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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon MAY 26,
19 go Themorignporis SRS A 'IBMP AN RBIN B, WITT , (LUSIANY AND WIFE

PR

(“Borrower™). This Sccvsiry Instrument is given to
FIRST BANK OF SCUAVABURQ ' : '
which is orgunized ond existing nnder the luwsof AN ILLINOIS DANKING CORP, + and whose address s
321 WEST GULT ROAD SCHAPIBURQ TLLINOIS 6019¢

o ‘ : -(“Lcndg:r"'.
Borrower owes Lender the princiorsum of  TWO HUNDRED THIRTY THOUSAND AND 007100 89249546

Dollprs (V.85 —~-230,000.00~-~ ). This debt is evidenced by Borrawer's note

dated the snme dale as this Security Instrumeat (“Note™), which provides for monthly payments, with the full debi, if not
paid earlier, due nnd payable on JUMe D1ST. 2019 This Security Lostrument
secures to Lender: (n) the repayment of the debusvizznced by the Note, with interest, and all rencwals, extensions and
modiflcations; (b) the payment of abl other sums, will jut<rest, advanced under prragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrovici's covenants and ngreements under this Security Instrument and
the Nota. For this purpose, Borrower does hereby mortgage, oant and convey ta Lender the following described property

located in CODK Cbumy. Nlinois:

LOT 38 IN GETTYSDURG ESTATES UNIT 11,, DEING A SULLIIVISION OF PART OF THE NORTHWEST
QUARTER OF THE NORTHEAST QUARTER OF SECTTION 35, TOWNSU'(, 42 NORTI, RANGE 10 LEAST OF
THE THIRD PRINGIPAL MERIDTAN, ACCORDING TO THE PLAT TLERECK RECORDED SKPTEMBER 28,
1688, AS DOCUMENT 88,440,508, IN COOK COUNTY, ILLINOIS, ‘
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28056 COLLEEN COURT - ROIJ.INGIMEADIMS B
which has the address of .
600048 [Streot) (City)
ilinois (" Property Address');
[2p Code}

TOUETIER WITH all 1he improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, minerad, ofl und gos rights and profits, water rights and stock and all fixtures now or
kereafter a part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
foreguoing is relerred tadn thic Seeurity Instrument ns the " Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby conveyed nad has the cight o
mortgage. grant and convey the Property umd that the Property is unencumbered, except lor encumbirances o record,
Barrower warrnots and will defend geneeadly the title to the Property agrinst all cluims and demands, subject 10 uny
encumbrinees of re¢ord.

TINS SECURITY INSTRUMENT combines uniform covenmts for netionsl use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance 1erminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prios to an inspection specifying rensonable cause for (he inspection.

9. Condemnation. Tiic proceeds of any awnrd or claim for damuages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnce in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toto] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid-to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {8) the tota) smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is nbandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 10
make an award or seltle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the netice is
given, Lender is ratiorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea-av this Security Instrument, whether or not then due.

Unless Lendir pad Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datc of the monthly payments referred to in paragraphs ! and 2 or change the amount o such payments.

10, Borrower ™V.i Released; Forbearance By Lender Not a Walver, Extension of the tme for payment or
modification of amortizuticnof the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not ur=rate to reiease the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required o _ommence proceedings against any successar in inlerest or refuse to extend time for
paymient or otherwise modify anioriization of the sums sccured by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercise of any right or remedy.

11. Successors and Asslgns Buup; Joint and Severa! Liability; Co.signers. The covenants and agresments of
this Sccurity Insirument shall bind and benefi’ ii:# successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) i3 Co-signing this Security Insirument only 1o morigage, grani and convey
that Borrower's interest in the Property under the ie=ms of this Security Instrument; (b} is not personally obligaled to pay
the sums secured by this Security Instrument; and {¢? e4rees thet Lender and any other Borrower may agree (1o exlend,
modify, forbear or make any accommodations with ro;aid to the terms of this Security Instrument or the Note withoul
that Borrower's consenl. .

12, L.oan Cherges. I 1he loan secured by this Securityy Instrument is subject 10 a law which sets musimum loun
charges, and that law is finally interpreted so that the iniorss: or other loan charges collecied or (o be collected in
connection with the loan exceed the permitted limits, then: (@Y aay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) an) svins slready collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose <o miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refune soances principal, the reduction will be treated ns a
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enaciment o expirztion of applicable Inws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in foll of all sums secured by this Security Instiument and may invoke any remedics
pcrmiltcc:‘ I:;)"] paragraph 19. If Lender excrcises this option, Lender shall take the stz psispecified in the second pasagraph of
paragraph 17. )

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any naticr io Lender shall be given by
first elnss mail to Lender's address staled herein or any other address Lender designates by notice s Borrower. Any notice
provided for in this Security Instrumeni shall be deemed 10 have been given ta Borrower or Lender when given as provided
in this paragraph. .

15, Governing Law; Severability,  This Sccurity Instrament shall be govesned by federal davl ond the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Jast rument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumesior the Note
wiiich can be given effect without the conflicting provision. To this end the provisions of this Security Instithient and the
Note are declared 10 be severable.

- 18, Borrower's Copy. Borrower shall be given one conformed capy of the Note und of this Sccurnity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, 11 all or any part of the Property or any
interestin it is sold or transferred (or if a beneficiul interest in Borrower is sold or transferred snd Borrower is not a natural
person) without Lender’s prior written copsem, Lender may, at its option, require immediate puyment in full of all sums
sccured by this Security Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by
Tederal lasw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this poriod, Lender may invoke ang
remedies permitted by this Security Instrument without further notice or demand on Borrawer,

18, Borrower's Right to Reinstate, I Borrower ineets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {a) 5 days (or such other period us
npplicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b} entry of a judgment enforcing this Security Instrumant. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note hiad no acceleration
occurred; (b) cures nny default of any other covenants or agreements; (¢) pays all eapenses incurred in enforcing this
Security Instrument, including. but not limilted to, reasonable attorneys' fees; and {d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obsligntion 1o pay the sums secured by this Securily Instrument shal) continue unchanged. Upon reinstatement hy
Borrower, this Securily Instrument snd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,




