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MORTGAGE

$16.00
THIS MORTGAGE (“SecuntyInstrumcnt”)tsgwcnon BAY 16 et esenneieees
19...89, Thcmortr,..gorls WML AEL ] G&RBC&L AND. LORETTA. K. CARRGLL, BIS WIFE_

) é ower”). This Security Instrument is given ta.
BELL FEDERAL GAVINGS AND LOAN AS QCIATIQN .. which is organized and existing
under the laws of ....... S8F, DNITED STATES. OF AMERICA . and whose addressis

Monroe & Clark Strewts - Chicage.. !llinollgtig‘sg dt) SANDANB 607106

Borrower owes Lender the yr' wingl sum of .

Dollars (U.S. $ .19 ’000 00 o) Thls debl is ev:denced by Borrowcr s note
dated the same. date as thls Sccun' Insimmcnt ("Nag: a”w%l? Ermndes for monthly paymcnt-;. with the full debt, if not
paid earlier, due and payable on . .. This Security Instrument
secures 1o Lender: (a) the repaymm t m ..e debt evadenccd by the Note, wnh mtcrest, and all renewals, extensions and
modifications; (b) the payment of all ot’.ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan e o7 Borrower's covenants and agreements under this Security Insirument and

the Note. For this purpose, Borrower does Serebv mortgagc, grant and convey to Lender the foIIowmg described property
located in o - RO creereaenemrneeae. County, Hlinois:

LOT 100 IN BELLE PLAINE HIGHLARIf, PLING A SUBDIVISION X THE EAST 1/2 OF SECTION
34, TOWNSHIP 41 NORTH, RANGE 12 EL‘Z:‘ OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC
THE PLAT THEREOF RECORIED JUNE U, 1928 a7 DOCYMENT 10,043,549 IN (OOK COUNTY,
ILLINOIS.

73 0492 7 KNG Fi TA L0

PERMANENT TAX I.D. NUMBER 09-3%-402-008 VQ..#96

which has the address of ....805. . Se ENGEL = ey oo EBRE “F.DGE
lsh‘ecﬂ [Cll'y]

Ilinois BODAS............c...c.... {"Property Address’);
{th Coda)

TOGETHER WITH all the improvemenits now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ajl claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM |NSTRUMENT Form 3014 12/83
44713 SAF BYETEMD 2:‘6%‘ Fnosﬂ'f




L TLLPY
20909 ,J i N’QEGE L‘: IALMQQ)PQ¥PG.‘HU seaM JuItunnsul §]1]1

- nmgnd AIBI0N

é‘g/&%y isoaidxy uoissiwwioD LN

61 L !....tf.l-; ....... }0 };Bp..............é.k ............ 5!“1 1835 ‘E!Q!_]Jo PUE PUE‘{ A‘[H SSQUI!M i

(Kay1 ‘aygs ‘ay)

3507 188 MEAIBY) $95N pue sasodind Yl 10) JUDWINIISUL PIES PRINJSXa
{1101 ‘124 ‘spy)
1BY] pUB P3P PUE 1IB AIBHURIOA PUE DDJ) THL 50 01 JUIWINIISUL PiEs Pedpopmounde put ‘allins painsaxs sany
Hyuswnasui Su10§alof oyl Jo 5IUIUCD Y) O pamm;u;igqaq oym (s)uosiad oyl aq 03 2wl 0) pasoad 10 umouy (1E) ST pUT 2t 240jaq

paseadde Ljjeuossad ¢ i qHYD
ey) Aj1ad AQalay op 'alris pue A1uno> ples J"'g')g {)9\; ﬁ_i[:%]qn:g[ RlION e ft

8S {
............. g]_ G«I\'}? N_I e 40 31vas

[wswSpamownry Jog aun T4l o ededs]
3 URNeEA
ey s

1amMali0g— . '[ 3 ¢ EVYHIN

i

1 Y UM PIPICDHS) pUR IaMOLI0E AQ paypeoYs (5)I0PI AUE Ll pUR juunisu]
A1UNDag SIYI Ul POUIBIUOD SIBBUIAOD pUR SWId) 34} 03 soaife puv ©1dedoe Jamuiitd ‘MOTEH DNINDIS Ad

HEITY JOVDLHOA RYOT X1INDH lApoads) (shogig TR
sopry 1uswdojassg nun psuuslgd [ 1apry Juswvd Ddajenpesn [

apry Apweg -7 [ Jepry wnmwopuod [ opry sy oasnipy [
[{sa)xoq ajquarpdde Yorus] Tusawnisug
A1unoag siyl Jo ned & diam (S)9pl 2Y) Ji SB JUIWINASUT ANINODS SIY3 JO 51udwassSe pur S1URUIAC) Sun luawalddns
PUR PUSIIT J[EYS PUT 0JU1 PaImLodIooul 3q [jryS 2P YONS YOED JO SIUWedlde pur SJUBUIA0D 311 IUSLWINIIS )/ A1IA09S Siy)
1M 1911980) PIPI0D3I PUR ISMCLIOH £Q PIINJIND 0JB S32Did 210 IO SU0 I “JUIWNIISU] A1HIN2SG S1YL 01 SHp1Y €2
-Apndosg sy ut uonidiuaxs peatsowoy Jo 1431 |18 SIATEM J0MOII0F PBIISHUOEL 10 JIAIBA °TT
‘3803 UOiIRPIo0ad Auk Ard JBYS Jomo110g '1amoiiog 01 231vYD Inoyim Judwinasug
£1UN22g s 358Ial |[RYs Jepud uswindisul LILIN0dE S AQ paanoas swins §8 jo wswied uvodpy rasearey 1T
“uswInIIsu £34I003g Sty AQ P2Inoass SWNS 317 03 U PUE ‘S33) SAILIOIIE I|QUUOSED] PUR SPUOCQ 5,32410034
uOo swnwaid ‘$93§ 5 I9AL9331 ‘01 POIW] 10U NG ‘Surpniou} ‘S1uA JO UONDI|I00 pue A110d0id Yy jo JusuafuuRw jO $150D
aiy Jo juewsded ol 152y paydde aq [eys 13412501 U3 JO J9pUdT AqQ P152|]00 51ual Auy ‘onp 1sed asoyl Juiprjour £yzadalg syr
JO siuat tf} 1000 07 pug Alzadoag ay) sBrunw pue Jo uolssassod ave) ‘uodn 131us 01 PAIIUS I [{BYS (I3A19031 pajuiedde
Ajeiipnl Aq 10 uede Aq ‘uosaad ul) 1apus- ‘ores (eipnd Suimoliol vonidwopas Jo powuad Aue jo uonendxs sy o) Joud
aw) Aue je puw Auasdold oy jo usawuopunge 10 61 ydeiFesed aapun uonwia(asse uodry *UoisSasso,3 Uy JPPUY] 0T
*IDUIPIAD J[$1) JO S350 U S35} SADL10))B 3)QBUOSBIL ‘0) [RIUL] Jou ING
‘Buspnjou) ‘g1 ydesdeied sngi ul paplacad saipowas ays Jurnsand oy pasandw| sa5udX2 [18 1321103 03 PIINUI 3G [[EYS JApuF]
‘uipoodoad Jeipnl £q JUawWNASU] £INIIS SIS ISO[OFI0) AT PUR DUBWIBD JIY)any InoyUm judwnljsu] AVLINd3S sy
£q pa1ndas swns {18 jo {3 u) Juowded Jjejpawwy 23yabos LB uoRdo $3) 38 JOPuUIY ‘IINFOU YY) U PAYI1IILS Jep Y] 210)04
10 U0 PAIND (0U §1 HDBJIP A4 J] *3IRS0[22I0) PUB UCIIBIF[IDIE 0} Jamoliog JO ISUIJIP JOYIO AUE JO HNBJID B JO IIUIISIXI
-uou 3t} SuiIpaadeid 3INS0]Ia10] Y1 1 3I955B 07 14311 3Y) puB UOKEIIDIIN JIYR VWIS 03 YT 3y} JO Jomodsog wayut
13Y3ny [[BYs dd530u 34 ], ‘A1radold ay) Jo s|us pus Buppaadodd [ERIPN] AQ 24NS0{I105 ‘JUdNLIST] AJINIAS ST Aq paInos
SWINS i) SO UOIIEII[ADIB U] INSDI Kewr 201jOU ) Uy PayIdads 2J8p 3Y) 31031 J0O U0 JNEIOP SY} 34ND 03 JIB{IE] 18Y? (P) PUE
{paand ag 1SN JINEIDP A3 YDIYM AQ ‘I2m0430f 0) UIAIR S 23130U IY) IJEP I} WO SABR Of UBYS S5I] 30U ‘I8P B (I) LJN8JIP
2y 2un> 0) paaInbaa oY Y () LNBIAP 23 (B) :AJ10adS |[BYS ION0U Y, (ISIMIFGIC SIPIA0Id mB] 3)qEd)|dde ssajun
L1 pur g3 sydueadeied sopun uoivaId|d328 03 10)4d 10U INQ) JUIWNISUT AJLINDIS SIYT UY JUSWDIIAE 10 JUBUBIAOD AUB JO yoBaLg
5,13m04105 UIMO[[0] UOTIRID[DI2E 0) 1011d JIBMOLIOH OF 33§jou A8 [jEYs JopUF] ‘SIAIPIWDY UCIRIIEIY "G
18M.0]]0) ST 20138 DU JURUSAOD 1YL 19PUI'T DUR 13M0L10H ‘SLNVYNIAOD WHOSINA NON




mrocomd A EELCLAL, CLP Y.

1. Payment of Principal and Interest; Prepayment mnd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, 2 sum ("Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds ta pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interast on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agres in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower aay interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior to
the due daies of the escrow itéms, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouint necessary io make up the deficiency in one or more payments as required by Lender.

Upon paymrent-in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lizncer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior .o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agair it the sums secured by this Security Instrument.

3. Application of Payoants, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be appli~d- firsi, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and imnositions attributable to the
Property which may attain priority ‘ov/r this Security Instruraent, and leasehold puymenis or ground rents, if any,
Borrower shall pay these obligations inth& manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owee, payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowcr makes these payments directly, Borrower shail promptly furnish to Lender
receipts 2videncing the payments,

Borrower shall promptly discharge any ii=i which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation stcuze< by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th< jien in, legal proceedings which in the Lender's opinion operaie to
prevent the enforcement of the lien or forfeiture of any paryuf the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tothis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority vz this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tale Jre or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvenientsinow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extenders coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/apd for the periods thal Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.shalt include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires; Fariower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice fo the insurance
carrier and Lender, Lender may make proof of ioss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e arolied to restoralion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuiance proceeds shall be
applied to the sums secured by this Security Instrumsant, whether or not then due, with any e cess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (%< ilsnrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds/io repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey jcriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal sha'l not extend or
postpone the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition. )

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage ar substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehokl,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees io the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1c perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proeceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paving reasonable attorneys’ fees and entering on the Property tc make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromn
the date uf disbursement al the Note rale and shall be payable, with interest, upon netice from Lender to Borrower

requesting payment,
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UNOFFICIAL COPY:

Loan No.

02732139

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment)
{(Revelving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER is made this __16TH day of _._MAY .

t9_B9__, and is incorpurated into and shall be deemed to amend and supplement the Mortgage (the *Security Instrument™) of
the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Equily Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCLIATION (the “Lender”) of the same daie (the “Note”) and covering the property described in
the Securily Instrument and located al:

605 S. ENGEL, PARK RIDGE, IL 60068

{PROPENTY ADINLESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMZNTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORRCWAR'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. In addition to the covenants und agreements made in the Security Instrument, Borrawer and
Lender further covenant and agrce as follows:

A. INTEREST RATE, MONTH 2t PAYMENT CHANGES AND BILLING NOTICES

Section 2.a., 3., 4. and part of 5. of t'1e )larity Note provides for changes in the interest rate, the menthiy payments, billing
netices, and a revolving line of credit/as follows:

2. INTEREST
a. Interest Rate
The interest rate may change monthly. Interestenle chaniges muy veeur on the first day of any billing cycle beginning
on _0T=01-1989 and on the firat day of every billing eycle thereafter. Billing cycles shall begin on
the first day of ench month,
1)y The Index

Interest rate changes will be based on an interest rateapdex which will be called the “Index.” The “Index™ is the
Prime Rote, the base rate on corporate loans ot Yarge U5, money center commercial banks as published in the
Money Rates section of the Midwest Edition of the Watl'Straet Journal on the last day the Journal is published
each month. If more than one Prime Rate is listed on thal Gz, the Index in effect for your Equity Loan will be an
averapge of the Prime Rates listed.

If the Index ceuses to be made available the Note Holder will choos® a ni=w index whieh is based upon comparable
information. The Note Holder will give me natice of its choice.

Setting the Interest Rate

The Note Holder shall calculate the per unnum interest rate for any givenoilling eycle by adding two percentage
points (29) 1o the Index as published on the last da:)y the Journal is publishe |l the previous manth. However, the
interest rute on this loan will never exceed 182000 percent per annum.

PAYMENTS

Monthly paymems of principal and imerest shall be due on the first day of cach month beginnifig iae first of the month
following the first advance under this Note. The monthly payment shall be sufficient to repay ii fall.the principal and
accrued interest of my Nole in substanlially equal paymenis by the Maturily Date al the interest (ale effective for the

Lilling eycle immediately prior to the payment and rounded up w the next dollar Except for the lust poyment, IN NOm
EVENT SHALL ANY PAYMENT BE LESS THAN.-$100, Advances under this Note will inerease the payment and

prepayments will reduce the payment unless offset by elianges in the interest rute. The Interest rate on this Note may {4
change from time to lime. An increase in the interest rate will result inan incressed ppyment and a decrease in the interest
rate will result in a decreased puyment unless offset by prepuyments or advances. Prepayment in whole or in part shall be {4
permitted withoul penalty or fee, but prepayment shall not exeuse my subsequent failure to pay principal or interest as il

becomes due. tw

Revolving Line Of Creilit — 2/89
Equity Loun Morigage Rider (BFS&L)

1951.2
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