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MORTGAGE 20-500244-9

THIS MORTGAGE (“Sccurity Instrument™)isgivenon MAY 31 .
1989 Themorigaroris JEFFREY K. SCHOMACEER AND MELINDA J. SCHUMACEER, HISBAKD
AND WIFE

(“Borrower™). This Security Instrument is given 10 SUBURBAN METRC MORTCGAGE CORP.
ITS SUCCESSTLE AND/OR ASSIGHS .
which is crganized and axiiting underthelawsof §sTATE OF ILLINOIS .2nd whose address is
1375 EAST WOODI'IL.D ROAD
SCHAUMBURG, ILLI{WOIS 63173-43931 ¢ Lendar™)
Bormower owes Lender the prinzipal sum of :
ONE HUNDRED THOUSXWDW SEVEN EUNDRED AND NO/100
Desiars (LS. & 160,700.00 1. This dehtis enidenced by Borrower's noeie
datzd the same date s this Secyrity Instrument (" NoteT), which provides for monthiy paymenis. with the fuli debi il not
paid earlier, dee and payable on JON 1. 2019 This Sevurizy Instrument

secures to Lendsr: {a) the repayment of the deor videnced by ihe Note. with interesi. =ad z2ll renewzis. extensions and
modifications; (3) the pavment of all ctber sumss it interest. advanced under paragraph 7 10 profeci the security of this
5 tlids Secumity Insirumiear and
:ke Note. For this purpose, Borrower does hereby mir gage. srant and convey 1o Lender the foliowinn descnibed properiy
iccated in COOK Couniy. Hinois:
THAT PART OF LOT 2 IN WELLINGTON TO’RT, BEING A SUBDIVISION COF PART
OF THE WEST 1/2 OF THE NORTH WEST 1//4 OF SECTION 33, TOWNSHIP <41
NORTH, RANGE 10 EAST OF THE THIRD PRINZIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED DECEMBER 29, /14%BB AS DOCUMENT NGHMBER
88598270 DESCRIBED AS FOLLCWS: BEGINNINLNSZ AT THE NORTH EAST CORNER

CF SAID LOT 2; THENCE SCUTH 01 DEGREES 09/ MIWNUTES 35 SECONDS WEST
ALONG TEE EASTERLY LINE QOF SAID LOT Z A DISTANTE OF 4£3.63 FEET;
THENCE NCRTE 80 DEGREES 36 MINUTES 57 SECONES WLST 120.43 FEET

TO & POINT ON A CURVE, BEING TEE WESTERLY LIND 4T S2ID LOT 2;

THENCE WNORTHERLY ALONG THE ARC OF SAID CURVE, EFELNG THE WESTERLY

LINE OF LOT 2 BEING CONCAVE TO THEE WEST, BAVIKG A RADIUS OF 280.00
FEET, HAVING A CHORD BEARING OF NORTH 3 DEGREES 03 MTINUTES 351

SECONDS EAST FOR A DISTANCE OF 25.06 FEET TC THE HORYE WEST CORNER CF
SAID LOT 2; THENCE SOUTE 89 DEGREES 30 MINUTES G0 SECOYuZ EAST ALONCG
THE NORBRTH LINE OF SAID LOT 2 A DISTANCE OF 11i8.38 FEET TC TEE PLACE
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

— =
07-33-100-C04-08
i-33-100-005-0000

JEQOIS HETI 129D ¢/

AN EAPANS

which has the addressof 1237 CRANBROOK DRIVE . SCHAGMBURG
{Srree? [
Iiinoss 60153 (" Property Address™):

iZz Cogel

TGETHER WITH all the improvements now or hercafier erected on the property. 2nd ali casemenss. rghis
appurtenances. rents. rovaliies. mineral. cil and gas rights and profits. water rights 2nd stock and al! fajures now or
hereafter a part of the properiy. All replacements and additions shail 2lso be cos ered by this Sccurtiy Instrumznn, Al ofthe
foregoing is referred 10 in this Security Instrument a< the “Properiy.™

BORROWER COVENANTS that Borrower is [awfully scised of the esiate hereby comvered and has the night e
mortgage, grani and convey the Property and that 1he Properiy is uncncumbered. excepl for encumbrances of record.
Borrower warrants and will defend generaily the @iile 7o the Property against 2l <izims and demands. subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natienal use znd non-uniform covenanis with
limited variations by juricdiction 1o constitute o uniform securfiy insirument covering real property.

ILLINOIS —s=z2 farm 'y —FNMA/FHLMC UNIFORM INSTRUMENT Form 2012 12:83
&€ -6FuL) o VP VDRIGALE FONES - (312TE3 F100 = Bym 3t T1Et Amended 587
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If Lender
Borrower shail o

ST TS

1.-d..;:J . b3+ '_:ﬁ'-mc'!:

10. Barrower

conneltion
negessany o reduce

perminted iimiis will

undei the Note ar by 'n.zkm_s_ ad:

rartial prepayment »ithcut any pre 3

13. Legxs!n.xon Affecting Le'zdcr s ng
rendering any prosvision of the Noie or this Sc::u:‘:
may requirs immediate pavment in full of 21l sums secured
permiited by paragraph 19 I Lender exercises this opticn. Len

aragraph 17.

I4. Notices. Any notice to Berrower provided forin
mailing it by first ciass mail unless a2pplicable lzw sequires
Property Address or any other address Borrower designar
first ciess mail to Lender’s address statad herein erazny other
provided for in this Securnity Instrument chali be deemed 1o have bee
inthis paragraph.

153. Governing Law; Severahility. This Securiiy Insirumen
jurisdiction tn which the Property is located. In the event that 2n
Noie conflicts with applicable Iaw, such conflict shall not _;;C':i ‘
which can be given eifect without the conilicting pros
Note are declared 1o be severabie.

16. Borrower’s Cogy. Borrowsr shall be ziven one conforms

17. Transfer of the Property or a Benefcial Interest in Borrow
interast in it is seld or rrans:'r:rrcd (or if 2 benchicia im_. tin B{:rr i

]
T

[
R

secured by this Stcuflh Ins:ruﬂmh Hou ever, m-s apts on sha
federal law as of thedate of ihi 5‘:¢cl_m;~' Insirument.
If Lender excrsises this optien. Lender shajl give Borrower s
of not less than 30 davs from the date the notice is deliverad or maitied -
ithis Securiry Instrument. If Borrower fails to pay these sums prior 1o the eapirztion
remedies permitted by this Security Instrument without funther notice or demand on Bo ron
13, Borrower's Right to Reinstate, If Bor.-ow-.r meels ceria i con'i‘iin 15, Bo o
applicable law may specify for reinsiatement) before sa!c of the F’ operty pursu..r:: 1o 20V
Sezurity Insirument:: or (b) entry of 2 judgment enforcing this Security Instrument. T:ms:: <
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the
occurred: (b) cures any default of any other vovenants or agreements: (c) pavs 2l expenses incurred inen
Security Instrument. :mh.dmc but not limired to. reasenable attorneys’ fees: and (d) :3!-.;:\ such actien as Lend
reasonably require 1o assure that the lien of this Security Instrument. LL'Ide *s nghis in the Propenty and Borrower
obligation to pay the sums secured by this Security Instrument shall continue u-:ch..'ug.:d. Upon reinstatement
ive n ha

Borrower, 1his Security Insirument and the obligations secured hersby q'v‘l r»r‘.am fully effective a8 if no accelerat

b

occurred. However, this right 1o reinsiate shall not apply in the case of acogleration under paragraphs 13 er 170
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INQERIGIAL PR

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31S8T drycf MAY 13889 ;na
is incorporated into and shall be deemed to smend and suppiement the Morlgage, Deed of Trus! or Security Deed fthe
"Security Instroment”]) of the same date, given by the undersigned Ithe "Borrower™] 1o secure Borrowars Hote 1o

SUBURBAN METRO MORTGAGE CORP.

ithe "Lendes*s

of the same date and covering the Property described in the Sscurity Instrument and Tocated at

1237 CRANBROOK DRIVE, SCHAUMBURG, ILLINOIS 601953

iPropecty Address)

The Properly includes, but is not limited 1. a parcel of land improved with a dwelling. logelher wilth other suth parzeis and
cerlain common areas and fatilities, as deserthed n

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

ithe “Dectaration”? The Froperly is a part of & plannec unit developmen? known as
WELLINGTO{ TOURT

{Nama of Piannad Usst Davalcpmnpnt}
{the “PUD"). The Vreoeily also includes Borrower's inlerest in the homeowners assotiaticn of equivalent enlily Dwning o
managing the commu ~lcas and [acilities of the PUD {the "Owners Azsotiadiion’ and the uvies, benelils and proceeds of
Borrower's interest

PUD COVENANTS. Ir adliition to the covenarls and agrremenis made in the Secwrily Insliumen!, 8orrower and

Lender *urther covenant and 25 20 a- fallows:
AL PUD OBLIGATIONS. Burrowar shall perform all of Borrower's chligaticns under the PUD's Consliluent Documenls.
The "Constivent Documents” are e . 2 Declaration: {ii} articles of incofDoraticn, frusl instrummen? or any equiviien?
dotumen? which creates the Owners 2iiccialion, and i any by~laws OF cther rules of regulalians of the Owners
Associaticn.  Borrower shali promplly pay, wiven due, all duzs and assessments imposed pursuan! 1o tke Conzliluven?
Docum :ats.
a. HAZARD INSURANCE.  So long a3 th: O wners AssCtialion maintains, with 2 genaraliy arzepled inswrance sarier.
2 "master” of "blanket” policy insuring the Property whirch is satisfaclory 1o Lender and whith provides insuraiice coverage
in the amounts, for the pericds. and againstt the har A< Lender requires, intluding fire and harards incloded within the
term “exlended coverage ” then
{i)} Lender waives the provision in Uniform Cliven, nt 2 for the monthly dayment 1o Lender of one-twellth o
the yearly premium inslaliments for harard snsurance on the Sroperty; and
(11} Borrower's cbligation under Uniform Covenan? © 30 maintain hazard insvrance foverage on the Prooceriy is
daemed satisfied to the axtent that the required coverage is provides hy the Ownars Associalion Dodicy.

Borrower shall give Lender prompt notice ¢f any lapse inreqrure/ bazrard Fasurance coverage provided by the master
or blanke! policy.

In the event of a distributicn of -hazard inscrance proceeds in Lie 01 resioration or repsir {cllowing 2 Ioss 1o the
Properly or o ccmmon aress and facilities of the PUD, any procesds payable 10 sotrower ars hereby assigned 3nd shali be
paid 1¢ Lender. Lender shall apply the proceeds 1o the sums secured by the Security Inslromen!, with any exzess paid o
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such aclicns as may he r2asnnable 1o insure that the Owners
Asscciation mainltains a public liabilily :snsurance policy accepltable in form, amount, and Cxlent Sf coverass 10 Lender,
O. CONDEMNATION. The proceeds of any award or claim for camages, direct or ¢onsequential, Dayable 1o Botrowesr
in conneclion with any condemunaticn or other taking of all or any part of the Property critte common areas and Yacilities
of the PUD, or for any ccaveyance i lieu of condemnaticn, sre hereby assigned and shall be paid «ohender. Spch proceeds
shail be applied by Lender to the sums secured by the Securily Instrement as previded in Unifoesn Corznant 9.
£ LENDER'S PRIOR CONSENT. Borrower shall nol, except after actice 1o Lender and wilh (& dar's prior written
consent, either partition or subdivide the Property of consent {0
i) the abandonment or terminaticn of the PUD, sxcep? for abandonmeni o 1efMinalion cequired by law 5 o
the case ol substanlial Cestroclion by lire or other casusity or in the case of a laking by condemnalion o7 e aloent domain; “‘:
{1} any amendment o any provision of the ‘Constityent o . .21 st the proviticn s !oe the capressfty
benefil of Lender; Y
fiid} termination of professional management and assumplion cf seif-management of the Owrlers&:
Associatian; or A
{ivi any aclion which would have the effect of rendering the public liabilily fnsurance coverage main:aéncd‘_'-!
by the Owners Association unaceepltabie to Lender. i~
F. AEMEDIES. If Bcorrower doas not £ay PUD duss and assessments when due. then Lender may pay them. Any
amounls disbursed by Lender under this paragraph F shall become addilional debt of Botrower secured by the Securily
Instrument. Unlass Borrower and Lender agree 1o other terms of payment, these amcounts shall bear interest from the date
of dishursament at the Note rate and shall be payable, with interes!. upon notice irom Lender 1o Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD Rider.

=I»

- . (Seal) Lr S SLLY : rrreaint L E " Bl

K. SCHUMACHER  —morows —Bamawer

(Seah iSeal)
—Bomrower -~ Boirower

DPS 062
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FIXED/ADJUSTABLE RATE RIDER 20-500244-9

i1 Year Treasury Index—Raie Caps—Fixed Rzaie Conversion Optiond

THIS FINXED/ADJUSTABLE RATE RIDER is made .'
19 8% | andis incorporaisd into and shajl be deemed
rust or Security Deed (the “*Security instrumient””) of the same da: gi*.'c.
10 secure Borrower™s Fixed/Adjustable Rate Note {(the ~"Noiz™) o
, ITS SUCCESSCRS AND/OR ASSICNS
covering the property described in the Security Instrur

1237 CRANBROOK DRIVE,

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATETO
AN ADJUSTABLE INTEREST RATE. THE NCTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE 7O A NEW FIXED BATE.

ADDITIONAL COYENANTS. I additicn 1o ihe
Borrower and Lencerduriher covenant angd agree 2

AL ADJUSTABLE R2MF AND MONTHLY PAYMENT CHANGES
The Note provides tooan initizl fixed interest rate
a change In the initial fixed saitoto 2n adjusiable in:

3. ADIUSTABLE INTEREST UATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate Y vl pay
JONE . 19 94
abie interesi rate ..ou'd change 1s zz2llxd a
(B) The Index
Beginning with the firs:i Chang
i« the weekdy average vield on Unite
madce avaiiable by the Federal Resenv
cach Change Daie is called the “*"Current Index.™
if the Index is no longer avaiiable. the Noie Holdor will
information. The Noie Holder will give me notic
(C) Calculation of Changes
Before each Change Date. the Note Hclcc‘ wilj ca=
THREE FCURTHS
The Note Holder will ther round the resuit of thisa
{D.123%%). Subjest 1o the limits siatad in Seciion (D) 9':!0-\
unii] the next Change Date.
The Neie Holder will then de c.mmcmczi.aou:‘.z of 11
he unpaid princpal thai f am expecied ioowe
ate in substantially equal payvmenis. The resell o
(I» Limils on lnlcrcsl Rzte Changes
The 1mterest rate 1 am reguired 10 poayv at the tirss C
orlessthan 9,250 %e. Therealicr. my d'
any single (,har.gg Daie by more than two pereenta
for the preceding 12 monihs. My interest rate wiiln
“*Maximum Rate™.
(E) Effecti\'e l):.m: of Ch:mg&s‘

L‘Ds.sl..
zd Siaies r-*-'
¢ Board. The:a

payinent bcginning on .hn. firsy momh:} pavinent d:zzc a\"
pavment changes agamn.
(F} Notice of Chuanges
The Note Holder will deitver
amount of my monihly pavment 1
required by law 1o be given me and
I may hase ,cgardim_. the notice.

B. FIXED INTEREST RATE OPTION
The Nots provides for the Borrower™s option |
Hmits 10 & new fixed interest rate. as {ollows:

cOIGLA6R

3. FIXED INTEREST RATE CONVERSION QPTION
{:A) Option to Convert to Fixed Rale

I iave a Conversion Option that 1 < <an f-\.crc15f‘ ur'I
me 10 do so. The *"Conversion Option™
Nage :mm an ad,usmbi-‘ raie x\'i:h inlerest rate Eimiva 0

1y interest rate can canyvert !rom an ::d;ustaul" r.m. 10 2
convert my interest rate only on one of these three (ﬂn\ersinn l

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—1 YEAH CDNVER'-]BIE-SLAQ]E Family — Fannie Mae Uniform instrument
@ BAGA o LR SETERS =iz : Form 3122 12:87
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