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MORTGAGE

" OTHIS MERTGAGE  (MSceurity Instrument') is given on e B i e
19..89... The morigasoris ... MARTIN. N...SECKINGER.. AND..RENEE...&....SECKINGER
' HEEEEFE T I TIRTPRITITTEe (**Borrower™). This Sccurity Instrument Is given 10 .,
SHELTER . MARTGHARE..CQREOBRATION oo, Which is orguan
under the laws of ...t b a. State..of . Wisaonsd o, and whose address is
4205 -Euolid. -Avende Rolling Maadows . "g QOBrererimererrensnrasssessens (“Lender™),
Barrower owes Lender the ;.finra_:\ul sum of EI???—%”B, .TI%U. RN.S:..AND...N.O..J.J.0.0.

. f Dollars (U5, §....o... 6.2000...00...). This debt ix evidenced by Borrower's note
dated the same date ns this Secuvity Instrument (“Note'), which provides lor monthly payments, with the full debt, il not
paid earlier, due and payuble on L JUNE 01008018 i, P e e e This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and nfl renewals, extenslons und
moedifications; (b) the payment of all oviiersums, with interest, ndvanced under paragrapls 7 to protect the seeurity of this
Security [nstrument; and (c) the performunce s Borrawer's cavennnts nnd agreements under this Securily Tnstrument nnd
the Note. For this purpose, Borcower does hireby niorigage, grant and convey to Lender the following described property
loclalcd TN crenrrenermreremsmimnennessnsssss s s ons GO B0 b ennmmcrsmiie coamenann e oo CoUnty, Ilinois:

N TS TEN T IR RN}

LEGAL DLSCRIPTION

UNIT 1-11-1 I IN Tanoe VILLAGE CONOUKINIUM AS CEL INEAYED OH
RURVEY OF CERTAIN LOYS OF PARTS THEREZSE N _Tanog UlLbaulk
QUBDIVISION PARTS OF THE HNDRTH 1/2 OF ‘T%F SOUTH 172 OF SERT LN
9, TOHNGHIP W2 HORTH, RaMAE 1l. EASY OF YHE THIRD PPINCIFAI
MERIOIAN (HERE INAFTER REFERFED TO "PaRCELY)/ HHICH SURVEY 1%
ATTACHED AS EXHIRIT ‘8" 1O DECLARATION OF LONDOHINTUH HALE fY
LASALLE NATIONAL BANK AS TRUBTEFR UNDER TRUST AQREEMENT DATID
AuUaUST 20, 1921 AND KNOHN a8 TRUST HUHMBRER YZU20 XECORDED IM THE
OFF ICE NF THE RECORDER OF DEENS OF COOK COUNTYs» JLLINOIR AS
DOCUHENT MUMBER 22270873 af ANEMOED FROH TFIHE TO-Y4HZ? TOGETHF[
WITH ITS UNDIVIODED PERCENTAGE INTEREST IN SAYD PAROAL . (EXCEFTIHG
FROM 8AID PARCEL ALL THE PROPERTY AND BPACE COMPRIAING. ALL THE
UMITS THEREOF OB DEFINEC AHD SET FORTH IN BAID DECLAREYIOH ARD
SURVEYY IN COOK COUNTY, TLLIMDIYS. .

nLS{O:
HYGHTS AND EABEHENTS APFURTEMNANT Y10 THE AROVE DESCRIBED REAL

ESTATE, THE RIGHTS AND EASEHENTS FNDR THE BENEFIT OF B0
FPROFPERTY SET FORTH IM THE AFOREHEHTIONED DECLARATION AS AHENNL[

AMD THE RIGHTS AND EASEHENTS BET FORTH IN 8Al10 DECLARATION FUR
THE PREMEFIY OF THE REHATHING PROPERTY DEOBCRIBED HEREIN.

PERMANENT INDEX NUMBER: 03-09-308-0Y6-1066

COHHONLY KNDKN ABY SHO HEST LODAGE TRATL, WHEELING: [LLINDIE

IULEEOHEE IS FRIETTEU LU 1 TN O Iy T T IO T T T r o roT Ty e

BORROWER COVENANTS that Borrower is Inwfully seised of the estnte hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and wiil defend genernlly the title to the Property ngainst all elnims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor naiional use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform sceurity instrument covering real property.

ILLINOGIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT ! Form 3014 12/83

44713 BAF QYSTEMS AND FORMS
ty CHICAGD, Il
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
brench of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless spplicable law provides otherwise), The notice shali specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any nther defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment {n full of ull sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding.
Lender shall be entitled to collect all expenses fncurred in pursning the remedies provided in this paragraph 19, including,
but not limited to, rensonable attorneys’ fees and costs of title evidence,

20, Lender in Possesslon, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of ony period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and mnnage the Property nnd to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first ta payment of the
cosis of management of the Praperty and collection of rents, including, bui not limited to, receiver’s fees, premiwims on
receiver's bonds and reasanable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiy
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

22, Waiv2: 02 Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders te #2is Sccurity Instrument, If one or more riders are executed by Borrower and recorded logether with
this Security Instrumrag, the covenants and ngreements of each such rider shall be incorporated into and shaill amend and
supplement the covearits nnd agreemenis of this Security Instrument as if the rider(s} were o part of this Security
Instrument. [Check aprlicable box{es))

(Adjustable Rate Rider (¥ %ondominium Rider [] 2-4 Family Rider

{71 Graduated Paymenut Qider [ Planned Unit Development Rider
[} Other(s) [specify)

LET6R268

By SIGNING BELOW, Borrower uccepts and agrees to the terms and ecovenants contained in this Security
Instrument and in any rider(s) executed by Borrawer and recorded with it.

”2#- 2
... L0 ... bl AR (Seah)
MARTIN N. SECKINGE - —Borrower

O e
RENEE A- SECKINGER —~3orrower
{Space Below Thin Lh.. “ov Ach ledg t)

STATE OF ILLINOIS, COOK County ss:

a Notary Public Zm and for said county and state,

I, THE UNDERSIGNED
do hereby certify that MARTIN N. SECKINGER AND RENEE A.

SECKINGER , HIS WIFE

persénally known to me to be the same person{(s) wWhase name(s) are '
subscribed to the foregolng instrument, appeared bzfore me this day in personj
and acknowledged that they signed and delivered the(said instruments as

their f[ree and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 26TH day of \MAY, 1989

- .,
hy commission explires: j;2.30-92 ~1::?\LJ”Y\/LJ? \%gijif,tijz

Notary Public

This instrument drafted by: PAMELA S. ROHLWING
RETURN TO: Shelter Mortgage Corporation uQFFKHALjfgxg
4201 Euclid Avenue PAMELA L. S

blic, Staia of iMinois
Rolling Meadows, IL 60008 |3%$$;h“aw“‘yw

DEPT-U1 317,40
*3333  TRAN 1002 DASDLZEY? L[3:12:00
IR T M —TF DL IFS

COGR COUNTY RECORDER

55218133




UNOFFICIAL CQOPRY . .

If Lender required mortgage insurance as a cendition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Leader's writien agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds af any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

in the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
lastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total smount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Properly immediately before the tnking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orasttle a claim for damages, Borrower Fails Lo respond 1o Lender within 30 days after the date the hotice is
given, Lender isawtb orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥y this Security Insirument, whether or nod then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.s! t7:= monthly payments referred lo in paragraphs | and 2 or change the amount of such puyments.

10, Borrower Mot Released; Forbearance By Lender Not n Waiver, Extension of the time for puyment or
modification of amortizaticén of the sums secured by this Security Instrument granted by Leader (o any successor in
interest of Borrower shall noi cperate to release the liability of the original Borrower or Borrower's succsssors in interest.
Lender shall not be required to'cimmence proceedings ngainst any successor in interest or refuse to extend time for
paymenl or otherwise modily amo/tization of the sums secured by this Security Instrumeni by reason of any demand made
by the original Borrower or Borrower’ssucceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theex roise of any right or remedy.

11, Successors and Assigns Bourd; Juint and Several Liabllity; Co-signers, The covenants and agreements of
this Securily Instrument shall bind and benefid the successors nnd assigns of Lender und Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and ngreements shall be joint and several. Any Borrower wlo co-signs this Security
Instrumenl but does not exccute the Note: (a) it co signing this Security Instrument onty to mortgage, grant und convey
that Borrower's interest in the Property under the'tzrms of this Security Instrument; (b) is not personally obligried to pay
the sums secured by this Security [nstrument; and ) «grees that Lender nnd any other Borrower muay sgree (o extend,
modify, forbear or make any accommodutions with régard to the terms of this Sceurity Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. I the loan sccured by this Security Instrument is subject to a law which sets maximum lopn
churges. and that law is finally interpreted so duy the intersst or other loan charges collected or to be collected in
conpection with the loan exceed the permitied Jimits, then: (&3 pay such loan chirge shail be reduced by (he amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which excecded
permitted timits will be refunded to Borrower. Lender may choosedo “avke Lhis refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1T s refund redvices principal, the reduction will be trented as n
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Londer’s Rights, If ennctment or expirsion of applicable laws bas the effect of
rendering any provision of the Note or this Security Instrument unenforcenble accovding ta its terms, Lender, at its option,
may require immediate payment in fuil of all sums secured by this Security st ument and may invoke uny remedies
permitted by pnragraph 19, 1T Lender exercises this option, Lender shall take the steps opecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument 50 be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The neiice sholl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ang notice to Leader shall be given by
first class maii to Lender’s nddress stated herein or any other address Lender designates by notice 1o orrower, Any natice
provicded for in this Security Instrument shall be deenied to have been given to Borrower or Lenddr when given us provided
in this puengraph.

15. Goaverning Law; Severabllity, This Security Instrument shall be governed by federal fav und the law of the
jurisdiction in which the Property is loented, [n the event that any provision or clause of this Sccurity“Ciatiument or the
Nate conflicts with applicable luw, such confliet shall not uifect other provisions of this Security [nstrunsepior the Nole
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instranment and the
Note are declared to be severable,

16, Burrower's Copy, Barrower shall be given one conformed capy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneflclal Interest in Borrower, I all or uny part of the Property or any
interestin it is sold or transferred (or if o beneficial interest in Borrower is sold or trunslerred and Borrower is nol o natural
person} without Lender's prior written consent, Lender oy, «t its option, require inimedinte puyment in full of all sums
secured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw us of the date of this Security Lnstrument.

I Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nol tess than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Sceurity Instrument. I Borrower fails to pay these sums prier to the eapiration of this perivd, Leader may invoke any
remedies permitted by this Security Instrament withow! further notice or demund on Borrower.

18, Borrower's Right to Relnstate, I Borrower meets certpin conditions, Borrower shull have the right 1o have
enforcement of this Security Instrumen! discontinued nl any time prior to the eaelier of: () 5 days (or such other period oy
applicable lnw may specify for reinstatement) before snle of the Property pursuant to uny power ol sale contained in this
Security Instrument: or {b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ull swms which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b)Y cures uny defaull of any other covenanls or agreements; (€) puys wdl expenses incurred in enforcing this
Security Insteument, including, but not limited 10, reasonable attoraeys’ fees; wid (d) takes sueh netiom vs Lender may
reasonably require to nssure thut the lien of this Security [ostrument, Lender's rights in the Property and Borrower's
obligation {o pay the sumy secured by this Sceurity Instrument shall continug unchunged. Upon reinstatement by
Borrower, this Security Instrument und the obligations sceured hereby shull remain fully effective s if no nccelerstion tnd
occurred. However, this right to reinstate siall not apply in the case of acceleration under parngraphs 13 or 17,

EEE6T268
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{1 Year Tronsury Index -- Ratoe Caps -- Flxad Rale Convaralon Optlon)

THIS ADJUSTABLE RATE RIDER is made this _26Eh day of __May , 889 and s
incarporated into and shall be deemed to smend and supplement the Mortgage, Deed of “Trust or Sceurity Deed (Lhe "Sccurity
tnstrument™) of the snme daie given by the undersigned (the “Barrower”) (o secure Borrower's Adjusiable Rate Note (the "Note™)
o Shelter Mortgage Corporation (the “Lender") of the snme dale and covering
the property described in the Security Instrument und Tocated ot

S401 West Lodge 'frail, Wheeling, TL 60090
(Properly Atldress)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY, THE NCTE ALSC CONTAINS
THE OPTICN TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CONVENANTS. In addition to the covenants and ngreements miade in the Sceurity Instrument, Barrower
and Lender further covenant and agree as {ollows:
A. ADJUSTABLE B2 CE AND MONTHLY PAYMENT CHANGES
The note provides for'an initin! interest rnie of 8.750 %, The Note provides for changes in the ndjustable interest
rate and the monthly payineis, ns follows:
4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The wijustable interest rate 1will nay may change on the first day of _June L1990 | undonthm
duy every 12th month thereafter.  ExCh fale on which my adjustable interest rate condd change is called o "Change Daie”,
{B) Tho Index

Beginning with the first Change Dute, my adjustable injerest rale will be based on an Index. The "Index” is the weekly
average yiek! on United Siates Treasury seeyviting adjusted to a constant mitority of 1 year, os mide available by the Federnt
Rescrve Roard,  The most reeent Index figure available as of the date 45 days before each Change Date is calied the “Current Index”.
If the Index is no longer available, the Note Foltor will choose o new index which I based upon comparable informatlon,
The Nate Holder will give me notice of this choice.
(C) Calculatlon of Changes
Before cach Change Date, the Note Holder will eoicalae my new interest rate by adding __2.875 pereentage points
( 2.875 %) to the Current [ndex.  The Note i7o er will then round the result of this aduition to the nearest onc-ciphth of
one percentage point {0,125%).  Subject to the fimits stated inSectinn 4(D) below, this rounded amaunt will be miy new trtecest
ratc ui} the next Change Dale,
The Mot Fokler will then determing the amount of the mondly-gayment that would be sufficient to repay the unpaid principsl
it T am expeeied 10 owe at the Change Date in fulf on the maturity dee’s2 my new interest rate in substantiaily equal payments,
The result of this cadculation will be the new nmount of my monthly payiaert,
(D) i.imits on Interest Rate Chahges
“The interest rate 1 am required (o pay at the First Chiange date will not e growter than 18, 750 % ar less than
6.750_ 9 . Therealter, my interest rate will never be Increased or deer nacd on any single Change Dule by more than two
percentage points {_2.990%) from the mte of interest 1 have been paying for the preerding 12 monihs. My interest rate will never be
grealer than _14.750 % , which is called the "Muximum Rae,”
(E) Effective Date of Chanpges
My new injerest rate will become effcctive on cach Change Date. | will pay the amannzalmy new monthly payment beginning
on the first manthly payment date nfter the Change Date until the amount of my monthty payinerrehanges ngain.
{F} Notice of Changes
Tie Note Holder will deliver or mail 1o me a notice of any changes in my adjustable Interestirite und the amount of my
menthly payment before (he offective date of any chenge,  The notice will Include Information required Yy ww o be given me and
also the title and elephone number of a person who will answer any guestion 1 may have regording the rotics,
B. FIXED INTEREST RATE OPTION -
The Nole provides for the Borrower's option (o convert lrom an adjustable interest rae with Inwerest rie Dimits 1o a fixed
interest rate, ns folows:
§. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert 1o Fixed Rate
[ have a Conversion Option which | can exercise unless [ am in delault or this seeton S(A) willnal permit me o do 50,
The "Conversion Option” is my option ta convert the interest rmie Tam required to pay by this Note from an adjustable rate with

interest rale limits to the (ixed rate cateutaied uneler Section S(B) below. % X
The conversion can only take place on & dute(s) specifted by the Now Holder during the period beginning on the first
Change Date and ending on the filth Change Date.  Fach date on which my adjusiable interest rate can convert io the new fixed \
rate is called the "Conversion Date™, (o)
I0 1 want o exercise the Conversion Option, [ must lirst meet certain conditions.  “Those conditions are thak: (3} T must Lot
glve the Nole Holder natice that T want o do so; (i) on the Conversion Date, T must not be in defnult under ithe Nole or the Y
Sccurily tnstrument; (i) by a date specified hy the Note Holder, | must pay the Note Holder o conversion {ee of v ]
us. s N/A sand (iv)  musc sign and give the Note Holder any documents the Note Holder requires
to eifect the conversion, .
{B) Calculation of Fixed Rate o
My new, fixed interest rate will be equit to the Federal Home Loan Mortgage Corporatlons's required net yleld as of o

u date and tme of day specificd by the Note Holder for (i) if the originnl term of this Note Is greater than 15 yenrs, 30-
year (ixed rale mortgages covered by applicable 60-day mandatory delivery commitments, plus ona-half of one percenlage
paint (0.500%), or (i) il the original tertn of this Nole §s 15 years or less, 15-yenr fixed rate mortgages covered

by upplicable 60-day mandatory delivery cammiunents, plus one-hatl of one percentage polnt (0,.50G%).

MULTISTATE CONVERTIBLE ADJUSTADLE RATE RIDER .- Single Family .- Fraddle Mao Unifatm nstrument Form 3130 1/00
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