preferred Line Account.

5. Application of Paymenis, Unless apptcable luw provides otheavise, wl) payments recolveu by Lander under the
Agreement and this Mortgage shadl be applicd as provided in the Agreement, Charges incurred pursuant woparagraph 7 hereol
will be treated as Finance Clarges for purposes ol applieation of payments only,

6, Charges; Liens, Dorrower shall pay pil ses, assessments, eharges, fines and impostdons auributable 1o 1he property
which muy attabn priority over this Mortgage, nnd leaschold payments of prounds rents, iany, Borrower shull promptly furnlsh
to Lender receipls evidencing these puyments.

7. Protection of Lender’s Rights in the Property; Mortgage Tnsurance. 1§ Borrower lells o perform the covenants
and sgreements contained In this Mortgage, or there s a legal proceeding tat may significmmly slffect Lender's rights in the
property (such as a proceeding in bankrupicy, probate, for condemnation uF 1o enforee laws or Regulations), then Lender may
do und pay for whatever is pecessary to protect the vilue of the property and Lender's rights in the property, Lender's netion
may {nctude paying any sums sceured by o lien which has priority over this Morlgage, appearing fn court, paying reasonutie
attorncys' fees nnd entering an the property to make repalrs. Although Lender may ke sctjon under this paragraph 7, Lender
dogs not have 10 do so.

Any nmounts disbursed by Lender under this parageaph 7 shall become addhionnl debt of Borrower seeured by this
Mariguge. Unless Borrower and Lendec agree to other lerms of payment, these amounts sholl bear Interest fron the date of
dishurseinent ot the rate provided in the Agreement and shall be paynhle, with interest, upon notice from Lender (o Borrower
fequesting payment,

8. Borrower Not Released; Forehearance by Lender Not a Waiver. Bxienslon of the time for pryment or
modifianion or amortdzaion of the sums sceured by thls Mortpage granted by Leander ta any suceessor In interesy of Borrower
shail not aperate to release the Habitity of the orighni Borrower's successor i interest, Leader shall not readre (o0 commence
proceedings agalnst any successor In interest or refuse 1o extend Hime for payment or otherwise modify amortlzaadion ol the
sums securcd by this Martgage by reason of any demand made by the orlginal Borrower or Borrower's successors in inlcrest,
Any forebearance by Lender in exercising any right or remedy shall not be n waiver of or preclude the exercise of any right or
remedy.
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9. Successor and Assifhy Bounlly Joint and Several Lialkiilty; Co-Sifnerys. The covenants and ugjrac‘grrﬂgms of this

Mortgage shull bind aad benelit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 12.
Borrower'; covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but docs not
cxccute Lthe Agreement, (a) is co-signing this Morigapge only to mortgage, grant and convey that Borrower's interest in ihe
property under the terms of this Mortgage; (b) is not personally obligated to pay the sums sccured by this Mortgage; and ()
agrees that Lender and any other Borrower may apree 1o extend, modily, forebear Gr make nny accommodations with regard to
the terms of this Mortgage or the Agrecment withoul that Borrower's consent.

10, Prior Mortgages, the ierms and conditions and covenants ol any mortgage, trust deed or similar security instrument
alfecting the preperty which has ar may have priorily over this Morigage, including, but nol limited (o, timely making the
paymenls of principal and inlcrest due thercunder, Failure of Borrower 1o make such payments or keep such terms, conditions
and covenants as provided for in such prior mortgages, trust decds or security agrecments shall constitie a default under this
Morigage, and Lender may invoke the remedies specificd in paragraph 13 hercoll

Lt. Default

{A) Borrower shall commil a default under this Mortgage if any of the following oceurss (1) failure 10 pay when duc any
sum of money due under the Agreement or pursuant 10 this Morigage, (2) failure (0 peeform or keep any lerin, provision,
condition, covenant, waranly or represertation contained in the Agreement or the Mortgage which Is required to be performed
or kept by Borrower; (3) occurrence of a defaull or an event of defaull under any agreement, instrument, or document before,
now or at any time hereafter, delivered by or on Borrower's behall to Lender; (4) accurrence of a deftult or an event of default
under any agreement, instrument or document before, now or at any time hereafter delivered to Lender by any guarantor of
Borrower’s obligations under the Agreement or the Mortgage; (5) il the property that is the subject of this Morigage, or the
beneficial Interest in’any land trust holding title 1o thal property, is attached, seized, subjoect 1o a writ of distress warrant, or is
levied upon or becomes subject 10 any licn or comes within passession of any receiver, trusiee, custodian or assignee for benefit
of creditors, or if such/property or benelicial interest is enacumberred or suffers such an encumbrance or cliim of lien (except
such encumbrances thatars expressly subordinate 10 this Mortgage); (6) the filing of any petition under any Scetion or Chapter
of the Bankruptey Relorzi dact of 1978 or any similar [aw by Borrower or ageinst Borrower and such petition is not dismissed

‘ within 30 days, or if sha'l b doclared incompetent, or if o conservitor shall be appointed for any or all ol Borrower's ussets,
L including the property; (7) Boscawer defuults in, or an action s filed alleging o default in uny other obligation of Borrower ta
creditors other than Lender; (5) Taender receives actual knowledge that Borrower made nny malerial misrepresentulion or

omitted any material informution in Jhe Agreement, Mortgage, or in Borrower's application Tor the Agreement,

(B} If Borrower is in default Cader the Agreement or this Maortgage, Lender may require Borrower to pay immediutely
the principal balance outstanding, any 204 all interest Barrower may owe on that amount, together with all ather fees, costs or
nremiums charged 1o Borrower's accounts” Tace priacipal bilance outstanding under the Agreement after default shall continue
to acerue Interest until paid at the rate provided for in the Agreement as i no default had oceurred.

12. Trangfer of the Praperty. 11 all orany part of the property, or an interest therein is seld or transferred by Borrower
or {f the beneficial Interest or any part thereol ey land trust holding ttle 1o the property is assigned, sald or transferred, or il
the Borrower or the title holding trust enfers {nto Articles of Agreement for Deed or any agreement for installment siale of the
property ar the benelicial inlerest in the titde hoidingdand trust, without Lender's prior wrilten consent, excluding (o) the
creation of a purchase moncy sceurity interest for hous<aid applances, (b) a transfer by devise, descent or by aperation of liw
upon the death of a jolnt tenant, or (¢) the grant of any (caselald interest of theee (3} years or Jess not containing an optlon 1o
purchase, Lender may, at Leader's option, declare »ll sums Cecwred by the Morigige t be immedintely due and payable,

13, Acceleration; Remedies. Upon a Default by Bordower under this Mortgage, Lender, at {ts option, may require
immedinte payment in [ull of ull sums secured by this Mortgage/without further demand and muy (oreclose this Maortgnge hy .
judicinl proceeding, Lender shall be entitied (o calteet all ckpeases Incyrred In pursulng the remedies provided in this
purngeaph 13, but aot timited 1o, reasonable nttorneys’ fees and cosis ol e evidenee,

14, Waiver of Homesteadd, Borrower waives all eight of homestesa sxemption in the properly,
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Dated:

BORROWMEA .

[ -~
y ,,,//4_,.&9 Aé,,ww/
GILBERT J. ROGTERS ”‘/

—r

iy ’." '2'.‘ - ’ - /'/ . '
ooz g1 895y M/f Rl ”uf:’_':’ff(C e e
“4/7358 MARY ALTCE ROGERS T .
O
STATE OF [LLINOIS )
EE
COUNTY OF CQOK)

1, the undersigned, o Notary Publie in and for soid Cm}ﬂly_. in lhq State wloresnid, DO MHEREBY CERTHY that
GILBERT J. ROGERS , und MARY ALICE ROGERS HIS WIFE , personally known to me 1o be the shme

pegson whose names) I8 subseribed o the foregolng instrumegt, appenred before me tis day In person, and neknowledged that

;A%ueigncd. sealed and dedivered the said instrament asZ2eeefree und votuniary aet, for the uses tind purposes therein set
forthyincluding the release and walver of the right of homestend, Glven under my hod and offleial seal, this duy of
_.___.EL]# , 19 Al

] W __MJE_»_____
Notwry Public )

My Commission ExpiresDec.9,198%

Commission Explires:
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