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This Indenture, Made this 30th

JAMES D.
2 VPR, BHRRENG, COBRRYTIA the 1aws of

Morigagee.

Witmesseth: That whereas the Mortgagor is jusily indebted 10 1he Morifages, as
Sixty-three thousand two hundred and m/lces- —_—— - - —

date herewith, in the principal suar of

pavable with interest at the rous.of
per cemium {30 56000
effice in

at such other place av ihe holder may ucs

on
cnlept
20

gg: ch fina! pavment of principel 2nd inie e,

and the State of Hlinods, to wit:

O'CONELL,6CAPCLE A. O'CONNELL, His

day of . ]989 . beavn

Yay
Wife and GaMI A. C'CORELL, 2 Spimsbeqer. and

the State cf Illinois

is svidenced by 2 coriain promissory ooie bearing oven
Dallars ¢ 63,200.00

F

ang one half ) .
akner anpum on the U'\p-ad baianse until p dom yabis 1o ihs order of the Monpapee zi i

NOiS & 60515

gLLIY

maem -.sn:,m:,:mdd:.z vered: the said prinapal 2ad inlesost bang perebiz if

. 07

if not soongr "‘2':5 shzll be du

Now, thertfore, the saic Mortgagor, for the better secunrig ¢f the payment of the id principal sum of money and interest and the pc:!i}r-
marnice of the covenants and agrsements herein contained, dors Sy these presents Mortgege and Warrant unio the
or asyigns. the following described Real Estate situate, lying, and Decg in the couaty of

Morigagee, its susces:

COX

SEE ATTACEED ADCENDUR

THE CONDOMINI{M RIDER ATTACHED HERETO AND EXECUSE)-OF EVEN DATE HEREWITE IS
INCOPPORATED HEREIN AND THE COVENANTS AND AGREEMENIS ¥, THE RIDER SRALL AMEND

AND SUPPLEMENT THE COVENANTS, RBA(REE‘EHI‘S C‘c" THIS 1O

WERE A PART HERECF.

zel"
Item § 14-33%4320—1005

GE AS IF THE RIDER

n{‘.'_‘
SIS

TOSK|YZES

Togethdac K abwer) Uagd2 28e NremEd WOOEM P aniWan d Blou GHICHD sre LB IS in O 08T e renve wuss, and profits

thereof; and all apparatus and fixtures of every kind for the purpase of supplyics or distributing heat, lighi, wat
ing and cther fixtures in, or thai may be placed in, z2ny building now or hereafter standing on s2id i2ad, and alio 2l the

and interest of the said Mortgagor in and to said premises.

To harz 2ad to hold the above-descrived premises, with the ap-
purtenances and fixtures, unio the said Morigagee, ifs successors
and assigns, forever, for the purposes and uses herein set {orth,
fres from all cights and benefits under and by viriue of the
Homestead Exemption Laws of the State of IHfinois, which said
rights and benefits the said Morigagor does hereby expressly
release and wajve.

And sald Morigagor covenants and agrees:
To keep said premises in good repair, 2ad not (o do, or permit

10 be done, upon said premises, anything that may impair 1he
value thereof, or of the security intended to be effecied by vire

er, of power, and all plumbd-
&rate, right. title,

of this insirument; ot 10 suffer 2ny tien of mechanics men or
maierial men to attach o said premisss; fo pay o the Mornigazse,
ag h::einaf..r provided. untll said note 1 felly paid, (1) 2
sufficient 1o pay all 12tes and assessments on said premises, oF
any tax or asszsemens that may b‘ javied oy 2uthority of the
Siate of Nlinois, ¢t of the ‘.o":-. v, town, sillage, or ity in which
thz s2id land is ¢ituate, upon the Mortzagor on attosnt of the
orTiership thereof s (2) 2 sum suffizient 1o keep 2l buildings that
may a:r aay iime be on said p.'::r:scs. durning the con'.im.an:: of
said indsbiedness, insurad for the benelit of the Morizages in
such forms of insuran“c and in sush amounts, a5 may e oe-
quired by ke Mortg

v o
 $idred

This form s used In connecition with morigagss Insured under Ihe cne- Yo four-family programs of the Netional Houslng Act which provide

Jor periodic Morigags Iasursnca Premium payments.
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All insurance shail be carried in companies approvad by the
Morigazes and the policies and reacwals thereof shall be held by
the Mottgages and have attached thereto loss payvable clauses in
favor of and in form acoeptatie 10 e Morzgages. In ovent of
loss Mortgagor will give {mmediate notice by maii to the Mort-
2azee, who may make preof of Joss if not made premptly by
Morizagor, and each insurancs sompany coseerned 1§ hereby
awthorized and dirscted o make payvisent for such loss directiy to
the Morigazee instsad of 10 the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thessol, may be
applisd by the Morgagee at it opticn either to the reduction of
the indebiedness hereby secured or 1o the rerioraiion or repair of
the property damaged. In event of foreclosure of this morigage
or sther yansfer of it o the montgaged propeny ia ovinguith-
mens of the indebisdners secured hereby, il righe, 1itle and in-
rerest of the Morigancr in and 10 any insurance policias then in
foree shall pass (0 the puschaser or granise.

That if the premises, ¢f auv/ part thereof, be condemned under
any power of emfnent dosnain,wranguired for a public ute, the
damages, proceeds, ard the consideiziion for such asquisition, o
the exzent of the full amount of aebredness upon this Men-
page. ad the Noie secured hareby remziniig unpaid, 2re hereby
assigned by the Morigager 1o the Mongagesand shall be paid
forthwith to the Morigages 10 be applied by 3*'oil accoun! of the
indebiedness securad hersby, whather dus of ool

The Mortgagor Eartker agrees that shauid this moricar
the noje secured hareby ot be dligible for insurance und(y
Natienal Housing Ax within days from the
hereof) ariiren statement of any offifer of the Depanimeni ot
Housiaz and Urban Development or aethorized agent of the
cretans of Housing and Urban Development dated sobregquen:
sixty davs’ tnic from the dae of this morigaes.
ining 10 insure said pote and this morigage, being deemed
usive proof of sush incligibility), the Mortgagze or the
-older of the nole may, 2t s option, deelare alf sums secured
ereby imimedizizly due and pavabdle.

fn the event of defaclt in maxing any moeathly payment pro-
vided for herein and in the note serured Lereby for 2 period of
thirty (309 davs afizy the due date thereof, or in casz of 2 breach
of any cther covenan: or agreenent herein stipulated, then the
whaole of said principal sum remaining unpaid together with 22
crusd interest therzon, shall, at the election of the Mongagse,
~ithout nctice, become immediately due and payvable.

And in the event that the whole of said dabt is degizred 0 be
due. the Morzzazes shall have the fight immediately (o forecios
this mertgage. and upen ihe filing of aay bill for that purpess.
the court in which such Bl is filed may a1 any time thereafiar,
either before or afrer sale, and without notice 1o the said Mor:-
gager. of any pany claiming under said Mortgager, and withou:
rz2gard 1o the solvency or insoivency of the person or persons
Hable for the payment of the indebtedness secured hershy, at the
time of such apriications for appointment of 2 receiver, or for

n order 1o place Morngagee in possession of the premises, and
without regard to the value of said premices or whether the tame
shall then bs occupied by the owner of the equity of redemption,
15 a homestead, enter zn order placing the Morgagee in posses-
sion of the premises, or appoins & receiver for the benefit of the
Mortgagee with power 1o collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the {ull statutory
pericd of redemption, and such reats, issues, and profits when
collected may be applisd toward the payment of the indebiedness,

Ity dissretion
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1020 3ist Street. Suite 401 = Downers CGrove, lllinois 80535 « (312} 852-3900

st Funding Corporation

FHA CONDOMINIUM RIDER TO MORTGAGE

MEC LOAN NUMBER: 02285330-9

2] -
FHA LOAN NUMBER: 131:573 4923 734

JAME . ee,
MO TBAGOR: AMES D. O'CONMELL

CARDIE A. O'CONNELL

kg h TI D . l
PRGPERT Y- 2322 N . LINCOL2I FX. W. 33

CHICAGS, ILLINOIS 60614

UNIT NUMBER: Bl

* The Morigagor further covenants thatiie will pay his share of the common expenses of assessmanis
and charges by ihe Association of Gwners as proviced in the insirumenis esiadiishing the
cendominium.”

~The Reguiatcry Agreement execuied by tho Association of Owners 2nd att
Aparimen: Ownership (Masiaer Deed of Enabling Declaralion) recorcec on

ithe lanc recorcs cf the County Of SOx
is incorporated in and made part of this morigage {ce-c of I'u_ joon delaolt unc‘e' the Regulaiony
Agreement by the Asscciziion of Owners or by the mcribaefor gran: .)arc : b-, the Federal
Hcusing Commissioner, the Morigagee. atils option maycocinre thismor: {g i styindelauit

P
and may declare the whole of the indebledness sacured hgrelhv o o2 cug

“AS used herein, the lerm ‘assessmenis’ except where it refess 10 g3ssssmenis and ¢b
Association of Owners, shall mean ‘special assessmentis’ Dy sigle/or (ocal govamnman
cistricis or other public 1axing cr assessing bodies.”

TOSKY2ZE6R

~If this morigage anc note be insured under Section 234{c) of the Nalional *icusin
and Regulations issusc thersunder end in elfect on the cate hereol shalic 5
liabilities of the parties hereio. anc any provision cf this or other nsirumenis exe
with this morigage anc note which 2re incensisient with sz Segtizcn of the Naz
Regulaticns are hereby amenced 1o conform thereio™

*OART j MORTGAGCH

fAMMES D. O'CORELL CAsCis 2. O°
e . , /'
S .y / ’

MORTGAGOR

AIAMT A. O'CONIELL

Mavy Mayv 30, 1988

DATE




UNOFFICIAL COPY

02585550-9

131:573 4923 734

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morigages - Effective 12:01.26

The morigage shall, with the prior approval of the Federal Housing Commissioner. or hiis Cesignee, declara all
sums secured by this martgage to be immadiately due and payable if all or a pan of ihe properly is sold or
otherwise transferred (other than by devise. descent or cperation of law) by the morigagor, pursuani {o 2
contract of 53'e execuied no later than 12 months afier the date on which the morigage Is execuied 10 2
purchaser whose <redit has riol been appraved in accordance with the requirements of the Commissioner. {if
the property is notine principal or secondary residence of the mortgagor, “24 months " must be substiluted for

12 months,’]
Qf‘ugz Jf— [,'K“WM(_/// ¥ay 30, 1989

;

Borg\@’; JAMES D. O'OCHMELL

aorrower CARDL:. A. O'CC-MEA..L

/f/l'”ff-i a 0&%}4/ j/ ¥ay 30, 1989

Borro:;mfer JAMI 2. O'CONRELL

Barrower

D A L L L e N T T T T

State of
8<.
County of

[, the undersigned, a noiary public in and for the said Counly. in the

that JAMES D, O'CONNELL, L£LAROLE A. Q'CORELL, His i
Spinster Q

personpally known 16 me ¢ be the same person . YWhose name __gubsr:r:be.' oiheipiesoinginsirument.

appeared before me this Cay in person, gnd acknowiadged that na

said instrument as THEIR free and voluntary act for the

,A--u—r
vES

erem 52t Ionin,

Given under my hand and official seal, this _ L cay of .33

“QFFICIAL SEAL”
Janet A t.:'chesehc
Metary P.b'* s*-'= 1 n

Commession Sxoiras

This instrument was prepared by Milwast Funding Corperaton

1020 Jist Sirzet, Suite 201, Dowrnars Grove, Hingis 80513
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