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CONSTRUCTION MORTGAGE

THIS MORTGAGE is dated as of May 22, 1989, and is mzde between Ccbbler's
Crossing Courtry Homes Limited Partnership ("\zor:g_gor“l & iimited parinership
orgamzed under the laws of the State of [ilinois, located at 5999 New Wilke Rozd, Rolling
\leadaows, Illinois 60008 and The First Naiiona!l 3ank of Des Plaines lpcated at 701 Lee

Street, Des Plaines, illinois, 60016.

WITNESS: Morigagor has executed & Promisscry Note dzted as of May 22, 1989
{"Note "), pavable to the order of Morigagee in the pri 1cz:a- amoum of $1.509,005.59
with interest at the per annum rate of ore percent {1%) in excess of the Prime Rate of
Mertgagee-and after default (as defired in the Note) or maturity, a: the per anntm rate o*
four percent{¢%) in excess of the Prime Rate of the Morigagee. Accrued and unpzid
interest on NO%e I shall be pavable monthly commending ¢n the st day of July, .,39 and
oen the first” Gay of each and every month thereefter. The zdvances made to the
Mortgagor by the Mortgagee under Note I will be advanced in multiple dishs -—senen‘s o
Mortgager by Mor(gigee to pay the Lomas & Netileton Cuﬂ;cn}, & Connecticut
Corporation approximate!y $326,000.00 for ihe repaymen: of = lozn to M rigager, for
financing the hard costs ol ine construction of Site Improvements on the Premises in the
anproxxmale amount of $924,539.00 with the remazining $150,609.5% 0 bﬂ used Sy ‘he
Merigagor for the payment o1 .interest cve the Morigagee. The Morigagor shall construct
eighty-two condominium units ‘on. the Premises {"Incividual Units"), which shall be
arranged with four Individual Uni:e/in 2 model condominium ™uilding znd six Individual
Units in each of thirteen condominivm buildings. At the closing of the sale of each
Individual Unit, the Mortgagor shall maka a'principal reduction on Note ! in an amount of
$18,700.00. The wunpaid balance of princma‘ together with the accrued and unpaid interest
is pavame in full on November 30, 1990 unles; Note I shall become due cariler whether by
acceleration cr otherwise.

WITNESS: Mortgagor has executed a Promissory-Note ated as of May 22, 1989
("Note II"), payable to the order of Mortgagee In the Drincipal amount of $ ,309,500.00
with interest at the per annum rate of one percent {1%) 4= 2xcess of the Prime Rate of
Mortgagee and after default (as defined in Note ) or maturity at the per annum rate of
four percent {4%) in excess of the Prime Rate of the Mortgesec. Accrued and unpaid
interest nn Note I shall be payable monthly commencing on the !st'day of July, 1989 and
on the f{irst day of each and every month thereafter. Note Il evicences a Revolving
Credit. Mortgegor will construct a model condominium Huilding ("Mode™) consisting of
feur individual condominium units and thirteen condominium buiidings {"Building" or
"Buildings') consisting of six individua! condominium units each., Tne individual
condominium units to be constructed in the Mede! and in the Bui.dings shall hereinafter be
collectively referred 1o as "Individual Unit" or "Individua. Units". The amount of any
drafts drawn on any Letter of Credit issved by Mortgagee shall be advances of principal

on Nete Il. Any other advances made to the Mortgagor by the Morigagee under Nete Il
will be for the hard costs of construction of the Mode! and Buildings. At the closing of
the sale of each Individual Unit of the Model, Mortgagor shall make & principal payment
on Note Il to Mortgagee in an amount equa! ‘o one-fourth {i/&) of the amounts advanced
by the Mortgagee to the Mortgagor for the construction of the Model. At the closing of
the sale of each Individua! Unit in a Buiiding, the Morigagor shall make a principal
payment on Note II to the Mortgagee in an amount equal to one-sixth {1/6) of amounts
&dvanced by the '\!ortgagee to the Mortgagor for the construction of the Buiiding in which
the Individua! Unit sold is located. The unpaid balance of principal together with accrued
and unpaid interest is payable in full on November 30, 1990 unless Note Il shali become
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due earlier whether by acceleration or otherwise. In the event any amounts remain
outstanding on any cutstanding Letter of Credit on November 30, 19%0, the maturity of
Note 1 shall be extended only to the extent of the principal amount outstanding on any
outstanding Letter of Crediz to and including the date that any Letter of Credit matures
and is cancelled and returned to the Mortgagee or the date upon which any outstanding
Letter of Credit is fully drawn upon and returned to the Mortgagee. At that time all
amounts of principal the payment of which has been extended in accordance with this
provision, plus accrued interest shall be due and payable immediately by the Mortgagor to
the Morigagee.

The advances made to the Mortgagor by the Mortgagee under Note ! and Note 1] and
the construction of the Site Improvements, Improvements and Individuai Units shail be
made in accordance with the Consiruction Loan Agreement dated as of May 22, 1982 by
and among the Mortgagor, Mortgagee and others ("Loan Agreement"). Note | and Note 1l
shall cellectively be referred 1o herein as the "Notes”,

Upon paymeir-to the Mertgagee at the closing of the sale of each Individual Unit of
the amounts due Moitgagee on the Notes as set forth above the Mortgagee will release its
lien on that Individuai Unit so long as Mortgagor is not in Defzauit or the Notes have not
matured whether by acciier2tion or otherwise.

GRANT OF MORTGAGE

1.I.  To secure payment ol the indebtedness evidenced by the Notes, inciuding any
future advances thereunder and ailv renewals or extensions thereof, the Liabjities
{defined below} and the performance Of the covenants and agreements of Mortgagor
hereunder and under the Loan Agreement, Mortgagor does by these presents CONVEY,
WARRANT and MORTGAGE unto Mortgagee, all of Mortgagor's estate, right, titie and
interest in the real estate situated, lying and oeing in the County of Cook, and State of
Linois, legally described on attached Exhibit A &n4 raade part hereof, which is referred to
herein as the "Premises”, together with all imprcvements, buildings, tenements, here-
ditaments, appurtenances, water, gas, oil, minerals, and ezsements jocated in, on, over or
under the Premises, and al! types and kinds of furniture, fixtures, apparatus, machinery
and equipment, including without .imitation, all of the foregeing used in any consiruction
on the Premises or to supply heat, gas, air conditioning, water; light, power, re{rigeration
or ventilation (whether single units or centrally controlied) and all screens, window
shades, storm doors and windows, floor coverings, awnings, stoves-and water heaters,
whether now on or in the Premises or hereafter erected, instalied or_n.rced on or in the
Premises, and whether or not physically attached to the Premises. The ioregoing items
are and shall be deemed a part of the Premises and a portion of the security for the
Lizbiiities as between the parties hereto and all persons claiming by, through or under
thern.

1.2 Further, Mortgagor does hereby pledge, assign, transfer, deliver and grant 1o
Mortgzgee ali of Mortgagor's right, title and interest in and tc all general intangibles
relating to the development or use of the Premises, including but not .imited to all
governmenta. permits reiating 1o construction on the Premises, ail names under or by
which the premises or any Improvements on the Premises may 21 any time be operated or
known, and all rights to carry on business under any such names or any variant thereoi,

and ail trademarks and goodwil. in any way relating to the Premises,

.3 Further, Mortgagor does hereby pledge, assign, deliver and grant to Mortga-
gee al of Mortgagor's right, title and interest in and to all proceeds of the conversion,
voluntarily or involuntarily, of the Premises or any part thereo! into cash or liquidated
ciaims, including without limitation, proceeds of insurance and condemnation awards.
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1.k, Further, Mortgagor does hereby pledge, assign. <ransfer, de.iver and grant to
Mortgagee all leases, written or verbal, rents, issues and profits of the Premises, inciuding
without limitation, all rents, issues, profits, revenues, royaities, bonuses, rights and
benelits due, payable or accruing, ang 2ll deposits of mnnev as advance rent or for
security {or damage or default, under anv and z.l present and future lszses of the
Premises, together with the right, but not the ebligation, o collect, receive, demand, sue
for and recover the same when due or payzble. Morigzgee by accestance of this
Mortgage agrees, as a persona! covenant applicable ¢ Morigagor oaly and aot as 2
:imitation or condition hereof and not availabie o anyone other than Morigagor, thst until
2 Default or an event shal occur which under ihe terms Ziereof shall give to Morigagee
the right to foreciose this Mortgage, Mortgagor may collec:i, receive and enjey such
avails.

1.5« Further, Mortgagor does hereby express.y waive =nd relezse all rights and
benefits undar and by virtue of the Homestead Exemption Laws of the State of ilinois.

MORTCGAGORAICYENANTS and REPRESENTATIONS

¥nile any of the Liabilities remain ouistanding, Morigager represents, warranis,
covenants and agrees as fallows:

2,1, Mortgagor shall (&) prompily repair, restore or rebuild any buildings or
improvements now or herealter on the Premises which may Decome damaged of be
stroyed; {5) keep the Premise: ip-zood condition and repair, without wasie, and, excep:
for this Mertgage, free from any enciinbrances, security inierests, Hens, mechzanics' lens
or claims {or .en and any other claims or demznds azgainst Morigagor’s Ztle o the
Premises; (c) pay when due any indebtediess which may de secured by 2 len or charge on
the Premises and upon reguest exhibit satisiaciory evidence of the discharge of such lien
or charge to Mortgagee; {d) complete in a2 grmoc and workmanike manner usng new
materials of first class quality and within a reasonedle Uime zny bullding or Imcorovement
now or at any time in process of constructicn vponibe Premises; {e) compiy and czuse any
tenant of the Premises to comply with all requiresmants 2f 2l laws or municipal
ordinances with respect to the construction, mainienance o~ use of the Premises or szies
of Individual Units comprising the Premises; {f) mzke n3 material alterations in the
Premises, except as reguired by law or municipa!l crdinance, un'ess such alterztions have
been previously approved in writing by Mortgagee; {g) refrzin from impziring or
diminishing the value of the Premises; () use the proceeds of the Notes so.eiv for the
purposes set forth in the Loan Agreement; (i) perform and comply withiell of the terms,
provisons and conditions of the Loan Agreemen:, including without llinitation those
provisions pertaining to the comstruction of the Site improvements, Improvements and
Individual Units (as defined in the Loan Agreement) upon the Premises; {j) rlioz ceek, make
or consent 1o, without Mortgagee's prior written consent; zny change in = Zoning of
conditons of use of the Premises or in the plans for the Site Improvements, Improvements
or Individual Units thereof or thereon which would impair Mortgzgee's ability to construct
the Site Improvements, Improvements or [ndividual Units on the Premises pursuant 10 the
Loan Agreement.

2.2 Mortgagor shall pay, when due and before any penaity azitaches, ail general
taxes, speciai taxes, special assessinents, water taxes or charges, crainage laxes or
charges, sewer service taxes or charges, and other iaxes, assessments or charges agains:
the Premises. Mortgagor shall, upon written reguest, {urnish 1o \ortgagee duplicate paid
receipte for suCh taxes, assessments and charges. To prevent Default bereunder,
Mortgagor shali pay in full under protest, in the manner provided by statute, any tax,
assessment or charge which Mortgagor may desire to contest prior o such 1ax, assessment
or charge becoming delinquent.
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2.3. Upon the request of Mortgagee, Mortgagor shall deliver to Mortgagee a.l
original leases or contracts of sale of al} or any portion of the Premises, together with
assignments of such leases or contracts from Mortgagor 10 Mortgagee, which assignments
shall be in form and substance satsfactory to Mortgagee. Mortgagor shai not, without
\lorigagee's prior written consent, procure, permit or accept any prepayment, discharge
o compromise of any rent of release any tenant from any obiigation at any time whiie the
Liabilities secured hereby remains unpaid. Mortgagor shall rot, without Mortgagee's prior
written consent, accept any amount as liquidated damages or cancel or terminate any

H

contract of sale other than as specifically provided in such contract,

2.5, Any award of damages resulting from condemnation proceedings, exercise of
the power of eminent domain, or the taking of the Premises for public use are hereby
transferrad, assigned and shall be paid to Mortgagee. Such awards or any part thereo!
may be applied by Morigagee, after the payment of ali of Mortgagee’s expenses, including
costs znd attorneys' and parzlegals' fees, to the reduction of the indebtedness secured
hereby in sucii order of application as Mortgagee may eleci. Morigagee s hereby
zuthorized, on” Gehalf and in the name of Morigagor, to execute and deliver valid
acquittances anc tw enpeal from any such award.

2.5.  Morigagor shzll keep the Premises and aii buildings and improvements now or
herealter situated on the remises insured against [oss or damage by fire, lightning,
windstorm, vandalism and malicious camage and such other hazards as may from time 10
time be designated by Mortgeges. Mortgagor shall Keep z. bulidings and improvements
now or hereafter sitwated on the “remises insured against .oss or damage by {lood, if the
Premises are (ocated in a flood hazard zone. Each insurance policy shall be for an amoun:
sufficient 0 pay in full the cost of replacing or repairing the buildings and improvements
on the Premises and, in no event, less than the principal amount of the Note. Mortgagor
shall obiaIn llabhity insurance with respcct 10 the Premises in an amount which js
accepizdie to Mortgagee. Al policies shali be issued by companies satislactery 10
Vorigegee. Each inswrance policy shall be paradle, in case of loss or damage, t0
Morigagee. Each insurance policy shall contain/ 2 lender's loss pavable clause or
endorsement In form and substance satisfactory 1o Morigagee. In the event of any lcss,
Mortgager shall give immedizte notice thereo! 10 Mortgagee and any zpproprizte insurers.
The Mortgagee may make any proof of ioss to any insurer, i the Mortgagor {zils to make
& proof of loss immediately 0 any such insurer. Mortgagor shall deliver all insurance
policies, including additional and renewal policies, 10 Mortgegee, In case of insurance
about to expire, Mortgagor shall deliver 1o Mortgagee renewal po.icies not [ess than ten
days prior to the respective dates of expiration. Each insurance/pdlicy shall not be
canceiable by the insurance cempany without at jeast 30 days' prior-#iitten notice 10
Morrgagee,

2.6, Notwithstanding any other provisions of this Mortgage, no sale, .ease,
Torigage, trust deed, or grant by Mortgagor of an encumbrance of any kind, conveyance,
transfer of accupancy or possession, contract to sell, or trarsfer of the Premises or any
part thereof or sale or transfer of ownership of any beneficial interest or power of
direction in a land trust which holds title 10 the Premises shall be made without the prior
writien consent of Mortgagee. Sale Contracts (as defined in the Loan Agreement} in
conformance with the Loan Agreement shall be consented to by \Mortgagee,

2.7.  Mortgagor is the sole owner of the Premises {ree {rom any lien, encumbrance
or cizim, except this Mortgage.

2.3. No release of any petroleum, oil or chemica! liquids or solids, .iquid or
gaseous products or hazardous waste (a "Release of Hazardous Materiais") has occurred or
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is existing on any portion of the Premises, or any other real property in the state in which
the Premises is iocated now or previcusly owned by Mortgagor. Mortgagor has not
received any notice from any governmental agency or from any tenant under a lease or
from any other party with respect to any such Release of Hazardous Materials.

2.9. Mortgagor shall not cause or permit t¢ exist any Release of Hazardsus
Materials on any portion of the Premises or azny other rez!l property in the state of which
the Premises is located, owned by Mortgzgor or by any person having a lega! and
beneficial interest in Mortgagor (if Mortgagor is @ corporation, trust or other entity).
Mortgagor shail immediately notify Mortgagee of any notice or threziened action from
any governmenta; agency or from any tenant under 2 lease of any portion of the Premises
or from any other party with respect to any such Release of Hazardous Materials.

MORTGACEE RIGHTS

3.1.7 /o remedy or right of Mortgagee hereundar shall be exclusive. Ezach right or
rermedy of Mo tgagee with respect to the Lizbilities, this Mortgage or the Premises shall
be in additior. To'every other remedy or right now or hereaiter exisiing &t law or in equity.
No delay by Mortgnge« in exercising or omitting to exercise any remedy or right accruing
on Default shall impair-any such remedy or right, or shall be consirued io be a waiver of
any such Default, or acouiescence therein, or shall affect any subsequent Default of the
same or 2 different natucs. Every such remedy or right may be exercised concurrent.y or
independently and when and as'clten as may be deemed expedient by Mortgages.

3.2, If Mortgagee makes. ery pavment authorized by this Morigage relsting to
taxes, assessments, charges, liens, security interests, encumbrances or insurance, Moriga-
gee may <o so according to any bill, statement or estimate received from the appropriate
party claiming such funds without inguiry into the accuracy or validity of such bill,
statement or estimate or into the validity o{ jhe lien, encumbrance, security interest, tax,
assessment, sale, forfeiture, tax lien or titie ¢ claim thereof.

3.3, Mortgagee shall have the right to'iaspect the Premises at 2ll reasonad
tmes ang access thereto shall be permitted {or that purpase.

DEFAULT AND RIGHTS ON DEFAULT

k. 1.  Upon Default and the expiration of any appiicehiz aure period, at the sole
optien of Mortgagee, the Notes or any other Lizbilities shall becoize immediately due and
payab.e, and Mortgagor shall pay ali expenses of Morigagee, :aciuling atiorneys' and
para.egals' {ees, incurred in connection with this Mortgage and all ‘exzenses incurred in
the enforcement of Mortgagee's rights in the Premises and other ‘cusss incurred in
connection with the disposition of the Premises. The term "Defzult" whrn used in this
Mcerigage means any one or more of the events, conditions or 2cts defined ay 2 "Defaul ¢
in the Notes or the Loan Agreement or the failure of Mortgagor to o2y and perform the
Notes, the Loan Agreement or Liabilities in zccordance with their ierms, or failure of
Mortgagor to comply with or to perform in accordance with any representation, warranty,
term, provision, condition, covenant or agreement conizined in this Mortgage or any
instrument, agreement or writing securing any Liabilities 10 which the Mortgagor and
Mortgagee are parties. Any Defauit under the Notes shzil be Default wder this
Mortgage.

L2, Upon any Default hereunder, Mcrigagee may, Sut reed net, make an
payment o perform any act required of Mortgagor hereunder or under the Loas
Agreement in any form and manner deemed expedient by Vorigegee. Morigagee may, bu
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need not, complete construction of the Site Improvements, Improvements and Individual
Units {as defined in and pursuant to the Loan Agreement) and enter into the necessary
contracts therefor. Mortgagee may, but need not, make full or partiai payments of
orincipai or interest on any encumbrances, liens or security interests affecting the
Premises, and Mortgagee may purchase, discharge, compromise or settie any tax .ien or
other lien or titie or claim thereof, or redeem from any tax sale or forfeiture aifecting
the Premises or contest any tax or assessment. All moneys paid for any of the purposes
herein authorized and al! expenses paid or incurred in connection therewith, inciuding
attorneys' and paralegals' {ees, and any other funds advanced by AMortgagee to protect the
Premises or the lien hereol, plus reasonable compensation to Mortgagee for each matter
concerninrg which action herein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at a per annum rate equivalent to the post maturity rate
set forth in'the Notes. Inaction of \lortgagee shall never be considered as a waiver of any
right accruing £ Mortgagee on account of any Default hereunder.

£.3.  When the indebtedness secured hereby sha!l become due whether by accelera-
tion or ctherwise, \zi(gagee shall have the right to foreciose the lien of this Mortgage.
In any suit to foreciose (th: lien of this Mortigage, there shall be allowed and inciuded as
additonal indebtedness in’the judgment of foreciosure ali expenditures and expenses
which may be paid or incurred by or on behalf of Mortgagee for attorneys' and paralegals'
fees, appraisers’ fees, outlays Tor documentary and expert evidence, stenographers'
charges, pubjication costs and cusis)of procuring all abstracts of title, title searches and
examinations, title insurance policiss, Torrens certificates, tax and len searches, and
similar data and assurances with respeci v title as Mortgagee may deem 10 be reasonabiy
necessary either to prosecute the forociosure suit or to evidence io bidders at any
foreclosure saje, All of the foregoing iteins, which may be expended aiter entry of the
foreciosure judgment, may be estimated by Mirtgagee. Al expenditures and expenses
mentioned in this paragraph, when incurred or paidby Mortgagee shall become additiona!
indebtedness secured hereby and shall be immediately dve and payable, with interest
thereon at a rate eguivalent to the post maturity infcrest rate set forth in the Notes.
This paragraph shall also apply to any expenditures or <xpenses incurred or paid by
Morigagee or on behalf of Mortgagee in connection wit'ifa) any proceeding, including
without limitation, probate and bankruptcy proceedings, to-wrich Morigagee shal be 2
party, either as plaintiff, claimant or defendant, by reason o this Mortgage or any
indebtedness secured hereby, or {b) any preparation for the commencement of any suit for
the foreclosure of this Mortgage after accrua! of the right to foreciose whether or not
actually commenced or preparation for the commencement of any suit’it ro.ect upon or
enforce the provisions of the Notes or any instrument which secures/ie Notes after
Defzult, whether or not actually commenced, or (¢} zny preparation jor the(defense of any
threatened suit or proceeding which might affect the Premises or the secuiity hereof.
whether or not actually commenced,

&k, The proceeds of any foreclosure sale shall be disiributed and applied in the
following arder of priority: first, on account of ali costs and expenses incident 1o the
foreciosure proceedings, including all the items that are mentioned in the immediately
preceding paragraph; second, all other items which under the terms of this \ortgage
constitute indebtedness secured by this Mortgage additional to that evidenced by the
Notes, with interest thereon as herein provided; third, all principal and interest remaining
unpaid on the Notes and the Liabilities {first to interest and then 10 principal); {ourth, any
surplus to Mortgagor or Mortgagor's heirs, legal representatives, successors or assigns, as
their rights mav appear.
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4.5. Upon, or at any time after the filing of a complaint to {oreciose inis
Mortgage, the court in which such suit is {ied may appoint a receiver of the Premises.
The receiver's appointment may be made either before or after sale, without notice,
without regard 1o the soivency or insoivency of Morigager at ithe dme of zppiication for
the receiver and without regard to the then valve of the Premises or whether the
Premises shall be then occupied as a homestead or not. Morigagee may be appeinted as
the receiver. Such receiver shali have power 10 coilect the rents, issues and profits of the
Premises during the pendency of the foreciosure suit and, in case of 2 saie and 2
deficiency, during the full statutery period of redemption, i any, wheiher there be
redemption or not, ac well as during any {urther dmes when Mortgagor, excep: for the
intervention of the receiver, would be entitled 10 collect the reats, issues anc prefits.
Such receiver shali also have al other powers which may be necessary or are usua: for the
protection; possessicn, control, managemen: and operation of the Premises. The court in
which the foreclosure suit is filed may from time to0 time authorize the receiver to apply
the net incor:e in the receiver's hands in payment in whole or in part of the indebtedness
secured herely or secured by any judgment foreciosing this Morigage, or any tax, special
assessment & ooter lien or encumbrance which may be or become superior i¢ the lien
hereof or of the judgment, and the deficiency judgment against Morigegor or any
guarantor of the MNotes/in case of a foreciosure sale and deficiency.

4.6. No action for ine enforcement of the .ien or of any provision of this
Mortgage shall be subject to any defense which would not be good and avaiabie to the
party interposing the same in an artion at ;aw upon the Notes.

DEFINITIONS

5.1. "Liabilities" means any and ai. liabilities, obligations and indebtedness of
Mortgagor to Mortgagee under the Notes, iz L.oan Agreement, and this Mortgage and for

any other liabilities, obligations and indebieiness of Mortgagor to Mortgagee whether
heretofore, now or hereafter owing or arising, Gue or payabie, howsoever Creaied, arising
or evidenced, whether direct or indirect, absoluie cr contingent, primary of secondary,
joint or several, whether existing or arising, through Giscount, overdraft, purchase, direct
.0an, by operation of law or otherwise, "Liabilities” also includes all costs of collection,
legal expenses, and attorneys' and paralegals' fees incwired or paid by Morigagee in
ttemnpting to enforce Mortgagee's rights, remedies and security interests hereunder,
inciuding advising the Mortgagee or drafting any documents ior the Morigagee at any
time, or to enforce or collect the Notes, Loan Agreement, any giuaranty of the Notes, or
any other indebtedness of Mortgagor or any guarantor of the Notes ic Morigagee, or in
the repossession, custody, sale, lease, assembly or other disposition i cny coilateral for
the Notes. "Liabilities” also includes all of the indebtedness or conirpCruai duiies of
oartnerships to Mortgagee created or arising 'while Mortgagor or any guurzator of the
Notes may be or may have been a member of those partnerships.

5.2.  This Mortgage and a!l provisions hereof shall exiend to and be Sinding upon
Maortgagor and all persons or parties ciaiming by, under or through Mortgagor. The word
"Mortgagor" when used herein shall also include all persons or parties liabie for the
Liabilities secured hereby or any part thereof, whether or not such persons or pariies shall
have executed the Nctes, the Loan Agreement cr this Mortgage, including their respective
heirs, estates, persona. representative, successors and assigns. Each \Mortgagor shall be
jointly and severally obligated hereunder. The singuiar shall inciude the piural, the plural
shall mean the singular and the use of any gender shall be applicable 10 all genders. The
word "Mortgagee" includes the successors and assigns of Morigagee.
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MISCELLANEOQUS

6.1. Mortgagee sha!l release this Mortgage by a proper release after payment and
satisfaction in ful of the Notes and all Liabilities.

6.2. MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OF THIS
MORTGAGE AND ANY RIGHTS OF REINSTATEMENT PURSUANT TO THE LAWS OF
THE STATE OF ILLINOIS REGARDING FORECLOSURE OF MORTGAGES, ON MORT-
GAGOR'S OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT
JUDGMENT CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR
TITLE TC THE PREMISES AS OF OR SUBSEQUENT TO THE DATE OF THIS MORT-
GAGE. /iN THE EVENT THE PREAISES 1S AGRICULTURAL PROPERTY AND MORT-
GAGOR i AN ILLINCIS CORPORATION, A FOREIGN CORPORATION LICENSED 7O
DO BUSINZSS IN THE STATE OF ILLINOIS OR A CORPORATE TRUSTEE OF AN
EXPRESS TPUST, MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF RE-
DEMPTION FRZAM SALE UNDER ANY ORDER OF JUDGMENT OF FORECLOSURE OF
THIS MORTGAGCR AND ANY RIGHTS OF REINSTATEMENT PURSUANT TO THE LAWS
OF THE STATE OF JILLINOIS REGARDING FORECLOSURE OF MORTGAGES, ON
MORTGAGOR'S OWN REHALF AND ON BEHALF OF EACH AND EVERY PERSON,
EXCEPT JUDGMENT CREOITOGRS OF MORTGAGOR, ACQUIRING ANY INTEREST IN
OR TITLE TO THE PREMISES, AS OF OR SUBSEQUENT TO THE DATE OF THIS
MORTGAGE. IN THE EVENT-THE PREMISES 1S RESIDENTIAL PROPERTY AS DEFINED
UNDER THE LAWS OF THE SYyATE OF ILLINOCIS REGARDING FORECLOSURE OF
MORTGAGES, BUT PRIOR TO THZ FILING OF A COMPLAINT FOR FORECLOSURE,
THE PREMISES CEASES TO QUALIFY.AS RESIDENTIAL PROPERTY, MORTGAGOR
HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY
ORDER OR JUDGMENT OF FORECLOSIRE OF THIS MORTGAGE AND ARY RIGHTS
OF REINSTATEMENT PURSUANT TO THE LAWS OF THE STATE OF ILLINOIS RE-
GARDING FORECLOSURE OF MORTGAGES;, CN MORTGAGOR'S OWN BEHALF AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
THE MORTGAGOR, ACQUIRING ANY INTEREST IN.OR TITLE TO THE PREMISES AS
OF OR SUBSEQUENT TO THE DATE OF THIS MORTCAGE.

6.3. This Mortgage has been made, executed and uelivered 1o Mortgagee in Cook
County, lllinois and shall be construed in accordance with thelaws of the State of Liinois.
Wherever possible, each provision of this Mortgage shall be interureted in such manner as
1o be effective and valid under applicable law. If any provisions ©of this Mortgage are
orohibited by or determined to be invalid under applicable law, such provisions shall be
ineffective to the extent of such prohihitions or invalidity, withour invaiidating the
remainder of such provisions or the remaining provisions of this Morigage.

6.5.  This Morigage is subject to the terms, provisions and conditions of the Loan
Agreement. In the event of any inconsistency or conflict between the terms, provisions or
conditions of this Mortgage and the Loan Agreement, the Loan Agreement shali control in

all instances.
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WITNESS the hand and sea! of Mortgegor the dav 22 vear set forthabove.

This instrumen: was 2r2pared by:
yRETTZN  TO!

Pau; 3. Richter, Esq.

DeHaan & Richter, P.C.

55 W. Monroe - Suite 1000
Chicago, lllinois 60603
(312)726-2660
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STATE OF ILLINOIS

COUNTY OF _coex

, a Notary Public in and for the County and

David X, Hill, Jr, and

Sarbara G. Coolev , persona.ly known to me to be the same persons
whose names are subscribed as __President and Secretarv

; respectively, of Rimball Hill, inc, yan IL

°_ corporation, to the foregeing instrument, appeared before me this day in

person and acknowledged 1o me that they, being thereunto duly authorized, signed and

delivered sair instrument as their own free and voluntary act and as the Iree and

voluntary actiof szid corporation, for the uses and purposes therein set Iorth.

l, John B, Nvweide

GIVEN under my hand and notarial seal this _ 22  day of Mav

it

&ﬂOTARY PUBMC

19 82,

My Commission Expires: 11/18,/8%

£
——n

“QFFICIAL SEAL"
Joha R. Nyweide
Notary Public, State of Mimois 7
k County, ilinois
Wy Commission Eamres Nov. 15, 1683

e
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PARCEL 1: LOTS 1 AND 2 AND OUTLOTS A, B, C AND D IN CC3BLER'S
CROSSING UNIT 2, A SUBDIVISION IN TEEZ SCUTH 172 OF SECTION 7.
TOWNSHIP 41 NORTH, RANGE 9, EAST OF E

-

iE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2 EASEMENTS FOR INGRESS AND EGRESS
PARCEL 1 A5 -CREATED BY DECLARATION OF EASEMENT
COVENANTS ®ZLORDED AS DOCUMENT NUMBER

T
S
., RESTRICTIC AND

S PPN S A
8%9-185738.

PIN Number 06-07-400-0%2
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