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» Mortpagor, and

a corponuon ornmwd md existing under the laws of
Morgagee.

Witmesaeth: That whercas the Mortgagor is 1ust2y indebied 1o the “onu;ec atis cndenc:d b\ a ceriain promitniory oot bearing even
date herewitk, in the principal sum of

Do'.hn s

< ,_("\'\;"3“”" with interest at the ruteof zuzy

T centum { e annum cn i
= 3 Cdffice in LE:

E’I:Jit such othzr pl ,,.:se.c

iz 10 the order of the Moengaiee 2
. 0f

in monthly inpratiments of

Dollars l: e e )

- monih thereadier untll the nave is G £y paid.

iue 2nd pevadlz on the firy day of -

chand overy

if not rooner paid. shall

VS-S, .19 - -, and adike sum on the firsg Cay
f_ ‘E‘tc:,. ﬁar.- the final payment of pr.incipa.l and intizest,
7 Naw, tkrt(ot:. the said Mortgagos, for the better securiag »{ *he payment of the said princpal sum of mongy and interest and the perior-
mance of the covenants and agreements herein contained, doss oy these presents Mortgage and Warrant unio the SMorigages, iis sucoessors
or assigns, the following described Real Estat= situate, lying, and being in the county of
and lht Srate of lllmou. to wit:

FIRST AMERICAN TITLE INS

Together with ali and singular the tenements, hereditaments aad appurienances thereunto belonging. and the renll, tsues. and profits
thereof; and all apparatus and fixtures of every kiné vor the purpose of supplying or distributing heat, light., water, or poaer, and all plumb-
ing and other fixtures in, or thar may be placed ie, any building now or hzreafter wanding on said land. and also ail the esiate, right, title,
and interest of the seid Morigagor in and 10 said premises.

To have and to hold the above-describerd premises, with the ap-
purtenances and fixtures, unto the said Morigagee, its succesrors
and assigns, foreves, for the purposes and uses kerein set forth,
free from all rights and benefits under and by vintue of the

of this iastrumesi; a0t 1o suffer aoy Een of machaniss men or
materiz] men o anach 1o 52id premises: (o pay 10 the Mongagee,
as hercinaiter provided, uniil said note is fully paid, (1) 2 wum
sufficdont 1o pay al! taxes 2ad assesumeznls on s2id p.'c:niscs. or

Homestead Exemption Laws of the State of {linois, which said
rights and benefits the said Mortgagor does hereby expressiy
release and waive,

And sajd Morigsgor covenants and agrees:
To keep said premises in good repair, ard not to do, or permit

10 be done, upon said premises, anything that may impair the
value thereof, or of the security intended 10 be effected by virtue

any lax or asms"xn' that may be levied by z.nho.-i.) of ihe
S1ate of Hlinois. or of the couaty, town, village, or iy in which
the said land 18 situate, upon the Mortgagor on aseount of the
ownership thereof; {2) 2 sum sufficient 10 keep 2! butldings that
may al an) time be on said premises, during the continuance of
said indsbiedness, insvred for the benefit of the Morigagee in
such forms of insurancs, and in ruch amoun:s, a5 may be re-
quired by the Morngagee.

This jorm js used in conraction with morigeges insured under the one- 1o fouc-famity programs ol the Hationut Housing Act which provide

for periodic Morigage Ineurance Premium peyments.
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In case of the refusal or neglect of the Morgagor to make
such pavments, or ic satisfy any prior lien or incumbrance other
than thai for taxes or assessments on said premises, or 10 keep
said premises in good repair, the \ion;zscc may pay such taxes,
assessnents, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discreiion
it may deem necessary for the proper preservation thereof, and
any mioneys so paid or expended shall become so much addi-
tional indebtedness, secured by this merigage, 10 be paid out of
proceeds of the sale of the mortgaged premites, if not ctherwise
paid by the Mortgagor.

It 15 expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Morigages
shall not be required nor shall it bave the right 10 pay, discharge.
or t&move any tax, assessment, of tax lien uporo or against the
premises described heran o any part thereof cr the improve-
ments sitvated thereon, >0 lons as the Mortgagor shall, in good
faith, contest the same ¢r the validity thereof by aporopriate
legal procsediags brought ina f'\un of competent jurisdiciion,
which shall cperate 1o prever. the collection of the tax, assesss-
ment, of lizn 50 comiesied and the wde or forfeiture of the said

premises or any part thereof (o satiury “iie same.

And the said Mortgagor further covenanis and agrees 25
follows:

That privilege is reserved 1o pay the debt in whele, o in par,
on any msuxlm:m dus daie.

That, t9gether with, and in addition to, the monthly plvments
of prncipal and interest pavable under the terms of the noie
secured hereby, the Merizagor will pax (o the Morigagee. onthe
first day of each menth nntil the said note is felly paid, the
follawing sums:

{3) An amount sufficient to provide the holder hereof with
funds 0 pay the next morigage insurance premium if this ins
ment and ihe note secured hereby are insured, or 2 monthly
charze (in Beu of 2 morgage insurance premium) if they are had
by the Secretany of Housing and Urban Developmeat, as follows:

vas
| Seydd]

(I} If and so long as said note of even dale and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Heudng Act, an amcunt sufficient to accumulate in the
Kands of the holder one (1) month prior o its due date the an-
nual morizage insurance premium, in order to provide such
holder with furds 1o pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nationai Housing
Ast, as amendad, and applicable Regulations thereunder; or

{ID If and w0 icng as said note of even date and shis instru-
ment are held by the Secretary of Housing and Urban Develop-
meat, 2 monthly charge {in Eev of 2 morigage insurance
premium) which shall be in an amoun: equal to one-twelfth
{1712) of one-half (372} per ceuium of the average culstandiag
balance due on the note computed without taking into accoun:
delinquences ¢r prepayments;

() A sum equal to the ground reats, if any, noxs due, plus
the P;..u iurms that will next become due and pavable on policies
of fire and other hazard insurance covenring the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty {all as estimated by the Mortgagee) less ail sums already paid
therefor divided by the number of months 10 elapse before ooz
manth prior (o the date when such ground rents, premiums, taxes
and assessments will become delinqueni, such sums to be heid by
Morngagee in trust to pay said ground rents, premiums, 1aves and

special avessmants; and

tc) Al payments menationed in the two preceding subsections
‘of this paragraph and all paymeats 10 be made under the note
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