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MORTGAGE

| '§ 1S MORTGAGE is made this . mmmbpg&"‘

+ betwenn the Mortgagor,
LP.ND ‘OF ' LINCOLN ‘SAVINGS Aﬂﬁ Murmwu") andh the Morigngcc. ‘e

LR N A N ]

I A A

» (hereln “Lender”'),
- . _— 10 100 00
WHEREAS, Borrower is indebted to Lender in the principal sun ! e
which indebtedpiss is evidenced by Borrower's note dated o unu uwu\iuus and renuwals
iherent therein e ), providing tor monthly m«ﬂw;w}lgﬂl principal and interest, with the balanee of indebtedness,
il not sooner pmd aueand payable on :

To SECURE to Lerder the repuyment of the indebtedniess evideneed by the Nate, with interest ihcrcnn: the payment
of all other sipws, witl intateit thereon, ndvaneed in accordance herewith to protect the seeurity of this Mortgage; and
the performance of the covenzinis and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the folloving deserlbed property located in the Counly ol . 0K «a ey State of
Hinois:

LCT 150 IN PARKVIEW EEIGCHTS SUBDIVISION, BEING A SUBDIVISION IN

THE NORTHEAST QUARTER O" SLCI'ION 36, TCOWNSHIP 41 NORTH, RANGE 10

EAST OF THE THIRD PRINCIrAL MERIDIAN, ACCORDINGS TI0 THE PLAT THERBOF
RECORDED APRIL 12, 1978 AS 0 CUMENT 24399728, TN QOCK QOUNIY, ILLIMIS.\%?
PIN 07-36--216-007

which has the nddress of L4 950 WILHA WEQ ELK GRQIE L 60007

RN LA N R B IR R M e R S R I PR

{Stieel )

flinots .. .00 v u s 0t e e e Aherein U RProperty Address™);
{40 Codde}

TaGETHER with ol the Improvements now or hereafter ereeted on the property, und all easemends, rights,
appurfenances and teuts all of which shall be deemed to be and renvin n part of the property covered by this Mortgage;
nnd all of the foregoing, togzther with mhl proprerty (or the leasehol) estate it this Martgage Is on n leasehold) are
hercelnatter veferred toas the " Property.”

Norrower coverants thal Borrower is tawlully selsed of the estate hereby conveyed and hns the eight o murlgugc
prant and convey the Property, and thal the Property v unencumbered, except for enenmbrances of record, Horrower
covenants thut Borpower wareants antd wilt detend gererully the title to the Properly against all clalms and demanmds,
subject to encumbrances of record.
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not opernte to release, in any manner, the llabllity of the original Borrower and Borrower’s successurs In interest,
Lender shall not be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwisec modify amortization of the sims secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereundecr, or otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements herein
contuained shall bind, and the rights hereunder shal) inure to, the respective successors and assigns of Lender and
Borrower, subiect to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Barrower who co-signs this Mortgage, but does not execute the Note, () is co-signing 1his Morigage only 1o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice, Except for any notice required under appiicabje law to be given in another manner, {(a) any notice (o
Barrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir, ard (b) any notice to Lender shall be given by certified mail 10 Lender’s address stated herein or 1o
such other address ns Jender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deercd to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La; Saverabllity. The state and Jocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Pruperty is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the event (ho any provision or clause of this Morigage or the Note conflicts with appiicable law, such
conflict shall not affect other provicions of this Mortgage or the Note which can be given efTect without the conflicting
provision, and 1o this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs", "expenses'’ and "attorncys’ fees'’ include all sums fo the extent not prohibited by applicable law or Jimited
herein. ‘

14. Borrower's Copy. Borrower shait 's¢ furnished a conformed copy of the Note and of this Morigage at the time of
cxecution or after recordation hereof.

15. Rehabilitation Loan Agroement. Borower shall fuifiil ail of Borrowes's obligations under any home rehabifita-
tion, improvement, repair, or other loan agreemont shich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver to/Lunder, in a form acceptable (o Lender, an assignment of any
rights, claims or defenses which Borrower may have agrinst parties who supply labor, materinls or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficia) Interest ia Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrov-sr is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, »( its optien, require immediate payment in fuil of al)
sums secured by this Morigage. However, Lhis option shall hct be exercised by Lender if exercise is prohibited by
federal law as of the date of this Martgage.

if Lender exercises this option, Lender shall give Borrower ndatice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or inritcd within which Borrewer musi pay all sums
secured by this Mortgage. 1T Borrower fails 1o pay these sums prior to the zapiration of this period, Lender may in-
voke any remedies permitied by this Morigage without further notice or cemapd on Borrower.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant ano zgr=¢ as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, ..poup Borrower's breach of any cove.
nunt or agreement of Borrower In this Mortgage, Including the covenunts 10 pay v hes due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice tc Borrower as provided In paragraph 12 hereol specifying: (1)
the breach; (2] the action required to cure such breach) (1) a 2=2te, not icos than 10 days fro:n ttie date the notice Is mailed
to Borrower, by which such brzach must be cured; and (4) that fallure to cure such breach on or *..fore the date specifled
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by jud/ :lal proceeding, and
sale of the Property. The notice shal] furiber Inform Borrower of the right to relnstate after acceicrra2i and the right to
assert In the forecliosure proceeding the nonexistence of a default or any other defense of Borrower o aveclcration and
foreclosure. If the breach &8 not cured on or before the date specified In the notice, Lender, at Leadser's option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further ger.and and may
foreclose this Mortgage by judicial proceeding. Lender shafl be entitled 10 collect in such proceeding 3! expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
tithe reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mort-
gage discontinued ot any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Noie had no acceleration occurred; (b) Borrower cures aill
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all rensonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limiled to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrowsr's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payntent and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and c¢ffect as if no acceleration had occurred.

19. Assignment of Renis; Appointment of Recelver. As ndditiona) security nereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 hercof or
abandonment of the Property, have the right 1o cojlect and retaln such rents as they become due and payable.

Upon acceieration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appoinied by a court to enter upon, take possession of and manage 1the Property and 1o collect the renits of the
Property inciuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not }imited to, receiver’s fees, pramiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 10




