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MORTGAGE 20-303731-4

THIS MORTGAGE (“Security Instrument™}is givenon MAY 31 .

19B8  Themorezagoris MARY T. MADAY, DIVORCED NOT SIXN REMARRIED AXD RALPH G.
MADAY, MALRIED TO LUCY MADAY**

(*Borrower™). This Seciirity Instruvment is given 1o SUBUREBAN METRO MORTCGAGE CORP.

ITS SUCCESSLxE AND/OR ASSIGXNS -
which is organized anc'existing under thelaws of THE ST LLINOIS .2nd whosc addressis
1375 EAST %QODFILI:D ROAD

SCHAUMBURG, ILLIKOZS 60173-4831 _ender™y.
Borrower owes Lender the principslzum of

EIGHTY TWO THOUSANU TWO HUNDRED AND NO/100
Dollam(UUS. § 82,200.00

datzd the same date as this Security fastrumnt ("Note™). which provides for monthiy perments. with the fu b ifno

paid carl:cr, due and payableon JUNE.L .. 2019 i wsl smenl
secures 10 Lender: (a) the repavment of the debt rvidenced by the Note, with intersst. and 21l rencwals, exiensions and
modificaiions: (b) ithe payment of 211 other sums, withiarerest. advanced under paragraph 7 i proteci the secuniy of this
Security [nstrument; and (c) the performance of Boryorier’s covenants and agreements vnder this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage. erent and conmvey ic Lender the fellowing described properiy

ioccated In CCQOK . Couniy. Ilinois:

TEAT PART OF LOT 1 IN WELLINGTON CCOURT, BEING A SUBDIVISION OF

PART OF THE WEST 1/2 OF TEE NORTE WES® 1/4 CF SECTION 33, TOWKSHIP

41 NORTH, RANGE 10 EAST OF THEE THIRD 2RJNCIPAL MERIDIAN, ACCORDING

TO THE PLAT TEERECQF RECORDED DECEMBER 29, 198B AS DOCUMERT 88398270

DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTE EAST CORNER CF SAIL LOT 1; THENCE SOUTE 1

DEGREE 09 MINUTES 35 SECONDS WEST ALOKG THE LARST LINE OF SAID LOT 1

A DISTAKCE OF 97.29 FEET FOR A POINT OF BEGINMING; THEENCE CORTINUING

SOUTE 1 DEGREE 9 MINUTES 35 SECONDS WEST ALONG WHE EAST LINE OF

SAID LOT 1 A DISTANCE OF 17 .35 FEET; THENCE S0UTH/ 72 DEGREE 33

MINUTES 33 SECONDS WEST 127.33 PEET TO A POINT ON 4+ CURVE, BEING THE

WESTERLY LINE OF SAID LOT 1; THENCE NORTHWESTERLY AZLCOWNG THE ARC OF

SAID CURVE, BEING THE WESTERLY LINKE OF LGT 1, BEIKG C3HCAVE TO THE

SOUTH WEST; HAVING A RADIUS OF 280 FEET, HAVING A CHEGRD BIARING OF

NORTE 12 DEGREES 49 MINUTES 51 SECONDS WEST FCR & DISTANCL(OF 17.02

FEET; THENCE NORTE 79 DEGREES 33 MINUTES 33 SECONDS EAST 47i:53

TO THE POINT OF BEGINNING, IN COOR COUNTY, ILLINOIS.

**[LUCY MADAY IS EXECUTING THIS MORTGAGE SOLELY FCR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL 2ND HCOMESTEAD RICGHTS

07-33-106-004

07-33-106-005

"r.‘hiCh hiastheaddressof 1229 CRANBROOK DRIVE . SCHAUGMBURG
IStrees ey

[liinois 6.01 93 (" Property Address™)y

iZx Cocal

TOGETHER WITH all the improvements new or hereafter erecied on the
appurignances, rents. rovalties. mineral. oif and gas rights 2nd profiis. water nighis
hereafier z pan of the property. All replacements and additions shull alsa be covered §
foregoing is referred to in this Securiiy Instrument as the “Proper1y.”™

chcumbrances of record.

Trs SICURITY INSTRUMENT combines uniform oovenanis for najional use znd noa-uniform cesenznis with
fmited varianie s by jurisdiciion to constitute s uniform secunity insrument corering real properiy.

ILLINOIS—s ~; ¢ 72—, —~FNMA/SHLMC UNIFORM INSTRUMENT Feem 3015 312/83
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Iy pavnienis referrsd to i par
ed- Forbearance By Lender \-::
;e sums secured by this Secur
sr*aﬂ nenorirale io release the izby
bc required to lommence pro -:*-di ngs
n: or otherwise modify amosization of the sum sesured
ﬁn'f-m::! Borrower or Barrower's PUSCESSOTS tninierest. A
ziver of or preclude the ixe gesofany .’::hz or remedy.
ll. Successars and Assigns Bouns; Jom{ and Several Lu‘bzirv
s Instrument shall bind and benefitihc succassors 2nd 2¢
Orrower’s covenznts and apTrements 51231 *v- hra
dc‘¢s not exscute the Naoge: {2} 1
d intfle P:epc.’:} under
rzd b- this Secuniy Instrumeni: and |
,orb-c:-.r or make any accommaodations Wit
rrower’s consent.
12. Loan Charges. Ifthe lpan secured byt
charges, and that law 1s fimally interpreied so that
connesction with the Ican exceed the permutied limits, then: (22
necessary 1o recduce the charge to 1the permitted Iimit; and (Bj any spins 2lres
permitted hmits will be refunded o Borrower. Lender mayv chocte <o manke this
undarthe Nots or by making 2 direct payment to Berrower, {2 refund oy
partial prepavment without any prepayment charge under the Note.
13. Legislation .-\ffectmg fender’s Righes. If enaciment
rendering any provision of the Note or this Secunity [nsirument u
may require immediate paymeni in full of all sums secured b}
permitted by paragraph i‘?. If Lender exercises ihis option. Lend
paragraph 17.
14. Notices.
mailing it by first class mail unless applxcaoic Ia“ rcqulrcs use c:x‘ anoth:r me
Properiy Address or any other address Borrower designates by notice 10 Lend
firs: class mail 1o Lender’s address stated herein or any other address Lender design
pro‘-:d:d for in this Sccurity Insirement chall be deemed ic have been given to Borrow
in this paragraph.
15, Governing Law; Severability. This Secunty Instrument s h.:u ez
jurisdiction in which the Property is located. In the event that any prov:
Noie cenflicis with applicable law, such conilict shall net aifect ciher p
which can be given effect without the conflicting provision. To this e5d ihe
Noie are declared to be sevarable.
156. Borrower’s Copy. Borroaer chall be given onz conformed copy of
17. Transfer of the Pruperty or a Beneficial Interest in Borrower.
interest in 1t is sold or transferrad (or if 2 beneficial interast in Bo:ro-a erissoid o
person) without Lender's prior writien consent. Lend=r masy. 21 iis option. 1 :c
secured by this Secunty Instrument. Howeser, this opticn <h 1l not be sxerc
federal law as of the date of this Security Instrument.
I Lender exercises this option. Lender shall give Borrower notice of acceieration.
of not less than 30 days from the daie the notice is delivered or mailed within which Borrawe
ihis Secunity Instrument. If Borrower fzils to pay these sums prior to the expiration of this pc
remediss permitted by this Security Instrument without further notice or demand on Borzow
1B. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borr
enforcement ef this Security Instrumsnt discontinued = any time prior to the carhier of: l”)
applicable Iaw may specily for reinsiziement} before sale of the Preperiy pursuani 1o 2any pov
Securiiy instrument: or {b) entry of a judgment enforcing 1his Sccz_rt'. Instrument. Those cnndhlon
(a) pavs Lender all sums which then would be due under this Security [ns.m....n. and the Noie ....d no acceleration
occuried: {b) cures any default of any other covenants or agreemenis: {¢)} peys all eapenses incurred in enforcing this
Securnity Instrument, inciuding, but not himited te. reasonable ahorncxﬂ fees: and {d) takes <uch zciion as Lender may
reasonably require 1o assurce that the lien of this Security Instrument. Lender™s nighis in the Properny and Bf:r'mx-' 3
obligation 10 pay 1he sums secured by this Security Instrument sna!] confinue unchan gﬁd ch reinsiaic
Borrower, this Seeurity Instrument and the obligaiions secured hereby shall remain fully ik
occurred. However. this right 1o reinsiate shall not apply in the casc of acczlerziion T
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THIS ADJUSTABLE RATE RIDER is made this 31sT dav of ™aY .
I 89 .and isincorporated into and shall be desmed 1o amend and supplement the Mortgage, Deed of Trust or
Sevurity Deed (the " Security Instrument™™) of the same date given by the undersigned (the “*Borrower™) 1o secuse
Borrower’s Adjusiable Raie Note {the “*Note™") to SUBURBAN METRC MORTGAGE CORP.

ITS SUCCESSORS AND/OR ASSIGNS
(the **Lender’™™) of the same date and covering the property described in the Security Instrumen: and located at:

1229 CRANBROOK DRIVE, SCHAUMBURG, ILLINQOIS 60193

{Froneriy Addross

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements mads in the Security Instrument,
Borrower and Fender further covenanit and agree as foilows:
AL ADIUSTABLIL RATE AND MONTHLY PAYMENT CHANGES

The Notw providss for an initial interest rate of 8.873 % The Note provides for changes in the
2diusiable misrest [atr 2nd ine monthly pavmenis, as foliows:

4. ADIUSTARLE INTELEST RATE AND MONTHLY PAYMENT CHANGES

(A)Y Change Duates

The adjustable interest rave ! will pav may change on the first day of GUNE .19 82
on that day every 12th month therzaiter. Fach date on which my adjustable interest raie could change is ealied a ~~Change
Date.™”

(B)Y The Index

Beginning with the first Change Date/my dj ble interest rate will be based on an Index. The “Index™ 1s the
wenkly averaes vield on United States Treasury securities adj sted 10 a constant maturity of 1 vear. as made available
by ihe Federal Reserve Bozrd. The meoest recen! Irtdc f‘ ure available as of the date 43 davs before cach Chaenee Dats

s called the “Current Index.™
If the Index is no longer available, the Note Falder wiil choose a new index that is based upon comparable

information. The Note Holder will give me notice of thischeice.

, and

{C) Calculation of Changes
Before cach Change Daie. the Note Hoilder will calculate my new interest rate by adding 2.750
percantage poinilsf 2.730 ®u)iothe Curremt index.
The Note Holder will then round the result of this addition to theiasaryst onc-eighth of one percentage point (0.123%%}.
Subject o the fimits siated in Section $(D) balow. this rounded arioust will be my new interest rate until ihe next

The Note Holder will then determine the amount of the monthly paymoar thit would be sufficient to repay the
:inci;\a. at I am expected to owe at the Change Date in full on (he Liaturity Date ar my new interest raie
- equal pavments. The resuli of this ¢calculation will be the ncv/amount o my monthly pavme:t.

est rate | am required to pa\ at the first Chanee Date will not be greater'thaon 10.875 "o
8.875 ¢%. Thereafter. my adjust‘.bic interest rate will'mever be increased or decreased
ingle Change Date by more than 1wo peicentage points ¢2.0%) from 1he rate of iterest 1 have been paving
preceding 12 months. My interest rate will never be greater than 134 .873 %o, which is called
the “*Maximum Raic.”™”
{E} Effeciive Date of Changes
My new ingerest rate wil]l become effective on each Change Date. 1 will pay ihe amoum of my'nsv menthly pay-
went beginning on the first monthly payvment date after the Change date until the amounti of my wonihly payvment

(F) Noitice of Changes
The Note Holder will deliver or mail to mie & notice of any changes in my adjusiable interest rate and the amoun!

of my moath!y pavment befare the effective date of any change. The notice will include information reguired by law
0 be given me 2nd also the title and telephone number of a person who will answer any guestion I mayv have regarding
the natice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s opiion to convert from an adjusiable inter
a fixed interest raie, as follows:

A, FIXED INTEREST RATE OPTION

{A) Option to Convert 10 Fixed Ratwe
! have a Conversion Gption that | can exercise unless 1 am in default or this Section 3\ will not permit me

to do so. The “~Conversion Option’” is my option io convert the interest rate 1 am requited to pay by this Noie fiom
2n adjustable rate with intcrest rate limiis 10 the fixed rate calcuiated under Section 3(B) below.

“The conversion can only rake place on (1) if the first Change Date is 21 months or Jess from the date of this Note,
the third. fourth or fifth Change Date, or (2) if the {irst Change Date is more than 21 months from the date of 1his
Note, the first, sccond or third Change Date. Each Change Date on which my interest 1ate can convert from an ad-
justable rate to a fixed raze also is called the “*Conversion Date.”” ) can convert my inkerest rate unly on one of these
Conversion Dates,

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: ()
1 must give the Note Holder notice that 1 want 10 do 50 at least 15 days before the next Com ersion Daie: (31) on the
Conversion Date. 1 must not be in default under the Note or the Security Instrument; (3i) by a date specified by the Nowe
MULTISTATE ADJUSTABLE RATE RIDER— ARM PLANS 721,521 & 652/611~Smge Famiy—~Fanne Mae Unitorm Instrument Form 3113 1287
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THIS PLANMNED UNIT DEVELOPMENT RIDER is made this  31ST dayof MAY . X889 ang
iz incorporated into znd shall be dSeemed 1o amend and supplement the Morlgige, Deed of Trust or Security Deed ithe
"Security Instrument*} of the same date, given by the undersigned (the "Borrower”: 10 tecure Barrower's Note 1o

SUBURBAN METRO MORTGAGE CORP.

ithe ‘Lender™?

of the same dale and covering the Property described in the Security Instrumen? and {ocaled at

1229 CRANBROOK DRIVE, SCHAUMBURG, ILLINOIS 60193
Progecty Addresy)

The Property inciudes, but is not limited 1o, a parcel ol 1and improved with a dwelling, together with cther such parcels and

certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

ithe "Declaration®). The Properly is 3 part ¢f 2 planned unit development knowa 33

WELLINGTO:. TOURT

(Mpme of PL ¢ Unit Develop t}
{the "PUDR*). The Frorecty also includes Borrower's inlerest in the Bomeownars 2550Ci3%H0R Or equivalen? entily cwhing or
managing the commuan ar2as and latilities of the PUD ithe "Owners Associalicn” and the wses. bensiils and proceeds of

Borrower’s interest.

PUD COVENANTS. In addiiion to the covenants and ajreemenis made in he Secarity Inslrume=nt, Borrower and
Lender further covenant and a5 ee 25 follows:

A, PUDOBLIGATIONS. Bor.cwer shall perform a1l cf Borrower's obligaticns under the FUD s Constituer?! Documenls.

The “Canstiuent Documenls” are the . i) Declaration; in) articles of incorporation, frus? insirumen? ©r any eGuivalent
document which creates the Owners Acsociation; ang hiil any by-lzws or cither rules or repulations ¢f the Cwners
Asscciation. Borrower shall promptlly pay w.en due, all dues and 23525I1M2nls IMDSILS pursuan? 1o the Consliluan:
Documents.

B. HAZARD INSURANCE. Soicng as thie Ohvrners Assoctialica mainlains, with 3 generally accepied iNswus2nse CRrrises,
& “master” of *blanket® policy insuring the Prope.t: whicth ig salisfactory 1o Lender and whith provides inturande coverage
in the amounts, for the pericds, and against the Loy ds Lender requires, intiuding lire and hararés indivded within the
ferm “exlended covelrage,” then:

{ii Lender waives the provision in Uniform Covenuin! 2 for the monthly paynient 15 Lender of cne—bwelith of
the yearly premium installments lor hazard insurances on thy Pronerty: and

lii} Borrower's obligaticn under Uniform Covenan! 5.i- maintain hazard insprance coverags on the Propersty is
deemed satisfied to the extent that the required coverags is provide” by the Dwners Associalion policy.

Borrower shall give Lender prompt notice of any lapse in requicec hararé insursnce coverage proviced Dy the masler
or blark=t policy.

In the event of a distribution of hazard insurance proceeds in lis o0 reastoralion of repair following a loss 2o the
Propetty Gr 1O cOmMmMOnN areas and fatilities Of the PUD, any proteeds Dayadble 'L Carrdwer are heteby 2ssigned and shall be
paid to Lender. Lender shall apply the proczeds 15 the sums secured by the Securily inslrumen!, with any excess naid 1o
Borrower.

c. PUBLIC UIABILITY INSURANCE. Borrower shall take suth 22000 o5 Mmay 2eceasanable 10 insure that the Gwness
Assgciation maintains a public fiability insurance policy acceptable in form, amounl, 2.2 2xlent of coverags 1o Lender.

C. CONDEMNATION. The procesds of any award or elaim for damoages, diract or ¢ insequaniia), pavable 1o Eosrower
in connection with any candemnatlion or other takiag of all or any part of the Properiy or the common areas and facilslies
of the PUD, or Ior any conveyance in liey of condemnation, are hetreby assigned and shall be paid “olender. Such procacss
shal! be applied by Lender to the sums secured by the Security lnstrument as provided in Uniforn: Co enmant 9,

£ LENDER'S PRIOR CGNSEMNT. Borrower shail not, excep? afier nolice 10 Lender and wian fenler's price writlen
consent, sither partition or subdivide the Properly or consent Io:

{i} the abandonment or termination of the PUD. except for abandenmen? or termination cecuired by law in
the case of substantial destruclion by fire Or other casually or in the case 0! a taking by condemaaticn or eriinnt domain;

et any amendment to any provision of the “Constituenl Dotumenis™ if the D2ovision is or the express
benefit of Lender;

i}  termination of professional managemen! and Jssumplion of seif-management of the Cwne:s
Assgciation; or

{iv) any action which would have the effect of rendering the public habilily insuransa covarage Mmainlatned
by the Owners Assceiation unasceplable 10 Lender.

F. REMEDIES. 1} Borrower does nct pay PUD duzs and assessments when due, then Lendar may ¢ay them Any
amounis disbarsed by Lender under this paragraph F shall become additicnal debt of Borrower secured by the Secutily
Instrument Unless Borrower and Lendar agree to other terms of paymen!, these amcunts shail bear interes? from the dale
ot disbursement at the Note rate and shall be payable, with inlerest, upsn notice brom Lender 1o Borrower regquasling

payment.

8Y SIGHING BELOW, Borrower accepls and agrees to the tarms and provisions contained in this PUD Rider.
fﬁ.

_/ . ﬁ_/ el /S ;./ .é,{ 2 Ll_‘v ’____ ISeal: »/,ﬁ:.v/ ":/_./ gt /»/-" ’j", £ iSean
MARY T. /HADAY ~Borawer ‘RAEPH G, MADAY E,.__, : —Borowsr
\/ 7"/ .xljb /)&ve!-fj( L3¢ LELSL B2 L-«Cr

{Seal) - 1Seal
~Borrower —Bomewer




