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INSTRUMENT PREPARED BY
100 So. Fifth St. MORTGAGE
Minneapolis, Minnesta 553402
THIS MORTGAGE ("Security Instrument”) is gives: on

. The mosigagor s STEYE C. PENG_AND
AXY PENG, HUSBAND AND WiIFE

{"Berrower™il. This Securisy {nstroment is
THE PRUDENTIA? HOHE MOXKTGAGE CONMPAXNY. INC.

under the laws or’..,THE S}} TE OF MEW JERSEY . and whose acddress s
8000 MARYLAND AJIZINUE, SUITE 1400, CLAYTON, MISSOUZY &£3i05

Borrower owee Lender the principrs sium of
HUNDRED AXD NO-10Q

Dollars (LS. $ 187,600.00 .

daied the same dale as this Secusity Insiumeat ("Note”)., which provides
paid carlier. due and pavabie on _,‘JUH*:,_,, e 1, 2019
sccures to Lender: (a) the repayment of the ot wvidensed by the Noie.

modifications: {b) the payment of all other sum._wiln Imterest, advanced ©

.

the Note. Feor this purpose. Bemrower doss herebv morigage. gran: as
c

located in |
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LOoT u4 IN PLUMKOCD SUBDIVISIOXN, BZIAn
WEST 1-4 OF THE SOUTH EAST ir4 OF SECTIUN
10, EAST OF THE THIRD PRINCIPAL NMERIDILI,
THEREOF RECGRDED MAY 31, 1988 AS DOCUMENT 8823152

A SUBDIVISION OF T
i%, TOWXSHIP 41 NORTEH,
ACCORDING TO THE PLAT.

P
- PN -— N L4
* e [ I w“ [ S

THIS IS A PUPCHASE MOMEY MORIGAGE

bareve6s

THE MORTGAGOR(SY AGREE TO PAY A LATE PAYMENT SIRVICE CHARGE K8T TG
EXCEED FGUR {(4%) CENTS FOR EACH DOLLAR (%1_003 FOR2 EACH PAYMINT NCRE
THAM FIFZTEEN (3i5) DAYS IN ARREARS T0 CCVER THE EXTRA EXPENSYE INYOLVED

TN HANDLING DELINQUENT PAYMEHIS.

829 E. HEATHERSTONE DRIVE SCHAUMBURG

SirEet: Sl 3

("Property Address™):
P

which has the address of |
60193
L2 Cote;
TOGETHER WITH all the improvements now or herealicr
appurienances, renls. royaldes. mineral, oil and gas -Aghts and prof
hereafler a part of the property. Al replacernents and additiens hall
foregoing is referred 1o in this Security Instrument as the "Preperte”

filineis

BORAROWER COVENANTS that Rorrower is lawfuily setsed of the estale
morigage. gran! and convey the Property and that the Praperiv s unencu
Borrower warrunis and will defend gemerally the S6eto the Property ag
encumbrances of record,

TS SICURITY INSTRUMENT combines uniferm covenzals {or nart 2 ? : : covenanls wiln

o Temg?

nmited vamations by jurisdictien o consiitule 2 eniform tecurity Inurument cove

ILLIMOIS Sing e Fam iy -FHMA/FHLIC UNIFORM INSTRUMENT Foemn 2014 12783

NMFL #0355 (R 03/84)
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L.'\‘SFOR M COVENANTS. Berrower and Lender covenant and agree as follows:

Pa\‘mcm of Principal and Inierest; Prepayment and Laie Charges. Borrower shall promptly pay when due
the p ! of and interest on the debt evidenced by the Nole and any prepayment and fate charges due under the Note.

Fund'; for Taxes and Insurance.  Subjact 1o applicable law or to a written waiver by Lender, Dorrower shall
pay o Lcndc. on the day monthiy payments are due under the Note. pntil the Note is paid in full, 2 sum {"Funds”) cqual to
ane-twelth oft (a} yearly taxes and aszessments which may attain  priority over this Security Instrument: (b) vearly
leaschiold paymenis or ground rents on the Property, if any:  (¢) yearly hazard insurance premiums: and (d) yvearly
mortgage insurance premivms. if any.  These items are called “escrow iterns.”  Lender may estimate the Funds due on the
basis of current ata and reasenable cstimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insurcd or guaranteed by & federal or
statle agency (including Leader i Leader is such an institution).  Lender shall apply the Funds 1o pay the escrow items.
Leader may not charge for holding and applying the Funds. analyvzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made of applicable law
tequires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.  Lender
shali give to Berrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
gurpase for which each debit to the Funds was made. The Funds are pledged as additional «ccurity for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payvable prior io
the due dates of the escrow fiems. £hall cxeced the amount required to pay the escrow jlems when due, the excess shall be,
at Berrower's _Gption. either prompily repaid to Borrower or arediled 1e Borrower on monthly paymenis of Funds, If the
2meunt of e Yrads held by Lender is not sufficient 1o pay the escrow ilems when duc. Borrower shall pay to Lender any
amount necessar 10 make up the deficiency in one or more payments as required by Lender.

Upon payomeny in full of all suems SLC'L:.'td by this Sccurity Instrument. Lender shall prompily refund o Berrower

any Punds held by llesdor. If under paragraph 19 the Property is sold or acguired by Lender. Lender shall appiv. no later
—ﬁcc‘.ami. rvion'tethe sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
s & credit 25 2init the sums secured by this Security Instrument

3- .-\pphcation ol Payiuents.  Unless applicable law provides otherwise. all paymie o I_ender under

aphs I and 2 shall be 2pplied: first, 10 late charges due under the Note; second, 1o prepas charges due under the

“: . to amounts pav-bie under paragraph 2: fourth, 1o interest due: and L.sz.

4. Charpes; Liens.  Borroyer, <hall pay all taces. assessments, charges, fines and impositions attributzbic to the

which mav gizin prieriiy/o’er this Security Iastrument. and Ieasehcld payments or ground rents, if anv.
er =hall pay these obligatiens i the manner provided in paragraph 2. or if not pzid in thal manner. Berrower shall
on ume directdy to the person ¢wed pavment.  Borrower shall prompty furnish to Lender ail notices of amounis
r.."mc' this ¢ rag aph. I Borrower makes these paymenes direcdy, Borrower shall sromptsy furnish to Lender

£¢ any len) which has priority over this Security Instrument unless Borrower: (a)
bligation sc0ired by the lien in a manner acceptadble o Lender: (b) contesis in good
or dckcﬂu as:ams‘. s:r:fo.'cc'ncn! of te lien in. legal prozecdings which in the Lender’s opinicn operate o
ar forfeiture of any part of the Properiy: or (¢} secures from the holder of the Hen an
clory 0 fender suuorc'inan'ng the lien 'o this Security Instrument. I Lender determines that any part of
lLender may give Borrower a
row :dﬂ{.h:!?k xhc lien. Borrower shall satisly the lien or take’one or more of the actions s¢t forth above within ) daxs
giving of notice. .
lazard Insurance. Borrower shall keep the improverieps siow existing or he-ealler erected on the Propert:
oss by fire. hazards included within the term “exiendrd roverage” and any other hazards for which Lender
This insurance shall be maintrined in the 2monn/ rand for the pericds that  Lender reguires. The
providing the insurance shall be chesen by Borrower sufject te Lender ¢« approval which :hall not be
Athheld.
age :elicics and renewals shall be acceptable 1o Lender and (tall include 2 standard morigege slauvse.
If Lender required, ‘Yorrower shall prompily give 1o Lender
all receipts of paid premiums and renewal nolices. In the event of Joss. Borrower shitll ive prompt notice to  the insurance
carrier and Lender. Lender may make proef of loss if not made prompily by Bommowel.
Uniess Lender and Borrower otherwise agree ir: wriling. insurance procecds shall be hpplied to restoration or repair
he i"e"rc tv damaged, if the restoration or repair is economically feasibie and lender. secudiiy is not lessened. I the
or repair is not economucally feasible or Lmdc:'s security would be lessened. the/nsuiance proceeds shall be
ppited 12 the sums secured by this Security lastrument. whether or no! tien due, with any taces.uz2id o Borrower. If
Jons the Property. or dees not answer within 30 dave 2 notice from  Lender that e ‘nrurance carrier has
m. then lender max collect the insurance proceeds. Lender may use thie procedds/io repair or restore
sums secured by this Security Instrument. whether or no then due. The 30-diw peried will begin
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Unless Lender and Borrower otherwise agree in writing. any application of procesds 1o prin :‘pal thaiinor eatend
posipone the due date of the mcnb"l_- paxments referred 10 in paragraphs 1 and 2 ot change the ameo of the paymenis.
uader paragraph 16 the Propeniy is scguired by Lender. Borrower’s right to any insurance pelicies umi procecds resulun
from Jamage to the Preperty prier to the acquisition shall pass to Lender 1o the eatent of tho sums secured by this Securiz
Enstrument immediately prior to the acguisidon.

6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not dosts troy. damage or substantizily

xe the Property. allow the Properiy 1o deteriorale or commit waste. 1If this Security Insgument is on a leaschold.
arrower shall comply with the previsions of the lease. and if Borrower azquires foe Ude 1o the Property, the leaschold ard
:tle shall not meree unless Lender agrees 1o the merger in wnitdng.
7. Protection of Lender’s Rights in the Properiy; Morigage Insurance. ¥ Borrower fails 1o perform the
agreements contrined in this Secunity Instrument or there is a legal proceeding that may  significandy affect
kis in the Property (such as a proceeding in hankruptley. probate, for condemnaton or to enforce laws or
then Lender mayr do and pay for whatever is necessary 10 protest Lhc value of the E’-opc-u- and Lender's rights
Lcndc-'< astions may include paying any sums secured by a lien which has prionity over this Security
Instrument, g In courl, paying reasonabie allorneys fees and entesing on the I’:opc::'.‘ o make repairs. Alth
Cli:"l under this paragraph 7. Lender does not kave to do so.
disbursed by l.ender under this paragraph 7 shall become addivenal debt of Borrower secured by
. LUnless Berrower and Lender agree to other torms of pavment. these amounts shall bear interest
ursement at the Nete rate and shall be payable. with inlerest. upon notce from [ender W Horr

s

o
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if Lender reguired mortzage insurance as a cendition of making the loan s Security Instument
FPorrower shall pay the premiums required to mainizin the insurance in effect Higm = the requircinent for the
insurance terminates in accordance with Borrower’s and Lenders < 'r.:icn

8. Inspeciion.  Lender or its agenl may make s
shall give Berrower notice at the tme of or prior to an inspecion specifiing sraton

9. Condemnation. The proceeds of any award or-claim for damagss. Zirect ©
any condemnation er other taking of any part of the Preperiy. or for convevance
assigned and shall be gaid to Lender.

In the event of a lolal :aking of the Property, the proceeds shall be 2ppiied o ihe sums secured
Instrument. whether or ol then due. @ith any excess paid o Borrower. In the event of a parial
unless Borrower and Lender otheraise agree in writing. the sums secured o3 s Secunily Inswrument of )
the amount of the procecds muitiplied by the following fra-ucn. {a) the 1ot2l zmount of the sums mmediately
before the taking. dividsd by (bj the {2ir market value of the Property immediately tefore the taking. Any b.ﬂa:‘.cc shait be
paid ta Berrower.

If the Property is abandoned by Borrower, orif. afler notice by Lender 1o wer thet the condemnor offers e
make an award or settie a claim for damages, Borrower {ails lo respond o ..c::d:. :G Zavs after the date the notice
is givent. Lender is autherized to coliect and 2pply the procecds. at 1ts opton. cither 1o rosicraion or repair of the Propenty
ar to the sums secured by this Sccuricy lastument. whether or not then due.

Unless Lender and Borrower 0J1e-*.use agree in writing, any applicaton ef proceeds 1o cipal shall not extend or
posipone the due date of the monthly payments referred o in paragraphs 1 and 2 or changze the amount of such parmenis.

10. Bunower Not Released; Forbearance By Lcndcr Not 2 Waiver.,  Exiensien of the Gme for payment or
modification ol amordzaiion of the sums secured by this Secunity Instrument granied by Lender io 2ny suocesserin
inicrest of Borower shall not eperate 1o releate the ! e.b:..h of the original Borrower or Borrowes's successors in inicrest
Lender shall no? b recuired 1o commence procesdings 2gainst any successor in inmierest or rc:'usc i extend udme for
pa’.n‘ml or otheralrc o odzf\' amertizaton of the sums secured by this Seos Instrument by reasen of any demand made

v the original Boitewe or Borrower’s successors in interest. -iny forbearance br Lender in exer 2
hall not ke a waiver otlor preclude the exercise of any right or remeds.

11. Successors apd Asigns Bound; Joint and Several Liability; Co-signers.
this Security Instrument sha. bin: znd benefit the successors and assigns of Lender and Bomrower
ofparagraph i17. Borrower'rcovenanis and 2greements shall be joint and several Any Berrawer who co-signs this § ¥
[nstrument bul does not execule ne Note: {2)is co-signing this Security Instrument only o morigage, grant and convey

that Borrower’s inlerest in the Propirs under the terms of this Security Ins"‘.::nrh. {bj is not personaliv obligaled to pax
the sums secured by this Secusiy Instrusiient and (¢ 2zgrees that Leader 2nd 2ny other Borrower may agree to tend,
modify., {erbear or make any zocommdarons with regard o the temmns c"_‘:zs Security Instument or the Notz withour
that Borrower's consent

2. Loan Charges. If the loan seceorid by this Security Instunient is subje zw which e maximun loar
charges, and thatlaw is finally interpreted s¢ thar the inierest or other loars collesisd or 1o be collesizd in
cannection with the loan exceed the permitted iz thenr (2) any such be reduced by the amount
necessary 1o reduce the charge to  the permitied Iimity an?.fb) anv sums a2l B
permitied limits will ke refunded to Borrewer. Lende: mesn cheose to make U
under the Note or by making a direct payment o Borrowss Ifa refund reduies p
parifal prepayment without any prepayment charge under 5 MNote.

13. Legislation Affecting Lender’s Rights.  if cnacimont
rendering any provision of the Noie or this Security Instrument 4o
may require immedizie paymentin il of 2ll sums secured o)

ermitted by paragraph 19. If {ender exercises this opton. Lender
n rwagraph 17,

“14. Notices. Any notce 10 Borrower provided for in this Securiny
mailing it by first cdass mail uniess applicable law requires use of anothe:
Property Address o any other address BDorrower dcu_._.n...cs br nelsc 1o Lendern:
first ciass mail 1o Lender’s addrecr stated herein or any other address Lender Zesizna
provided for in this Secunity Instrument shall be deomed 10 have been chen e Be
in this paragraph.

15. Governing Law: Severability. Tris Secutiiy Instoment skhal
jurisdiction in which the Property is locaied. In the event that any provi
Noiwe cenflicts with applicable law. soch confiict shall not affect oth

ich can be given <ffect without the conflicing provisicn. Teo @i
Noie are declared o be severabie.

16. Bomrower’s Copy.  Borrower shall be piver. eac conformed copr

17. Transfer of the Property or a Bencficial Interest in Borrower.
interest in it s ¢old or wansferred {or if a benefical inigrest in Hemrower is soid
person) without Lenders prior writien consent, Lender may. atiis opfien,
secured by this Security Instrument. However, this option shall not be ezer
federal law as of the date of shis Security Instument

If L.ender exerases this opton. Lender shall give Borrower notice of 2o
of ot less than 320 davs from the date the noUce 1s delivered or o= _Ic.. within whic
this Secunyy Instument. If Borrower falls 1o pay these sums prier 10 the expinalion
raniedies pcrm:'.:cd by thit Security Instrumen: *ithout further noloe or demand on Beorrower.

i8. Borrower's Right to Reinstale. If Borrower mects certzin co-_;;c-::_ Bomre=er shall
cafercement of ihis Securnity Instrement discontinued 2t any Bme prior lo the zariier of:
applicadble law may specify for reinslatement) before sale of the Propemiy purstanti o
Sesuny Instruments or (B) entsy of a judgment enfdrang this S::..::-."' lasrrumens T
{aj pays Lender 2il sums which then would be due under nfs Securily Instumentan
occurred: (b) cures any defauit of any other covenanis or ":.:'.'CC:'.":!‘-"A.S. {z) pass 22! ex
Securty Instrument, induding, but nat ted 1o, reasony © foess and
reasenabiy regquire o assure that the lien of this Sec: I 1 nﬁt:‘s H5e
otiizatien ta pay the sums secured by this Securs 1 coninue -.:.1:..":
Berrower. this Secuniy Instument and the obligations socur 2 3 i
escurred. However, this righiio reinstaie shall not appl

i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 25 follows:

19. Acceleration; Remedics. Loender shall give notice to Borrower prior 1o acccleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior 1o acceleration under paragraphs 13 and
17 unless applicable aw provides otherwisc). The notice shall specify: (a) the default; (b} the action required 10 cure the
default: (€} a date, not less than 30 dayvs from the date the notice is given 1o Boerrower, by which the defauli must be cured:
and (d) that {ailure to cure the defavli on or before the date specificd in the notice may result in acccleration of the sums
sccured by this Seodity Instrument, (oreclosure by judicial proceeding and sale of the Properly. The notice shalt further
inform Borrower” of 'he right 10 reinstate aflter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defult or any other defense of Borrower to acerleration and foreclosure. I the default is not cured on
or before the date specified i the notice, Lender at its option may require immediate pavment in full of all sums secured
by this Sccurity Instrumeri without further demand and may foreclose this Scewrity Instrument by judicial proceeding.
Lender shall be entitied tr colleet all expenses incurred in pursuing the remedics provided in 1this paragraph 19,
incleding. but not limited to12sonable attorness” fees and costs of title evidence.

20, Lender in Posscssivon.  Lpen acceleration under paragraph 19 or abandonmicnt of the Property and at any time
" redempticn following judicial sale, Lender {in person. by apent er by judicially appeinted

rrier to ihe expiratdion of any pertorl o
of the Propery

cceiver} shall te entitled te enler ubsil. lake possession of and manage the Property and to colleet the rents
cluding those past duc. Any rents ceolincted by lender or the receiver shali be applivd first to parment of the costs of
nag:mcm of the Praperty and collection ~f unts. including. but not limited to. receiver’'s foes, premiums on receiver’s bonds
and reasonable autornevs” fees. and then to the sums secured by this Security Instrument.

21. Releasc. Upon payment of all sumi secured by this Security Instrument. Lender shall release this Security Jnstrument

without vharge 1o Borrower. Borrower shall pay any recordation costs.

in

Wil

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

23. Riders 10 this Sccurity Instrument. {ione or _more riders are oxecuted by Borrewer and recorded topether with

v Instrument. the covenants and agreemernts r each such rider shall be incorporated inlo and shall amend and
the sovenants and agreement: of this Securily Instrumen: as i the rider{s) were a part of this Security  Instrument.

cabic box(es)r

Adjusiable Rate Rider ) Condeminium Rider 2.3 Family Rider
. Graduated Payment Rider : Pianned ¢/ Qevelopment Rider

Ouier(s) {specify)

in this Securite Instrumen 2nd in

——
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