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MORTGAGE
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THIS MORTGAGE (“Security Instrument™) is given on - e
19...89.. The moyiagor is Rohext ... J.....Bates _.ané 2an S Bares. nis
w1 - - e
o enseere, - {"Berrower™). This Security Insirument is given to
NBD MORTHEIELD BANK . which iy 8.’&1:1524{5 and existing
3 fllineois z'ud whose 2ddress is . I
sarcnfields..... 50023 CLen

Barrower oucs Lcudu 'bg gnnasal sumof ...........four ? d Sd J&Han;:...tnonsand.-.qo,d.a..s..._.....

247 .Dollars (US. $§ 520,00 -}- Thits debi is evidenced by Borrower's noic
dated the same da!ca.s whis Security Instrument {*Notz™). ah.ch provides ior monthly pavments, with the fuil debs, :f not
paid carlier, due and payatlesa. May ... 1, 2019 S This Security Instrument
secures 10 Lender: (a) the vepivmnent of the debt evidenced by the Note, with iatcrest. and ali renewals, exiensions and
modificztions; (b) the paymen: (f2il other sums, with interest, advanced under paragraph 7 {0 protest the security of this
Secusity Instrument; and (c) tie perframance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrow s ¢ ors hereby morigage, grant and convey 10 Lender the following €escnbed property
locatedin ... LOoNx .. County, llinois:

See Attached:

Pern; Tax § 05-18-204-001

-l
N
(L)
"
~)
o]
O"
Lo
]

LAND, A SUBDIVISION GF (IFaT
"ING SOUTE OF WOODLAWN AVENUVES
JBDIVISION IN THE XNORTH WIST &

TOWNSKIP 42 NORTH, RANGE 13
¢\ COOX COUNTY, ILLINOIS.
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Woodlawn Giencoe
which has the address of . S

TE

[llinois .. 60022 e (P r Address™);
inot 55 ceen { perty T X

TOGETHER WITH all the improvements now or hereafter erected on the properiv, and all cesements. rights.
appurtenances, renis, royaltics, mineral, cil and gas rights and profits, waler rights and stock and all fixtures new or
herzafier a par: of the propeny. Al replacements and additions shall also be covered by this Security Instrument. Aliofthe
feregoing is referred to in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o
morigage, prant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Burrower warrants and will defend generaliy the title 1o the Property against ali claims and demands, subject 10 any
encumorances of record.

TrHIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenaznis with
limited variations by jurisdiction 1o constitute a uniformn security instrument covering real properiy.

ILLINOIS—Single Family—FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as 2 condition of making the loan secured by this Security Instrumeni,
Borrower shall pay ihe premiums required to maintain the insurance in effect unti! such time as the reguirement for the
insurance terminates in accordance with Borrower’s and Leader's written agrecment or applicable law.

8. Inspection. Lender or its agent may make reasonable cairies upon and inspections of the Preperty. Lender
shall give Borrower notice at the ime of or prior 1o an inspection specifying reasonable cause for the inspecticn.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other tzking of any part of the Property. or for conveyznce in Heu of condemnaiics, are hereby
assigned and shall be paid to Lender.

In the event of a iotal taking of the Property, the procecds shali be applisd to the sums secured by this Security
Insrrument, whether or not then due, with any excess paid to Borrower. In the event of a pamial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced oy
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured tmmediately
before the taking, divided by (b) 1he fair markes value of the Property immediately before the 12king. Any Selance shall be
paid 1o Borrower.

I the Property is abandoned by Borrower. or if, afier notice by Lender 1o Borrower tha: the condemnor ofers 10
make an award or seitle a claim for damages, Borrower fails ta respond 1o Lender within 30 days 2fter the date the notice is
given. Lender is avthorized to collect and apply the procseds, at iis opiion. cither 10 resioration or repair of the Propeniy or
1o the sums secur=d vy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, 2ny application of procesds ic principal shail noi extznd or
posipene the due dite <€ the monthly payvments referred 1o in paragraphs 1 and 2 or chanze the amount of such pavments.

10. Borrowe! Mot Released; Forbearance By Lender Not a Wairer. Extension of the time for payment or
modification of amortizatic n of thie sums secured by this Secunity insirument granied by Lender 1o 20y successor in
interest of Borrower shali nit operate 1o release the Rability of the orizina] Borrower or Borrowes™s successors in intarest.
Lender shail not be required fiocommence proceedings against 2ny suceessor in interest of refuse 10 extend nime for
payment or otherwise modify amurization of the sums secured by this Security Instryment by reason of 2nv demand made
by the cnginal Borrower or Borrov e="s successors in inierest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e=ercise of any righs or remedy.

1), Successors and Assigns Eouiid; Joint and Several Liabiliny; Co-signers. Ths covenants and agrecments of
this Security Instrument shall bind and peiefit the successors and assigns of Lender 2ad Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and airec menis shall be join: 2nd several. Any Borrower who co-signs ihis Secusity
Instrument but does not execuie the Woier ((4) 1s co-sizning this Secusity Insirument only 10 morigage. grant and convey
that Borrowes™s interest in the Property under thie t=rms of this Security Insirumeni: (b) is oot persoaally oblizated to gy
the sums secured by this Security Enstrument; 204 <) agress that Lender 2ad any other Borrower may 2gres 10 sxiend.
modify. forbear or make any accommeodations wita rienard 1o the 12mms of this Security Instrument or the Noiz wlihout
that Borrower’s consent.

12. Loan Charges. Ifthe locan secured by this Securily Instrument is subject 10 a law which sets maximum foan
charges, and that law is finally interpreted so0 that the interest or ciher Ivan charges collecied or 10 be collacied 1n
conneciton with the locan exceed the permitied limits, thens fip any such Ican cha-ge shall be reduced by the amount
necessary o reduce the charge 1o the permitred limit; and (b) o»y soms zlready collecied from Bommower which exceeded
permitted limits will be refunded to Borrower. Lender may cholse/to make this refund by reducing the principal owed
undsr the Note or by making a direct payment to Borrower. If a refusid s educes principal. the reduction will be trezted as 2
partial prepayment withoul any prepayment charge under the Nole

13, Legisiation Affecting Lender’s Rights.  If enacument or 2rpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument uncnforceable ~coording 1o its terms, Lender, 21 3is opiion,
may require immediate payment in fell of all sums sccured by this Sccusity Insin:ment and may invoke any remeadics
permitted by paragraph 9. If Lender exzrcises this opiion, Lender shall take thiostips specifisd in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secerity Instrumon? sh:dl be given by delivening i1 or by
~ailing it by first class mail unless applicable law requires use of another method. Tl aniice shail be directed o the
Property Address or any oiher address Borrower designates by notice (o Lender. Any rotics to Lender shall be ziven by
first class mail to Lender’s address stated herzin or any othzr address Lender designates by i10%ice to Bormower. Any noiice
provided for in this Secunity Insirument shall be deemed 10 have been given 1o Bortower or Lendrs whea given 2s provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsiiza »nd the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuar: Instrument or the
Note conflicts with applicable law, such conilici shaill not affect other provisions of this Secuernity Instraiznt or the Noie
which can be given effect without the confliciing provision. To this end the provisiuns of this Securiiy Instpanent and the
Noteare declared o be severable

t€. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurdiy [nstrement.

17. Transfer of the Property or a Bensficisl Interest in Borrower. If 21l or any part of the Properiy of any
interest in it is scld or transferred (or if a beneficial interest in Borrewer is sold or transierred and Borrower is noi a nalural
person) without Lender’s prior written consent. Lender may, at its option, reguire immediate payment in fll of all sums
secured by this Security Instrumeni. However, this option shall net be exercised by Lender if aaercise is prehibited by
federal law as of the date of this Security instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Rerrower must pay all sums secured by
this Serurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument withouot further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior (o the earlier oi: (3) 5 days (or such other period as
applicable law may specify for reinstatement) befere sale of the Property pursvant 1o any power of sz2lz contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. These conditicns are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurted: (b} cures any defaull of any other covenants or agresments; (c) pays all expenses incurred in enforang this
S=curity Instrument, including. but not limited tc. reasonable zttorneys’ fees; and (d) t2kes such aciion as Lender may
reasonably require to assure that the ben of this Securty Instrument. Lender’s righis in the Properiy and Borrower’s
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiaioment by
Borrower, this Security {nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to seinsiate shall not apply in the case of acceleralion under paragraphs 13 0r 17.
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ADIJUSTABLE RATE RIDER

i1 Year Treasury Index—Rate Caps i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAKRGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY GNE TIMEI AND THE MAXIMUM RATE THE BORA-

ROWEHR MUST PAY.

ADDITIONSAL COVENSANTS. Inadditienioc ihe
and Lender furilzr sovenant and apres as foliows
A. [INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for'2n initial interest rate of L A0L30S. The
monthly payvments, as</olows:
4. INTEREST RATE SO MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I w
every 12:h month ther
(B} The Index
Beginning with the first Change Totel ™
Federal Reserve Board., Theomostrece
the “Current indzx.”
I the Ind2x is no ionger av

information. The Noie Helder ui

Teat

{C) Calculation of Changes

substanuaily

Thetinterest ra

B30 =

(E Effective Date of Changes

ew intersst rate wifj becon

st monihly g2

3
i

o the iransieree: and
ssumpiien and that
ader
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