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?WNGS =Yy SV U whizhisorganized ang existing

urdcr thc laws L] f' UHITER STATES CF AVERICA  andwhose 2287ess s oo
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iFe. WILMETTE, ILLINOTS 6602). oo “Lender

Eom:mer owces Lc'xdcr :h—: palatrlt 'paf sumof ...
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20:}000 ("3) T""s d:-b. ie cvidenced by Bomrower's note
vimentz. with the full deb:, i not
Thas Secomiy Instromaom
. 2nd 2} reaswzls, exiensions and
7h 7 1o protect the secunity of this

paid carlier. dueand payabicon
secires to Lender: () the repavment of th- ccbr cndc:-.ccd by the Note, with

ragiap

maodifications: (b) the pavment of all oinre sums. with interest. 2dvanced under parag
agreemnenis under this Sexunty [asirumeni an
th

Security Instrument; and {c) the performanc: of Borrower’s covenants and
the Note. For this purposc Borrower does Lereby moerigage, grant and convey 1o Lender the following descnbed propenty
L.-OOCK County. lilinots:

v Y 0ol 7 SRVUTTUURRUUTUURUURER b 5 & -G U U P

LOT 3 IN ARTHUR DUN3S SECOND ADDITION T LINCOLIEFOOD, BSINCG A RESUBDIVISION

1 TO 35 AND LOTS 11 T0 15 INCLUSIVZ I Zn0CK 2 IN A, MCSENIEL'S EE)DI""OI‘
TO EVANSTCH A SUBDIVISION IN SZCTION iyy TIMKSHIP 41 NOROYE, PANE i3 Sa5T
THE THIRD PRIITIPAL MERIDIAN, IN Q0K OCAWNLY, ILLINOIS.

PERMANENT TAX #: 10-11-413-010-0000
which has the address of ... 2206 BEI-’T\.."'IT[ R‘]EI\’{E AAAAAAAAAA AN
Sareet 1T
Ellincis ... 60201 . . ("Property Address™):

TOGETHER WITH all the improvemenis now or hereafier erecied on the property, and 2t ezcements, nights,

appurienances. renis. soyalties, mineral. oil 2nd gas rights and profits, water righis
hereafter a part of the property. Ail replaceinents and additions sh.-ulz_so be covered by this Secunity Instzumeni. Alfofthe

foregoing s referred tain this Secunity Instrument as the “Propernty.”™
BORROWER COVENANTS that Borrowsr is lawfully sersed of the estate hereby conveved and has the right to

morngge, grant and convey the Propeny and that the Property is unencumbered. excepl for encumbrances of record.

Borrower warrants and will defend generally the ditle to the Property against all c]zzms a2nd demands, suhiect 10 any

encumberances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction o constitule a2 uniform security InsisUMCnL Covenng 7oal properiy.
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1. Payment of Principal and Interest; Prepayment and Latc Charges. Borrowers shail promptly pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepavment and late charges duc uader the Note.

2. Funds for Taxes and Insurance. Subiect to apphicable faw or to a writien waiver by Lender. Borrgwer shail pay
tc Lender on the day monthly payments are doe under the Note, uniil the Note is paid in fvil, a sum (“Funds™) egual to
one-twelfth of: (a) yearily taxes and assessments which may aitz2in priority over this Security Instrument; (b) vearly
1sasehald payments or ground rents on the Propesty, if any: {¢) vearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future sscrow items.

The Funds shall be held in an instituzion the deposits or accounts of which are insured or guzraniced by a fedemal or
state agency (including Lender if Lender is such an institution). Lender shall 2pply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, 2nalyzing the account or verifying the sscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 ebarge. Borrower and
Lender may agree in writing that interest shall be peid on the Funds. Unless ap agreement is made or applicable law
requires interest to be paid, Lender shall not be veguired 10 pay Borrower any interest or eamnings on the Funds. Leader
shail give 1o Borrower, withcul charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, 1ogether with the fature monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reauired to pay the escrow tiems when duee. the excess shall be,
at Borrower's option, either promptly repaid to Borrewer cr credited to Borrower on monthly payments of Funds. I the
amount of the Fuids held by Lender is not sufficient 1o pay the cscrow items when due, Borrower shall pax io Lender any
amount necessicy 1= make up the deficiency it one or more payments as required by Lender.

Upen paymedtin full of all sums secured by this Securiity Instrument. Lender shall prompily refund to Borrower
any Funds held by Leadir. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall 2pply. no lazer
than immediately pric:’ 15 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the timz or
application as a credit zgairistthe sums secured by this Secunty Instrument.

3. Application of Fayraents. Unless applicable law provides ctheraise. 2 payments recenved by Lender un
paragraphs I and 2 shall be apytic’: first, to late charges duz under the Nois: scoond. to prepayment chargss due
Note: third, to amounts payable Gn/ler paragraph 2; fourth, to inierest dues and last. to principal due

4. Charges; Liens. Bor:wer shall pay all taxes, assessmenis, charges, finss and impositiens 2iinbuizbic {9 the
Property which may attzin priority sver this Security Instrument, and leasehold payments or ground reais. if any.
Borrower shaij payv these obligations i1:.2lie manner provided in paragraph 2, or if not paid in thai manner, Borrower shall
pay them on time directly 10 the person dwed savment. Borrower shail promptiy furnish io Lender 2l noticss of amounis
1o be paid under rhis paragraph. If Borrowe - makes these paymenis directiy. Borrowsr shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any liep which has pricsity over this Securniity Instrument unless Berrower: (a)
agrees in writing 10 the payment of the cbligation s¢-ur=d by the lien in 2 manner accepizble o Lender; {0) coniesis in zood
faith the lien by, or defends against enforcemens of tne=n ip, legal procesdings which in the Lender’s opinion operaic io

prevent the enforcement of the lien or forfeiture of any part.of the Property; or (¢) secures from the holder of the lien an
agrecmeni satisfactory to Lender subordinating the lien 1o (his Security Instrement. If Lender determines that any pert of
the Property is subjort to a lien which may attain priority.oves this Secunity Instrumeni. Lender may give Borrower a

notice identifying the len. Borrower shall satisfy the Hen or talie r oe or more of the actions set forth 2bove within 10 days

of the giving of notice.

5. Hazard Insursnce. Borrower shall keep the improvascnis now existing or hereafier erecied on the Property
insurcd against loss by fire. hazards included within the term “exienced coverage™ and any other hazards for whuch Lender
requires insurance. This insurance shall be maintained in the amournis 2ad Tor the periods i eirss. The
insurance carrier providing the insurance shall be chosen by Berrowser /utject 10 Leader™s approval wii
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lendser and shalli
Lender shall have ihe right to hold the policies and renewals. If Lender reguires. Borroner shall prom
all receipts of paid premiums and rencwal notices. In the event of loss. Borrower sial pive prompt notic
cartier and Lender. Eender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in Writing. insurance proceeds shaly neapp!
of the Property damaged. if the restoration or repair is econemically feasible and Lender’s fovun
restoration vr repair is not economically feasible or Lender’s seaurizy wouidd be lessensd. 1
appiied to the sums secured by this Security Instrument, whether or not then duee. with any
Beorroaer abandons the Property. or docs not answer within 30 days 2 notice from Lende

o

the Properiy or to pay sums secured by this Security Instrument. whether or not then due. T
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. 2ny application of pr
posipone the due date of the monthly payments referred ioin paragrzphs @ 2nd 2 orchz
under paragraph 19 the Property is acquired by Lender, Borrowser’s right 10 2n¥ insurz:
from damage to the Propenty ptior 1o the acquisition shall pass 1o Lender 1o the srient ol if
Instrumen: immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leascholds.  Bormrowershailnor d
change the Property, aliow the Propeny to deicriorzie or commit wasie. I this Sereriiy
Borrower shall comply with the provisicns of the lease, and if Borrower 2eguires fes title ic
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of [ender's Rights in the Property: Moripege Insurzace.

-
-

regulations), then Lender may do and pay for whatever 1s nesessarny 1o protect thovain
in the Property. Lender's actions may include paying any sums secured by 2 fien
Instrument. appearing in court, paying reasonable atterneys’ fess and enlering on the
Lender may take actton under this parsgraph 7. Lender does not have 1o o so.

Security Instrument. Unless Borrower and Lender agrec to other ie
the date of disbursement at the Note rate and shali be payable. with interesi. upon

reguesting pavment.




UNOFFICIAL.COPY

-z 1 10 ¢1 sydrsSesed J2pUn UOLIEISjROOE 10 58D 211 Gl Aldde 10U [JRYS 21TISUL22 G2 1YTL2 511 324500 PRIINDNO
PR UONEIS[RIIE OU J1 ST S8 L[[1y wiewas ([Bys £g21aY pranads suctedigo o4 puw 1usiuniIsy) OUNs3ag si1 2anoleg
iq wmuarisutal vodn paSUTOUN SAUNUOD [jEYs WAWNSU] AILUNDS SiYl AQ PAIAes swns syl Sed o uonTigo
s_samourog pur Luadord 2y ur siySu s Ipuat) 1uaWANISU] LIRS SIY) JO ud1] Al 1TY) AUNSSE 03 annbay Sjqruoseas
LT 12puaY ©F UONST YIns S2NEI (P) PUT 33 s{3UIONE H|QUUOSEAI ‘0] PANLUN 10U INQ "FWIPN[OU "IUSWNIISU] {IIN28g
s1gs Zuadopue w1 pairnaul sasuadyo e sied (9) IurwsdlEe J0 SIUTURACD JRYIO AUE JO I{REIap AUR KIND {Q) 1pRINd
HONTIA[RIOT OU PTY S1O0N] 2Y) PUT 1UdWRIISU] {ILNDRE SIYl JPPUN anp G piaom USY) USIw Swins [jT 3apus) sied (T)
:12m03]0Q 104D 21T SUONIPUOD 2sOU | UAwWNIIsYf J1unses sty ulpsoys 1usnudpal € 3o A1nud () 10 uawnnsuy SNy
stg1 1 pAUIEILOD 21ES 0 Jamod fuz of meensind $112doig Syl JO J[ES 23052q (JUALIRIRISGIR) 103 {3vads few mey ajqeridde
sz posad a0 yons 10) sEep § () O IPIT 241 03 J013d 21 {UT 1B PANUNUOISIP 1USWINIISUE NILINDIDG 1Y) JO JUAMEIII0US
>ary o1 1EU 2y 3Ty |EYS I2m0lI0f ‘SUCGHIPUDD UITUSD SIAJW JAMOMIOH j]  "31eisuay 01 14diy s.tsauoriog "g]
“I2MOII0F] U0 PUBLLSD S0 301I0U JIAYLINY INOYILM 1UIWNIISY] SIUNNSE s1y1 4q po1iwaad sa1pawl
fuw ayoaut sew sapua] ‘pouad syl jo uoneidya 241 01 Jowd swmy 5521 Sud 03 SPEY JamolI0g §] TUSILTAIST] AIINNAE S
g paInaas swns fje svd 1SN I3 020G YOI% LIy PIJICLE 30 PRIAAIRP $1a0110U 211 18P 41 Wed) SAE O UTHY $65] 10U J0
poewad e zpraoad {{BYS 201101 23 ] "UOHIRIIIIIET JO 910U 12,0110 2413 [TYS 22puDT "uondo Sy $2SI0X3 I3pURT] ]
TTUSURUISUT SILNDSG STYL JO 218D 212 30 ST T JRiapa)
ig pouquyosd s1 as1213%2 11 1apuaty g PISINIANA 2q jou [feys vondo sigl 3asrMO uAmnssy] SIUN0RG Sy 4g painads
suns {e 30 Ny ut juswitd a1mipawun annbazr *uoirdo 511 1w “{ew 12PURT JUASUOD UM J0Ld $ IAPUST Moy v (uoad
[EINITU T 10d $1 J2MO0LI0F PUE PRULIIISURI] 10 PIOS §110mG1I0G UL 1S2ID1UL [RIDYIUSG T JT I0) PRIIFSUTLL IO PIOS S111 UL %2121
fue zo fusadorg syl go wed SUE JO [IB J] CI3mO0LI0f 1) 1S2031u] [eldysulg v Jo LJadord gl Jo Jysuma] Ll
QEsRInsIsT] 1IN SIYD 10 PUT 210N A1 10 S40D pRulIofed 2u0 uasi3 o [eys pwoniog  dde) s samoriog "9l
RIQRIDANS G 0) PRITIDOD DIL 230N
ay: PUT LUMLNAISUE S1LK2G Syl Jo suotst.oad 241 pus syl 0] "uotsiand Fupapuod Yl Inoyiam 10310 uaalE 3G uBd YI1ygw
2108 A1 10 usnCes] JIUNSeS Syl jo suoeistaosd J2410 19IPT 10U JITYS IDIPUOS UINs “mT] 2qeoydde Hitw SIMPU0d 30N
2UT JO IURLUNIISE] ALLPODS SIY) JO FSTIRID 10 uoistansd Aue 1BY3 1U3A2 241 U] "PRIEd0] §1 S13xdord sul Yoy ul uonsipsun{
RYL IO WEI A PUT M7 (RLAPR] 4q pauzaaod 2q [[TYS WLLUTLISUY JIUNIE S ], CANIGEISARG M BulliaAog &)
-ydesdesed sug ur
pep1od sE uaad usym 1PuT ] 10 13m0110g O UIAE U2aq IAFY 01 PRLIRAP G JJEYS IUILNISU] AILUNINE MY UL 10) papiaoad
25101 SUY 1awm02I0¢] O 2301070 47 s21rudIsop 15pus] SSRIPPE I2YI0 AUT 10 11313Y PIILIS SSRUPPT S IIPUaT] O [N sxe[d 11y
£q waatd 2q [[TYS JPPUST] Gl AURODAUY 1ZPUST 01 IXN0U 4q SHITUSISOP JAMOLIOF SSIIPPE IO JUT 10 SIppy Suadoly
21 01 PAINAKD S [[EYS 25N0U Y] SPOY1aW JAYIOUT 10 25N s31nbal me] ajqednjdde swRiun [ww «IRp0 1oy g # Suipmu
Sg 20 it Fuusulap Aq usad 2q JEUs (UM UDAIST] SILUNIRG SIYD UL IO paplaosd Janeziog 01 20108 iuy TsadneN Cr)
-2 ydesfraed
10 gdusdezed puonss agt ur ponraads sdais 7L =€ HEQS I5pUaY *uondo s1yl 2510123 Japua 11 "6l ydwadried iq pantwaad
SSIpatuas JUT FY0u AFW put 1usmnnsul {IUNORS S 4G PRINASS SWINS {{e 0 [0 ui luswded a1eipaungt 23mbal vy
‘@ondo $11IF 12 UST SULIR] St 01 SUIPIOIIT 74T 2I0IAUN 1UAUNIISU] AILNIDS SiY1 10 0N AUL O toisiaosd fur Fupapua:
0 3RS 2y sty Swe] jgedipdde jo vonendid U turwidTuR g SIBIY S.J3pua] SMPaPy VonTsida) f}
2108y #Y1 J2pun 2dreyduaiuicdard sueinoies wrwmdedasd ppiaed
£ 5T PR 29 [[iw uenonpal ays yedpuaud seanpai ¢t ajas )] 1amosiof o1 luswided 1naap v Furrit 49 10 2108, 241 329pun
paavo jodiound 2yt Fudnps: £g pungas Sigl NTW 01 505G ATW IPPURT] 12n01i0g 01 PIPUNIAL 34 [pw sinuy] paipunad
COQRDATS YN n JANOLICH WO PAI2A[0D APEIE SWNT .U () pUE Nty paumad 31 01 dRInGY 3Y) 30N PAs 0] JIeeeey
znoT 2yl XQ PRonpa:r >q [eys Adieys uro] yons Lue () /05y Csituk] peinusad Ayl paads yEs] S giv UONISUUOD
Ur pRItAfieR 2 O 30 PAIND[[0> IITYS UBO[ ISHIC JO IDIAviCoY] WY 0§ pRraadimul Ul s1owe] IRY) pue sSE3eyd
UTO[ LERWINTUT S135 YIIYM ME] T 0J I33(QRs §1 1UAWNNST] SILNIFSEI 89 paInads ueo] 2y 31 sadawy) uve] 71
TUASLOD S 12010 el
INOYHM 210N 241 0 IUAWNIIsu] JIUndSg Sl o SuRl 34l ol PITEIS 1w SUCTIEPOLUILUIOIIE SUR AXTUE JO JTRQIO] “31IpOw
‘PUSIYR O] SRITE ATW J2a0llog 1Yo SuT pUR 15pud] e} s2Se (9 U HUSURIISU] A1UN228 s 4G DRINAES wins MYt
s=d o5 paiedyqe Sjruossad jou st (q) nustinsisu] LILINSNS STYI PO ST5? 2y Jrpun (uad0sg SUY U ISRIAIUT S JRm0120g 1e)
£zsues pue werd aFeduow o1 A[ue wrwnaisu] {HINseg sig FUndis-00 s1(0) 10N 2Ul JIN9NS 10U SDAP 1IN U Isuy
L1Un2og sty sudis-02 oyam 120110 AUy [RIZAXS DUT 1ol 2 [[BYS S1uatadiic DUE SIUTUAA0D s tanoasog (1] ydrifeed 10
suorsTwosd 241 01 125{gAs “Jam0110g PUT IDPUST JO SUZISSE PUT STOSSDIINS DT IYLHUA] DUE PUIQ [[EYS IUSWNIISY] S120508 $112
1O sipawsside pue SIUeuaa0 3] tsuds-o) LOINQEr] [RRAAS PUE MNOL PUDT, SHAISSY DUR UPSSSOONS [}
CAPRWRS 10 1 IU AUT JO HSIDIIND TSRLIAIL 10 [0 ID sTE ¥ 2 10U [Ty
Apetuas o Fu Sur SUSI2I3Wa Ul AU AQ FIUBIEIQIO] AUY ISIIDIUT UT IOSKIDONS « JAn01:0g Jo 22worz0g] [rnfue oy 4q
SPEW PUTUAD {UT O UOSTRS 4G IUSIURIISUF LILUNISS S1Y1 £g PRINIIS SLURS 24 JO UOTITZILICILT L1IpO 21230 30 s ded
107 2ty PUIIYD O 3CMOIAI 0 1SAIBIUL UL JOTSRSONS AUE ISWTSE sTuIpaeaosd aousunuon 01 peomiiog ag 10U [IThs Japua]
ISTIAIUL U1 SIOSSIIIMS F23M01I04 10 13 woxrog (Rutduo 241 1o SN{IGRIY 3y 25ea(2r 01 djurado 1ou (17 4 I w0210 10 1R
UD J0SSI00TS AUT O] ISpUDT] AQ PRI uSlnisu] A1Un2ey sy £Q pRInads SWwns 2Y) IO UCLICZILITIUT 10 uonTMIpo
30 1wawAnd 10} WL YT IO UOISUAINT “JIAE4L F 10N J2PUa] (g IDUEIRIGI0:] IPISEIIY 10N J2acniog Q)
swswzied gans (o wnewr 2y 23urys xo £ pue | sudesfered w1 o1 paisziss siustused (iuow ay; 30 Upanp ag) suodies
2 pasiva jou yeys eduud 01 speanord jo uonedjdde AUT FUNLIM UL 3323T 2SLIII0 JAMCII0H] PUE SSPUS P SEIU )
NP UIYT 10U 10 I IAYM “JUIWNIISUT ATUNISE SIYI AQ PN-IDISDS SIUNs 211 02
10 Luade:g syt o rreda 1o UonIoIsAL oy 19y 12 ‘uondo s ir spadaoid 2y2 Ajdde puE 103)j00 0 PRZLIOYINE S11apusT] ‘unad
St ASUCU S SIEP 241 12T SATP OF UIY1lw J2pUuaT 01 puodsa 01 S]IE) J20110g "SRBTWT J0] WU € 3[119% 10 DIEMT UT 2NT
01 SIS0 LOWUIDUOS 2YT ITYL J2N0II0G 01 IPPUFT Ag PINOU IPYE U1 10 “1amonieg AQ pauopuege st Suzadoag oyt 1
s1swmoszog o peed
O [IEYS P2UT[EG AUV TUINTD 341 220§2Q A[IITIPAWLWL A12ad01g 31 10 IN[EN I3NJEUL I FY1 (F) 4G PPRIMP “SUINEI 31 27010G
SERITIPIWILLL PAINIIS SWNS 3T 3O JUNOWE [T101 241 (T) -tonaedy Fawwoljo) 211 iq popdnpntu spaaxaid a1y Jo junowre ayd
LG PROGpS3 3q [{EYS IuauInrisu] {ILIn0DS Sy £ PRINISS SWINS 21 “JunNlim Ul 223ZT SSLMIdYI0 12PUST] PUT I240J10f S/jun
“Auiadorg syr o JuixT (Erowd T30 1A 241 U S22M01I0g O pred SSR0YD AUT Yilm CINR UYGD 10U JO JaYlaym TIudundisu]
Amrnnsg siyn Ag pEIdes swins ay: o pandde 3q qroys speasoad s tduadoag sy 30 Suiel TIol T 10 1udas 3yl ug
apua o pred g e puv poufem
LOIITUWAPUGD 10 N31] Gl 2dUes2au0d 10§ 10 ~fuadosg »y1 go wed sup Jjo JUiNTl 2agio JO BONTUWRDUOD Juw
L pEneanbasucs 20 1030p SSOSEIIED JOJ WITD 10 plEsat SUT Jo spranoud au ) tucnruwapuoe) g
~dsir 2y 301 asnEd 2grueseas Juidnaeds uonaadsut uT 01 20134 20 10 JLUNT B 1T IDOU IFINOLICH 3T 1o
a2yt jo suondedsur pue vodn sPLIIUS 2jGRUOSTRY aNEW ATW 1uaFe i1 20 Sapua  Cuorsadsu] g
~ac] eiqendde 1o juswaasde UNIUM § 33PUST] DUE S I3 RMOLIOH Y4z IZUTPIOODIT U SAITUILLIN ADUTINSU

3




83248459

/

e
%
wi A An

ey
Seemes =

co

by Dared
23 N3
b0
n O
n Y Q
W
w0 nl
1o m
s et
in [1H]
LI Y]
L IO |
4 Y =l
[V |
I o
wt 3 0
o nw
W
49 1 h
SR T

UE

4]

RELEASE FEE RIDER

EXNETT AVE

r
h

>
al
O
CA
-
<
O
LL
LL
O
Z
>

2206

[y
e
L=

=
=

ot




Instrumen:™
(the “*Note™ ") o

2206 BENNETT AVENIE svansTON, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGERIN NTZREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THL Al :OL.\'T THE BORROWER'S
ADIUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MANINMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THF NOTE ALSO CONTAINS THE OP-
TION TO CONVERT THE ADIJUSTABLE RATE 70O A FINED RAT

.-‘\DDITiO\‘-\L COVENANTS. In addition 1o the covenanis

rower and Lender further covenant and zzres as [ollows:

ALADIUSTALLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of M__Tm The Now
terest rate and the monihly pavments. as fellows:

4. ADJUSTABLE INTEFLEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interesi tiee 7 will pay may change -of o= . 39 a2z
and on that dav every 30 orth thereafter. Fach g
**Change Date.”’

{Bj The Index

Beginning with the iirst Change Vite, my adjus;=

weskiy average vield on Uniied States Treasury secu
availabie by the Federal Reserve Board. The most recent
Date is called the "Current Index.™

if the Index is no longer available, the Now J1oider wili chocsean
maiion. The Note Holder will give me notice of i/ choice.

(C) Caiculalion of Changes

Before each Change Date, the Note Holder will caloriaiz my new inieresi
percentage points { ¥3) 10 the Current Index. The Nete Holder wiil
nearest onc-cighth of one percentage point {0.125%%). Subjci/io the fimi
amouni will be mv new interest rate until the next Change Diis,

The Noic Holder will then determine the amount of the moninly pavment thai woul
paid principal that | am expected 10 owe at the Change Daiz in (Ul on ihe maturity
substantially egual pavments. The result of this caiculation wili be the mew amoun:

(D) Limits or. interest Rate Changes

The interest tatc I am required e pay al the {irs Ch Fc Daie vm 201 be greaier 1han i2
than 8:500 75 Thereafter, my interest rate will nev ;
than two percenlage poinis (2.0%%) from the raie of intere
rate undar this adjustment feature will never be greater i‘ras; 5.500

oy

. Rare."" The interest rate imiis of this Section 4 (D) will not appls
this Nozte.
(E) Effective Date of Changes
My new inrerast rate wiil become effective on sach Change Daie. | will pay the amount (7 m' new monthly payment
beginning on the first monthly payment date after the Chznge Daie until the amount of my wior:biy paymeni changes
again.

(F) Notice of Changes
The Note Helder will deliver or mail 10 me a notice of any changes in my adius : ratc-ar.athe amount of

v monthly pavment before the eiffective date of any change. The notice will includ on rzouited by law o be
glv:n me and also the title and ielephone number of a perzon who will answer any quesiion I may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower’s option 10 convert from an adiusiz

a fixed inizrest raie, as follows:

5. FIXED INTEREST RATE CONYERSION OPTION
(A) Options ta Convert to Fixed Rale
I have a Coaversien Option which [ can exercise unless i amin
so. The **Conversion Optien’ is my opiion 10 convert the interesi

ooy

justable rate with interest rate limiis 10 .hc Fted raie ca;cuh_.-d nder S=ction £

&
o o
L
5
N
"4
"
T

C

jeizult orthis S
zi¢

terest Fale <an convert o zhc new {ixed rate is cal!cd thc “Ce'r arsien

if T want 10 exercise the Conversion Opiion, I must {irst meet coriain ¢© are thatz () 1
musi give the Note Holder thirty (30) days prior writien notice that I want to y Daie, 1 mus: 98
not be in default under the Note or the Security Instrument; Gii) by o date sp must pay the &£

Lz Conversion BN
nversion: (V) |
ZeT oblains &
e
&

Wi

Note Holder a conversion fee squal 1o one pereent {1.0%0) of the cuisiandin
Date: (iv) [ must sign and give to the Note Holder any decumenis ithe Noie Ho}dc: H
have made no more than one monthly pavment late in the praceding 12 mond

property inspection {at my costy which reveals no signs of depreciating value o
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