UNOFFICIAL G@Per

Lo ML NUTEER L oL
{Nama)

13937, 5.. BARLEM _AVE, -. TINLEY .PARK,, IL 60477
(dess)

TH1S MORTGAGE s mndc(his .......... day of LHAY Ve . Cha
1989 between the Morigagor, . . ,ﬁ E’& o 3B, AND. SUARON. A.. WURSTER, . H1S, WLFE, .AS
TERANTS, IN GOMMON, EACH TQ (h1 r“lép wer' ortgagee, . . . GOMMERCIAL, GREIDT LOANS,, INC.
................................................................. Ll corparalion organized and
existing under the laws of ..... DELAWARE ............................................. .
whose nddressis. ... .. 15937, 8., BARLEM AYENUE, | TINLEY. PARK. IL.60677... ... 00000 0
............................................................ v oo o therein “Lender™),

876725

WHEREAS, Borrawer is indebted to Leader in the prinupal sum ui u. 39389

which indebtedrress is evidenced by Borrower™s note dated . MAY, 30
thereof therein \Note''), providing tor monthly instaliments of prmdp.ll and interest, with the balanee of indebtedness,
6

nnd extensions and renewaly

.........

if not saoner paid, #Ge and payableon ..., 4 UNE 14, 1996 ... ......, :

To SECURE to Leader the repuyment of the indebtedness evidenced by the Note, with interest thereon; 1he payment
ol alk other sums, withh teiesost thereon, advanced In accordance herewith to pretect the security of this Mortgage; and

rformance of the coveipats and ugreements of Berrower herein contained, Borrower dous hr.-n:hy mortgage, grant
COOK .. ........... o State of

the pe
and convey to Lender the foliowing deseribed property focated in the Caunty of ... LU0

iHinois:

LOT 26 IN GLENRIDGE FIRST ADDITION 10 MATTESON, BEING A SUBDIVISION OF PART OF 'THE EAST (O

3 OF THE EASYT % OF THE NORUHFAST Y% OF SECTION 20 AND PART OF THE WEST 35 OF ‘THE NORTHWEST ¥
IN coordy

OF SECTION 21, TOWNSHIP 35 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERTDIAN,
COUNTY, ILLINOIS. o
=2
PIN: 31-20-203-016 !
D
(W)
P 1125' 0] RECORDING 4,20

2 TRAM &%31 08201788 13243500
g PO [ R e AR Il B

I COUNMTY RECORDER

EQUITY TITLE COMPANY ,0[‘, [@06;9

which has the addressolf ... .. 0 924 PRIMGETON, . ... HATTESON, ... ........ T
|Stre| [City
flinois........ 008483 ... .. ... (hercin "Property Address”)
12p Code)

ToGeETHER with all the lmprovements now or hereafter ereeted on the property. and wll easements, rights,
appurtenanees and rents all of which shall be deemed to be and renutin @ part of the property covered by tids Mortgage:
and all of the foregoing, wgether with suid property (or the leaschold esiate i this Morigage is on g lensehold? are

hercinafter referred to ns the " Property.”
Borrower covenants Lhat Borrower Is tuwlully selseet of the estpie herebhy conveyed and has the slght (o morlguge
* . L

grant and convey the Property, nnd that the Pragerty s anencumbered, excepl for encumbrances of record. Horrower
cavennnts that Barvower warrants and will defend generally the title 10 the Property agalnst all clabims nnd demnnds,

subject to encumbrances of record.

ILLINOQIS —SECOND MORTGAGE — 1/80-- FYMA/FHLMC UNIEQNM INSTRUMENT
Form 3814

COCABEN4-1D  Pelntod In UNA HBS
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" 10, Borrower Not RelQNQFF*@ Al er. E@i@ Pi¥nr payment or modifica-
tion of amortization of the sms secured by this Mortgage granted By Lend€r to any successor in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time lor
payment or otherwise modity amortizatian of the sums secured by this Mortgage by reason of apy demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigne Bound; Joint and Several Liability; Co-sfgners. The covenants and agreements herein
contained shall bind, and che rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreemenits of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a} is co-signing this Mortguge only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, torbear, or make any other accommodations with regard to the terms of this Mortgupe or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as 1o that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law ta be given in anoiher manner, (3} any notice fo
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such ather address as Borrower may designate by notice to Lender
as provided hereiz, and (b) any notice to Lender shall be given by certified mail to Lender's address stated hercin or ta
such other address as-Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deericd ta have been given to Borrower or Lender when given in the manner designated herein,

13. Governlag Lovy, Zeverability. The state and local laws applicable 1o this Martgage shall be the Jaws of the
jurisdiction in which th< Pronerty is located. The foregoing sentence shall nat limit the applicability of Federal Jaw (o
this Mortgage. In the event (ha. any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other piovidions of this Mortgage or the Note which can be given effect without rhe conflicting
provision, and to this end the plovisions of this Mortgage and the Note are declared 10 be severable. As used herein,
“ensts', “expenses™ and “attarnoys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrawer shiit e furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recardation hereof,

15, Rehahilltation Loan Agreement. Borower shall fulfill ali of Borrower’s abligations under any home rehabilita-
tion, improvement, repair, or other Joan agreement 'vhich Borrower enters into with Lender, Lender, a1 Lender's option,
may require Borrower to execute and deliver to/Lends=r, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have agsin<t parties who supply labaor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property ar . Beneficiul Interest iy Bo rower. 11 all or any part of the Property or any interest
in it is sold or transferred (ar il a beneficial interest in Boirower is sold or transferred and Barrower is not a natural
person) without Lender's prior written consent, Lender may, a0 its option, require immediate payment in {ull of all
sums secured by this Mortgage. However, this option shall no( b exercised by Lender il exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower nadice af acceleration. The notice shall provide a
period of not less than 30 days from the dale the notice is delivered ar ma'lza within which Borrower must pay all sums
secured by this Moertgage, If Borrower fails to pay these sume prior to the espiation of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or demand’on Borrower,

Non-UNIFORM COVENANTS. Borrower and Lenders further covenant and asrocas follows:

17. Acceleratlon; Remedies. Except as provided in paragrapk 16 hereof, upoi Rorrower's breach af any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to pay wier due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided [n garepgrach 12 hercof specifying: {1}
the breach; {2} the action required to cure such breach; (3] a date, not fess than 10 days front toe date the notice Is malled
to Borrower, by which such breach must be cured; and (4] that failure to cure such breach on or betoce the date specified
in the notice may result in acceleretion of the sums secured by this Mortgage, foreclosure by Jadic'al proceeding, and
aale of the Property. The notice shall further inform Borrower of the right to reinrtate after accelerarior ‘and the right ta
assert In the foreclosure praceeding the nonexistence of u default or any ather defense of Borrower ta ricreleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lender’s vetion, may
declare all of the suma secured by this Mortgage to be immediately due and payable without further demiuid und may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ull expenses of
foreclosure, including, but not Himlied Lo, reasonable attorneys’ fees and costs of documentary evidence, nbstracts and
title reports,

18, Borrower's Right to Relnstate. Natwithstanding Lender's acceleration of the sums secured by this Mongage
duc to Borrower's breach, Barrower shall have the right to have any proceedings begun by Lender 1o enforce this Maort:
gage discontinued at any time prior (o eniry of a judgmenrt enforeing this Morigage ift (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration ocecurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Martgage; (¢} Borrawer pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies os provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’
fees; und {(d) Borrower tokes such action as Lender may reasenably require te assure that the lien of this Morgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Martgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns ro
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the right ta collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upen, take possession of and manage the Property and to collect the rents of the
Property lncluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property end collection of rents, including, but not limited to, receiver's fees, premiums an recejver's
bonds and reasonable nttorneys' fees, and then to the sums secured by this Morigage. The receiver shall be liable to




