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MORTGAGE $18.00

THISMORTGAGE (“Security Instrument™) is given on ¥ay 30
19 89 .Themorigagoris Xeith 3 Destree and Yary C Destree, hig 'wife

{"Borrower"). This Secarity Instrumena is BIVER 10 g Fader) Savines

a- 2n - = 43 £ = . s w K
¢ Leen -\ssocmm? o7 Des g’lzfns - whichisorganized and existing

underthelawsof the \ United States of America 2nd whose address 35 =15 1 a0 5o Dt 3o v e N
- 2LGT sy ¥ Loe Stmeer Daes Pliines, TL S055

L ) - o (Lender™)
Borrower owes Lendriubt nrincipai sumof  Gne Bundred Zight Thousand and No/100

. Dollars (U.S. 5 108,000.00 3. This debt is evidenced by Borrower's not
N dated the same date as 1his Stculity Instrumen: ("Nowe™ ). whici i hi ith the full itnot
= e ; Sicvitty ent ("Note™). which provides for monthiy paymenis. with the full debi. if noi
— paid earlier, due and payableolt | fune 1, 2019 i ity
~J secures (0 Lender: (a) the repasinient of i : i . 1h 1 rememage ot et

N securss (0 3 e : £ epriinteat of the dedt evidenced by the Note, with interest. 2nd al} renewals, exiensions and
J 1zcations; {b) the payment of ail 0if er sums, with interest. advanced under parazraph 7 o prolest the securisv of this

s Sty ofit- } i -
;ccu\:'-:r.{\ h}'x_strug?e.m. and (c) the perfoimunce of Borrower's covenants and agreements under this Security Insiroment and
Nz Note For this purpese, Borrower does birehy mornt gage. grani and convey io Lender the fellowing deseribad preperty

0 /%

.- tocated in Cook Couniy. Hlinois:
<
™~
T~
o~
. PARCEL 1: THAT PART OF LOT 11 IN AUBUZN WOODS, BEING A SUBDIVISION
‘$*3 OF PART OF THE SCUTH EAST 1/4 OF THE {CUTE WEST 1/4 OF SECTION 10
: f—_‘-;’ AND PART OF THE NORTH EAST i/4 OF THE WORXTH WEST i/4 0OF SECTION
"¢ 15, TOWNSHIP 42 NORTH, RANGE 10, EAST (OF THE THIRD PRINCIPAL
- &9 “MERIDIAN, ACCORDING TO THE PLAT THEREOF RLCORDED JUNE 8, 1987 AS
> :DOCUMENT NUMBER 87309313 AND RE-RECORDED SEPTSMBER 15, 1987 AS
<¥. " DOCUMENT 87504960, IN CGOK COUNTY, ILLINOIS, UFSZRIBED AS FOLLOWS:
3., ‘- COMMENCING AT THE EASTERLY MOST CORNER OF SALD LOT 11; THENCE
&  SOUTH 50 DEGREES 33 MINUTES 08 SECONDS WEST ALONG THL SOUTHEASTERLY
2 LINE OF SAID LOT il FOR A DISTANCE OF B6.67 FPEET T 2HE PGINT OF
TIS G8 SECONDS

BEGINNING; THENCE CONTINUING SOUTH 50 DEGREES 33 MINUTEZ

WEST ALONG SAID SOUTHEASTERLY LINE OF LOT il FOR A DISTANCE OF
24.00 FEET; THENCE LEAVING SAID SOUTHEASTERLY LINE OF OT 11 AND
RUNNING NOIRTH 39 DEGREES 28 MINUTES 10 SECONDS WEST FOR ML ISTANCE
OF 106.63 FEET TO A POINT ON THE NORTHWESTERLY LINE OF SARID 700 11;
THENCE NORTHEASTERLY ALONG SAID NORTHWESTERLY LINE OF SAID 10713,
SAID LINE BEING A CURVE, COHCAVE NORTHWESTERLY, HAVING A RADITES OF
165.00 FEET, HAVING A CHORD BEARING OF KORTH 59 DEGREES 19 MINUTES
46 SECONDS EAST FOR AN ARC DISTANCE COF 24.31 FEET; THENCE LEAVING
SAID NORTHWESTERLY LINE OF LOT 11 AND RUNNING SOUTH 39 DEGREES 28
MINUTES 10 SECONDS EAST FOR A DISTANCE OF 102.92 FEZET TO SAID POINT

OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS OVER LOT 22 IN SaID SUBDIVISION RECORDED GUNE 8, 1987 AS
DOCUMENT £87309313 AND RE-RECORDED SEPTEMBER 15, 1987 AS DOCUMENT
§7504%60 ASSET FORTH IN DECLARATION RECORD AS DOCUMENT 87369314,

IN COOK COUNTY, ILLINOIS.

EI6vzes

PERMANENT TAX NUMBER 02-10-307-010-0000 Ii ig

See Adjustable Mortgage Loan R

. Tr:{s EECL’R.IT‘:"1.\:ST'RL'M£\T cgmbincs gnit’orm covenants for national use and nom.uniform covenanis aith o

imiisd vanasions by jurisdiction to constitute 2 uniform securily instrument covering real proOpPeiiv. -
i
P,\
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ILLINOIS—s.~21: Farm:y —FNMASFHLMC UNIFORM IHSTRUMENT Form 30:& 12/83 ’
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19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratlion under pzragraphs 13 and 17
unijess applicable 1aw provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
defauit: (¢} a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and td} thas failure to cure the defavlt on or before the date specified in the aotice may resudt in aceeleration of the sums
secured by this Scecurity Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosare procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the dclauls is not cured on or
before the date specified in the notice. Lender at its option may require immediate payment in full of all sums sccured by
this Securityv Instrument without further demand and may foreclose this Security Instrumenit by judicial procceding.
Lender shall be entitled to collect 2li expenses incurred in pursuing the remedies provided in this paragraph 19, incioding,
bet not limited lo. reasonable attorneys’ fees angd costs of title evidence.

2C. Lender in Possession. Upon acceleration under paragraph 12 or abandonment of the Properiy and at 2ny ume
o the eapiration of any penod of redempucen following judicial sale. Lender an person. &-_\' agen! ot by Judicially
i receiver) shall be entitled 1o enter upon. tzke possession of and manage the Property a2d to collect the rents of
riv including those past due. Any rents collected by Lender or the recerver shall be applisd first 10 payvment of the
anagement of the Properiy and collection of rents. including, bul net limited 10, receiver’s fees, promiums on
bo:-.dﬂ and reasonable attorneys” fees, and then to the sums securad by this Securnty Instrument.
21. Release. Upon payvmeni of all sums secured by this Security Instrument. Lender shall relsase this Secunty
Insirement withoot charge wo Borrower. Borrower shall pay any recordation costs.,

22 Waiver of Homestead. Borrower waives all night of homestead exemption in the Propeny.

23_ Riders tp:this Security Instrument. If one or more riders are exccuted by Borrower a2nd recorded together with
this Security Instrumont, the covenanis and agreements of each such rider shall bz incorporated into and shall amend and
supplement the covenzn:s and agreemenis of this Security Instrument as if the rider(s} were o part of this Security
[nstrumient. {Check apritic: ble box(es)}

:.;: Adjustabie Rate Fider ¥ Condominium Rider "~ 2~ Family Rider

re

(AR i)

raduated Payvmean? Fider __ Planned Unit Development Rider
__ Other(s) [speciiv]

BY SIGNING BELOW, Borrower aclepis and agress 1o the terms znd covenants coniained in this Security
Instrument and in any rider(s) execused by Porrower and recorded with it

.{Seal)

B Sateel 4
¥ e it h Destre e

eerfSeald
—3arower

veereeee (S2abh

—3oa et

STATE OF JLLINOIS Cook Couttiy si:
1. the undersigned . a Notary Public in and fessaid county and state.
do hereby certify that Keith B Destree and Mary B Destree, his wife
. personally known 1o me 1o be 1he same porson(s) whose naniwes ) are
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged thor & he ¥

ned and delivered the said instrument as their free and volumary aci. for the uses and purposes therein

orih.

Given under my hand and official seal. this 30th dayof May

My Commission expires: % - v Y. !57 =] C

o~
...................... e

™Naotaiy Punhin

Mail to:
This instrument was prepared by:
Jack A Clark, Jr., Vice President
{Namz)
irsc Federal Savings of Des Plaines
{Address) )
74% Lee St., Des Plaines, I1. 60016
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ender tequired morigage insutance as a condition of mcking the loan secured by this Securnity Instrument.
afl pay the premiums required 1o maintain the insurance in effect until such time as the requiremnent for the

sminates in aceordance with Borrower’s and Lender™s written agreement or applicabic law.
spccnon. fcnder or its agent may make reasenable enlries upon angd inspections of the Propzny. Lender

Borrower notice at the time of of prior to an inspection specifving reasonable cause for the mc, oI,
Condcmn:uion The ,..cxecc-  any award or claim for damages. direct or conseguential. in conneciion with
ation or other taking of any part of the Property. or for convevance in liew of condemination, are hereby
121 e paid e Lender

In the svent of a total taking of the Propernty, the procesds shall be applied 10 the sums secured by thes Secuniy
ns t.‘\..”kn.. wherther or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
s5s Berrower and Lender otherwise agree in writing. the sums secured by this Secunty Instrument shall be reduced by
mouni of the procesds muitiplied by the follewing fraction: (2) the toral amount of the sums secured immediately
the z. divided By (b) the farr market value of the Propeniy immediately before the taking. Any balance shall be

3= f»\l 2.
o Borrowern,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to

Ye an award orsetile a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date the nonice is

dc‘ isauitorized to collect and apply the proceeds, 2t its option. either to restoration or repair of the Property or

rand Borrower otherwise agree in writing, any appiication of proceeds to principal shall not eatend or

G e menthly paymients referred to in paragraphs [ and 2 or change the ameouni of such payments.

134 mr Poleased: Forbearance By Lender Not a Waiver.,  Extension of the uimie for payvment or
aticn i the sums secured by this Szcunty !mtrumcnt granted by Lender to any successor in

rrawer shall not < periite 1o release the Hability of the original Borrower or Borrower's successors in inlerest.

nar be —¢qurrec i commence pi rocesdings against any successor in interest or refuse to eatend ume for

otherwise modify amel(ization of the sums secured by this Security Instrument by reason of any demand made

ail Borrower or Borrmxcr'f supcessors in inierest. Any forbearance by Lender in eaercising any right or remeady

wanerof or preciude the oxcrsise of any right or remedy.

uccessors and Assigns Bou.qd. J-int and Several Lizhility; Co-signers.  The covenants and agreements of
tru—wcnz shall bind and benefi¢ the successors and assigns of Lender and Borrower. subject to the provisions

. Borrower's covenants and agsezrients shall be joint and severzl. Any Borrower who co-signs this Security
does not execute the Note: (a) is co-signing this Secunity Instrument only 1o merigage, grani and convey
interest in the Property under the 12rm s 4§ this Securiy Instrument: (b) is not persenally obligated 1o pay

ured b\. his Sccv..n':v Insirument: and () orees thar Lender and any other Borrower may agree to extend.
odations with regard 1n.the terms of this Security Instrument or the Note without

12. Loan Charg&s. It the loan secured by this Securitv Insirument is subject 1o 2 law which sets maximum loan
<. and that law is finaliy interpreted <o that the interest ar other loan charges collected or 10 be collected in
o with the loan exceed the permitted limits. then: (3) 4nv such lozn charge shall be reduced by the amount
ary 1o reduce the charge to the permitted limit; and (b) any sipisalready collected from Borrower which exceeded
ed limits will be refunded to Borrower. Lender may choose 104 ke 1his refund by reducing the priacipal owed
the Note or by making a direct pavment to Borrower. If a refund redices principal, the reducuion will be treated v a
I prepavment without any prepayvment charge under the Note.
13. Legislation Affecting Lender's Rights. If enacement or expiration of applicable faws has the effect of
ering any provision of the Note or this Security Instrument unenforceable accorsing to its terms. Lender. at its option,
; require immediate paymeni in full of all sums sccured by this Security Insirument and may inveke any remedies
srmitted by paragraph 12, If Lender exercises this option. Lender shall take the stapsicpecified in the second paragraph of
aragraph 15,
14, Notices. Any notice to Borrower provided for in this Security instrument ¢5all be given by delivening it or by
ix by first class mail unless applicable law requires use of another method. The ntice shall be directed 10 the
.-xdd.;\:- or anv other address Borrower designates by notice 1o Lender. Any noties 10 Lender shall be given by
1zil 10 Lender™s address stated herein or any “ciher address Lender designates by noticr 1a 1 orrower. Any notice
pmv:ded :'1r in this Security Instrumens: shall be deemed 1o have been given 10 Borrower or Lender whieirgiven as provided
111 this paragraph.

15. Governing Law: Severabilitv.  This Security Instrument shall be governed by federal 1asc pd the law of the
junisdiciion in which the Properiy is located. In the event that any pronsmn or clause of this Secunity Instrument or the
Note conflicts with applicable law. such confiict shall not affect other provisions of this Security Insrrume/s or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nozears declared 10 be severable.

16. Borrower's Copy. Borrower shall be ziven one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Properts: or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person} withowt Lendet™s prior written consent, Lender may. at its option. require immediate payment 2 full of 211 sums
secured by this Security Instrument. However. this opiion shall not be exercised by Lender if exercice is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
o not less than 30 davs from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Secunity Instrument. 1T Borrower fails to pay these sums prior to the expiration of this peried. Lender may invoke any
remedics permitted by this Security Insirument without further notice or demandg on Borrower.

18. Borrewer's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right 10 have

n'o'c ment of this Security Instrument discontinued at any time prior 10 the earlier oft (1) 5 davs (or such ather peried as
e Jaw may speut’\ for reinstatemeni) before sale of the Property pursuant 10 any powet of sale contained in this
]z.szrumgnL or (b} entry of a judgment enforcing this Security Instrument. Those condinons are that Borrower:
2) p }s Lender ali sums which then would be due under this Secunty Instrument and the Note had no acceleration
Ow.‘t.‘l.ﬂ’cu. (b} cures any default of any other covenams or agreemenis: (¢) pays all expenses incurred in enforcing this
Security Instrument, mc!udmz bui not limited io. reasonable attorneys’ fees: and {d) takes such actior as Lender may
reasonably require to assure thai the lien of this Security Instrument. Lender’s righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue “unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective asifno accclcr.s.:on had
occurred. However, this right 1o reinsiate shall not apply in the case of acceleration under paragraphs 13 or |
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ADJUSTABLE RATE RIDER

3 Year Treasury Indexv—Rare Caps—Fived Rate Comersicn Osption

(TR RN

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BEORROWER'S
ADSUSTABLE INTEREST RATE CAN CHARGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE HOTE ALSO CONTAINS THE OPTiON TO CON-
YCRT THE ADJUSTABLE RATE TO A FIXED HATE.

ABDrriv~sa) CoveENasTs. Inadditiontatheco

ISl

d Lender Jursher covenant and zarec as fndlows
Ao ADIUSTARLI RATE AND MONTHLY PAYMENT CHANGES
The Nowe providesfor 2o initial Interest raic of  2.753 S, The Nowe provides Jor chanses Inthe adluwadlz

iaterest rate and the mouthiy pavmeats. as follows:

4. INTEREST RATE A0 MONTHLY PAYMENT CHANGES
(A} Change Dates
interest rate 1w

“Current Index.”
17 the irdev is mo longer av

infermaiion. The Note Hoelder nii
i1 Calculation of Chaages

Before cach Change Dote. the Nowe Holder will cilotinie my naw o
poimis { 2.75 ) io the Current Index. The Noix Fielder wiil the
one-cighth of one percentage point (0. 12: ). Subjccz 10 the'iniys stared in Scecounon 54D below,
be my pew interest raie uatl l mc Daie.

The Note Holder wiil t
unpaid principal that T am gxpecte
sub~tantiatl qu.:! parmenis

{1+ Limits on lnlerest Rate ('h:mges

fma:.’ the result o

The isterest ute | am required to pay at the first Change Daie will ol i grezisr than i2.3% T or loss
than 10.25 %. Thereafter. my interest rate will never be increased o drirgased on 2 ¢ Pawe by
more than two perceniage points (2.0%) from the raie of interess  Bave been peyving Jr-the precading 3 v inieress

rate will mever be greater than 15.75 %. which is called the “Meavimum et
1 E1 Effective Date of Changes
My new interest raie will become e
beginning on the first monibls peament &
again.
i F1 Notice of Changes
The Note Holder “:Il deinverorm
my monthiv pzyment before the effective

given me and a2l the iitle and 12!

notice.

B. FIXED INTEREST RATE OPYION

The Note provides for 1he Borrower’s option 10 convart irox
fixed interest raie. as fellows:

3. FIXED INTEREST RATE OPTION
(A) Option 1o Comvert to Fixed Rare
have o Conversion Op;:oz‘. that I can exerciss unless Lami

The ~Conversicn Option™ is my opticn 1o convert the i'nc'c:l

rate with interest rate limits ic the Axed rate cziculaied v

The conversien czn only take place en the first or sevors ad C nange Date.
can convert from an adjustaple mie 0 2 nxed raie also is cziled 1h

oniy on one of these two Comversion Dates.

Ii 1 want 10 exercise the Conversion Option. | must first

must give the Notz Holder notice that | want to ¢0 so: (11} on the Convers:

Note or the Security Instrument: (333 by a date spesified by the Noie Holder 1

fecof U.S. § : and (v) | must sign and give the Nowe Hol

reqitires o effect the conversion.

MJLTISTATE ADGUSTABLE RATE RIDER—ARM PLAN 650—S~ps Famt —Fannie Mae Uniform instrumerns

Form 4115 37
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THIS CONDOMINIUM RIDER ismadethis thirciech dayol iaw
and is incorporated into and shail be deemed to ammd and supplement the \40. tgage. Doed of T
“Security Instrument’”) of the same date given by the undersigned (the “Borrower '} 1o secure
Federal Savings and Loan Associartion ef Des Plaizes
e same date and covening the Properiy described in the Security Instiument and locaied at:

11 weods Drive, Palazrine, Illinois 50C57
,‘—‘-:nocf; Aazress)

The Property includes 2 unit in, together with an undivided interest in the common elements of, 2 condomini
known as: Zuburn Woods

{Name of Comgommuum Sropect]

{1he “Condominium Project™). i the cwners assoc’:ﬂion or other eniiy which azis for ‘::' Co-adc...ii.:--:n P...h:: (the

“Orwvners Association™) holds title 1o property for the benefit or use of its members or
inciudes Borrower's interest in the Owners Assmmuon and theuses, procesds and t 8

CONDOMINILM COVENANTS. In 2dditicn 1o the covenznis
Borrower and Lender further covenant and 2gres as follows:

A. Condominium Obligziions- Borrower shall perform al
Project’s Censiitziont Documen “Constituent Documenis™
creates the Cortominium Projt : fu) b}'-iav.-s: {111) code of regul
pramptly pay, wher'due, all duss and assessments imposed pursean

B. Hazard [isurance. So iong =5 the Ownszy .-’135-.:-:‘.a.xon main
“masier” or Tblanker™ solicy oa the Condominium Project wkic
soverage in the amoeunisd Ton the pent and agamnst the .z:;::ds Lcnd" Teguiy
within the term “extended coneiage,” zhcn:

(:) Lc‘.:‘c. ‘v-‘-n:s e p.‘wisi'\ in L'nii'c..‘.C venant 2

;ii) Borrower's obhization undcr Lm.cr‘n Cov-r:s :
is dermnod (a2 s‘icd [ :h: calent that

for application 1o the sums segurs

[’ublic I_mb:l ity Imsurance. Borrowaer 5} g el eomaTis D Insu
ron mamniams a putlic I::..l"'_ INSUraAnce poLIL prabicin zmoun: exisn:

D. Condemnation. o.ccds o:’ 'n' awars

>t

ay

clied by Lender io the sums secured b}‘ i
Lcndc.' s Prior Consent. Borrower s
censent. either p*r::':'on or subdivide the Properivore
t
t

(1} ent or ierminzticn o

reguired by faw in - i ostruction ; the case o b Semnalion or

sminent damain;

[ rRetagialing }

Anyamocunts disbursed by Lenderunder th raph F shall necome2ddnionzi 2
instrumensi. Unless Borrower and fender ! =nt. these amoz
disbursement 21 1he Noizrate and shail e . Ot Borrower

F. T r doss Ot pay cor .do.m..um :ia: 2nd assessmien:

By SIGNING BELOW, Borrower acezp : . 1810T a1 athic Condominy,

MULTISTATE CONDOMINIUM RIDER-—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1623 =ro5
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