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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, made this 25th day of May, 1989 by Colonial Bank
and Trust Company of Chicago, an Illinois corpcration, not
personally but as Trustee under a Trust Agreement dated May 19,
1989 and known as Trust No. 1579 (hereinafter called "Trust") and
Serpuhi Peltekian (hereinafter called “Beneficiary"), the sole
beneficiary of such Trust (said Trust and Beneficiary being
hereinafter collectively called "Assignor") in favor of Inland
Mortgage Corporation (hereinafter called "Assignee").

WITNESSETH:

FOR VALUE RECEIVED, Assignor does hereby sell, assign, transfer,
set over and deliver unto the Assignee all leases, written ox oral,
and all agreements for use or occupancy o©f any portion of the
premises together with buildings and improvements thereon
(hereinafter called "said premises"), situated in the City of
Palatirie, County of Cook, State of Illinecis, and wore particularly
descriredi in Exhibit A attached hereto and in the Mortgage
hereinafior identified;

TCGETHER 7-ith any and all extensions and renewals therecf and any
and ail furtler leases, lettings or agreements (including subleases
thereof and (eriancies following attornment) upon or govering use orx
occupancy of all or any part of the said premises (all such leases,
agreements, suliliasses and tenancies heretofore mentioned are
hereinafter collectively included in the designation “said
leases”);

TOGETHER with any ard all guaranties of lessee's performance
under any of said leases, and

TOGETHER with the immediccs, and continuing right to collect and
receive all of the rents,  jincome, receipts, revemies, issues,
profits, escrows, deposits ani security deposits now due or which
may become due or to which Assignor may now or shall hereafter
{including the period of redempt.ion, if any) become entitled or may
demand or claim, arising or issuiiiy, from or out of the said leases
or from or out of the said premisec Or any part thereof, including
but not by way of limitation: mindirm rents, additional rents,
percentage  rents, parking mainteasuca, tax and insurance
contributions, deficiency rents and A(igiidated damages following
default, the premium payable by any 1lesscze upon the exercise of a
cancellation privilege originally provided 7n | any said lease, and
all proceeds payable under any pelicy of insuvrarce covering loss of
rents resulting from untenantability caused by destruction or
damage to the said premises together with any and all rights and
claims of any kind which Assignor may have againsc any lessee under
such leases or any subtenants or occupants cof the said premises
(all such moneys, rights and claims in this paramiaph described
being hereinafter called "rents"):;

SUBJECT, however, to a license hereby granted by Azsionee to
assignor, but limited as hereinafter provided, to coliYest and
receive all of the said rents.

TO HAVE AND TO HOLD the same unto the Assignee, its successors
and assigns forever, or for such shorter pericd as hereinafter may
be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness
avidenced by that certain Note bearing even date herewith in the
principal sum of PFive Hundred Thousand Dollars and No/100
($500,000.00) made by Trust payable to the order of Inland Mortgage
Corporation and presently held by Assignee, including any
extensions and renewals thereof and any note or notes supplemental
thereto, as well as the payment, observance, performance and
discharge of all other obligations, covenants, conditions and
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warranties contained in the Mortgage to be recorded therein
immediately prior in time to the recording hereof, and in any
extensions, supplements and consolidations therecf, covering the
said premises and securing the said Note or Notes (hereinafter
collectively called "the said Note and Mortgage").

TQ PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED AND
AGREED AS FOLLOWS:

1. That Assignor represents and warrants: That Trust is the
owner in fee simple absolute of the said premises and that Trust
and/or Beneficiary has good title to the leases and rents hereby
assigned and good right to assign the same, and that no other
person, firm or corporation has or will be allowed to have {(without
Assignee's prior written consent) any right, title or interest
therein; that Assignor has not previously sold, assigned,
transferred, mortgaged or pledged the said rents, from said
premises, whether now due or hereafter to become due.

2. /hat Assignor covenants and agrees as follows: To chserve,
perform snd discharge, duly and punctually, all and singular the
obligatiorns, terms, covenants, conditions and warranties of the
existing ' leases and of all future Jleases affecting the said
premises, ~n. the part of the Assignor to be kept, observed and
performed, ardd to give prompt notice to Assignee of any failure on
part of Assiguci to observe, perform and discharge same; to enforce
or secure the performance of each and every obligation, temm,
covenant, conditizn and agreement in said leases by any lessee to
be performed; to arpear in and defend any action or proceeding
arising under, occurin’y out of, or in any manner connected with the
sald leases or the ‘obligations, duties or liabilities of the
Assignor and any lesseel thiereunder, and, upon regquest by Assignee,
will de so in the name- znd behalf of the Assignee but at the
expense of the Assignor, iéni to pay all costs and expenses of the
Assignee, including attorney's, - fees in a reasonable sum, in any
action or proceeding in whicn /the Assignor may appear.

3. That Assignor further covinaits and agrees as follows: not
to receive or collect any rents —fzom any present or future lessee
of said premises or any part therecf  for a period of meore than one
month in advance (whether in cash( <r by promissory note), nor
pledge, transfer, mortgsge or otherwise _encumber or assign future
payments of said rents.

4. That in the event any representatior or warranty herein of
Assignor shall be found to be untrue or Assigpor shall default in
the observance or performance of any obligation, term, covenant,
condition oxr warranty herein, then, in each sucn.instance, the same
shall constitute and be deemed to be a default viaigzr the said Note
and Mortgage hereby entitling Assignee to declare all sums secured
thereby and hereby immediately due and payable and tD)\exercise any
and all of the rights and remedies provided thersunder and
hereunder as well as by law.

5. That so long as there shall exist no default by Ass’onor in
the payment of any indebtedness secured hereby or in the obrezvance
and performance of any obligation, term, covenant or condition or
warranty herein or in said Note and Mortgage or in said lezoses
contained, Assignor shall have the right under a license granted
hereby (but limited as provided in the following paragraph)} to
collect upon, but not prior to accrual, as aforesaid all of said
rents, arising from or out of the said leases or any renewals or
extensions thereof, or from or ocut of the said premises or any part
thereof, and Assignor =shall receive such rents, and shall hold
same, as well as the right and license to receive same, as a trust
fund to be applied, and Assignor hereby covenants tc so apply same,
to the payment of interest and principal and the payments for taxes
and insurance becoming due on the said Note and Mortgage, before
using any part of the same for any other purpcse.
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6. That upon or at any tire after default in the payment of any
indebtedness secured hereby or in the observance or performance of
any cbligation, term, covenant, condition or warranty herein or in
the sajd Note and Mortgage or in the said leases contained,
Assignee, at its option, shall have the complete right, power and
authority hereunder then or thereafter to exercise and enforce any
or all of the following rights and remedies: (a) to terminate the
license granted to Assignor to collect as aforesaid the said rents,
and then and thereafter, without taking possession, in Assignee's
own name, to demand, collect, receive, sue for, attach and levy the
said rents, to give proper receipts, releases and acquittances
therefor, and after deducting all necessary and proper costs and
expenses of collection, as determined by Assignee, including
reasonable attorneys' fees, to apply the net proceeds thereof,
tegether with any funds of assignor deposited with Assignee, upon
any indebtedness secured hereby and in such order as Assignee may
determine; (b) to declare all sums secured hereby immediately due
and payable and, at its option, exercise all of the rights and
remedies contained in said Note and Mortgage; and (c¢) without
regard to the adequacy of the security, with or without any action
cr procezading, through any person or by agent, or by a receiver to
be appointed by court and irrespective of said Assignor's
possessicn, then or thereafter, to enter upon, take possession of,
manage and rperate said premises or any part thereof, make, modify,
enforce, caw.el or accept surrender of any lease now in effect or
hereafter in effect on said premises or any part thereof; remove
and evict any lessee; increase or reduce rents; decorate, clean and
make repairs; ard/ otherwise do any act or incur any cCosts or
expense as Assiciee shall deem proper toe protect the security
hereof, as fully and o the same extent as Assignor could do if in
possession, and in &uc’ event to apply the rents so collected to
the operation and managemant of said premises, but in such order as
Assignee shall deem proper, and including payment of reasonable
management, brokerage ona attorney's fees, payment of the
indebtedness under the caid Note and Mortgage and maintenance,
without interest thereon, of # ~reserve for replacement and for the
purposes of this paragraph. Assignor does hereby irrevocably
constitute and appoint Assignce +the true and lawful attorney of
Asgignor with full power of pubntitution for Assignor and in
Assignor's name, place and stead .tr- ask, demand, collect, receive,
receipt for, use for, compound ard. give acquittance for, any and
all sums due or to become due under eny lease, with full power to
settle, adjust or compromise any c¢laim thereunder as fully as
Assignor could do, and to endorse <the  rame of Assignor or any of
them on all commercial paper given in ‘pavment or in part payment
thereof,and in the Assignee's discretion ' cto file any claim or take
any other action or proceeding, either in th¢ Assignee's name or in
the name of Assignor or any of them o1 ccherwise, which the
Assignee may deem necessary or appropriate to/pcotect and preserve
the right, title and interest of the Assignee ip‘fand to such sums
and the security intended to be afforded hereby.

Provided, however, that the acceptance by Assignee of this
Assignment, with all of the rights, powers, privil=ges and
authority so created, shall not, prior to entry upon ard taking of
possession of said premises by Assignee, be deemed or cenaixmed to
constitute Assignee a mortgagee in possession nor thereafcer or at
any time or in any event obligate the &Assignee to appeas in or
defend any action or proceeding relating to the said leases ox to
the said premises, or to take any action hereunder, or to expund
any money or incur any expenses or perform or discharge any
obligation, duty or liability under said leases, or to assume any
obligation or responsibility for any security deposits or other
deposits delivered to Assignor by any lessee thereunder and not
assigned and delivered to Assignee, nor shall Assignee be liable in
any way for any injury or damage to person or property sustained by
any person or persons, firm or corporation in or about the said
Premises.
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And provided further that the collection of said rents and
application as aforesaid and/or the entry upon and taking
possession of the said premises shall not cure or waive any default
or waive, modify or affect any notice of defanlt under said Note
and Mortgage or invalidate any act done pursuant to such notice,
and the enforcement of such right or remedy by Assignee, once
exercised, shall continue for seo long as Assignee shall elect,
notwithstanding that the collection and application aforesaid of
such rents may have cured for the time the original default. If
Assignee shall thereafter elect to discontinue the exercise of any
such right or remedy, the same or any other right ox remedy
hereunder may be reasserted at any time and from time to time

following any subsequent default.

And provided further that the right of Assignee to collect and
receive the rents assigned hereunder or  to exercise any of the
rights ox powers herein granted to the Assignee shall, toc the
extentc oot prohibited by law, extend alsoc to the period from and
after the filing of any suit to foreclose the lien of the Mortgage,
including eny period allowed by law for the redemption of said
Premises afier any foreclosure sale,

7. That ‘Assignor hereby agrees to indemnify and hold the
Assignee hammlessn, from any and all liability, loss, damage or
expense which it mway or might incur wnder or by reason of this
Assignment, or for any action taken by the Assignee hereunder, or
by reason or in (dafense of any and all claims and demands
whatsoever which may Fe asserted against BAssignee arising out of
said leases, including, Gut without limitation thereto, any claim
by any lessee of credit for rental paid to and received by
Assignor, but not deliveiea to Assignee, for any period under any
said lease more than one moorh in  advance of the due date thereof
and any claim which may be' usserted against Assignee by reason of
any alleged obligations or und:rtakings on its part to be performed
or discharged under any of the ~terms and conditions contained in
said leases; should the Assigne: Incur any such liability, loss,
damage or expense, the amouni  thereof (including reasonable
attorney's fees) with interest +tleiron at the default rate set
forth in said Note and Mortgage (s’iall be payable by Assignor
immediately without demand, and shall Ye secured hereby and by said

Mortgage.

8. That until the indebtedness secured licreby shall have been
paid in full, Assignor will deliver to Assijnea executed copies of
any and all other and future leases upon &wli or any part of the
said premises and will transfer and assigr t> \sSsign=2e, upon the
same terms and conditions as herein contained,  such other and
future leases and Assignor hereby covenants anua agrees to make,
execute and deliver untc Assignee upon demand and &t any time or
times, any and all assigmnments and other instruments sufficient for
the purpose or that the Assignee may deem to be advisable for
carrying out the true purposes and intent of thic Assignment
(including assignment of the rent under any lease with the United
States Government after allowance of the rental /claim,
ascertainment of the amcunt due and issuance of the warrarty for
payment thereof).

9. That the failure of the Assignee to avail itself of any of
the terms, covenants and conditions of this Assignment for any
period of time or at any time or times, shall not be construed or
deemed to be a waiver by Assignee of any of its rights and remedies
under said Note and Mortgage, or under the laws of the state in
which the said premises are situated. The right of the Assignee to
collect the said indebiedness and to enforce any other security
therefore may be exercised by Assignee, either prior to,
simultanecusly with, or subseguent to any action taken hereunder.

10.That as of the date hereof, Assignee has not received nor been
transferred any security deposited by any lessee with the lessor
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STATE OF ILLINOIS )

yss.
COUNTY OF )
I, the undersigned ; @ Notary Public, in and for

said County in the State aforesaid, do hereby certify that

Barbara A. Bernardini, Trust Officey VIOBOREXRNMY of Colonial Bank
and Trust Company of Chicago, and _lorraine J. Nagle, Trust Administrator

of said Company, who are perscnally known to me

to be the same persons whose names are subscribed to the foregoing
instrument as such * VESXXXEXARTHEHEt and**
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the free and voluntary act
of said Company, as Trustee as aforesald, for the yges and purposes
therein set forth; and the said Ams X feoretany then and there
ackuce.edged that, as custodian of the caorporate seal of said
Company; , did affix the corporate seal of said Company to said
instrurent as his own free and voluntary act and as the free and
voluntascy ‘act of said Company, as Trustiee, as aforesaid, for the
uses and pyrposes therein set forth *Trust Officer ##* Trust Administrator

Given unaer “my hand and notarial seal, this__1st day of
June T, 19 BIAD. emraennAAAAARAR AR N

“ORFICIAL SEA
- {/" ™
whae s Z oo adc.

MAUREEH L. BROCHENSKI
Rotary Public
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1 .
b NOTARY PUBLIC, STATE OF SLLINOIS _
b Aty Commission Expires 7120192 &

& A i AAAA

My Commission expires:

STATE OF ILLINOIS)
yse.
COUNTY OF }

I, S ) IéZ‘ ===£3§(q1<L, a notary in z=d for and residing in
said County in the State resaid, do heri:by certify that Serpuhi

Peltekian personally known to me to be the-sime person whose name
is subscribed tc the foregoing instrument, apisvared before me this
day in person and acknowledged that she sigoad, sealed and
delivered the said instrument as her free and volvistery act for the
uses and purposes therein set forth.

Given under my hand notarial seal this__(<¥" day of
e . 19_2_‘?_ A.D.

Do ey

Notary Pubklic

r_-
!h

- Thig instrument prepared by Property: 1952, 1956, 1960 Edgebrook
and mail to XKathleen H. McGuire Palatine, IL
Assistant Counsel P.I.N. No.

Inland Real Estate Company

2901 Butterfield Rd.
Oak Brook, IL 60521 BOX 5333-GG
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under the terms any lease, that Assignee assumes no
responsibility or Llablllty for any security so deposited and that
Assignee shall be accounteble only for such cash as it actuelly
receives under the terms of this Assignment.

11, That upon payment jin full of all of the indebtedness accrued
by said Note and Mortgage and of all sums payable hereunder, this
assignment shall become and be vold and of no effect, but the
affidavit, certificate, lietter or statement of any officer of
Assignee showing any par. of said indebtedness to remain unpaid
shall be and constitute conclusive evidence of the validity,
effectiveness and continaing force of this A4ssignment, and any
person, firm or corporation, may and is hereby anthorized to rely
thereon. A demand on any lessee made by Assignee for payment of
rents by reason of any default claimed by BAssignee shall be
sufficient warrant toc said lessee to make future payments of rents
to Assignee without the nrecessity for further consent by the said

Assignor.

12.7 what all notices, demands or documents of any kind which
Assignee may be required or may desire to serve upon Assignor
hereundey- shall be sufficiently served by delivering same to
aAssignor 2s. provided and, at the address appearing in the Mortgage
for the seiv._ce of notice.

13. Thavw /che terms, covenants, conditions and warranties
contained hereir’ and the powers granted hereby shall run with the
land, shall inure:. Lo the benefit of and bind all parties heretc and
their respective heirs, executors, administrators, successors and
assigns, and all lesgess, sub-tenants and assigns of same, and all
occupants and subsegaent owners of the said premises, and all
subsequent holders of the said Note and Moxtgage. In this
Assignment, whenever the context 8o requires, the masculine gender
shall include the feminin:  and/or neuter and the singular number
shall include the plurai’ «and conversely in each case. All
obligations of each Assignor tereunder shall be joint and several.

14 .This instrument is executed by Colonial Bank and Trust Company
of Chicago, an Illinois corporacior, not personally but solely as
Trustee, as aforesaid. All thel rovenants amvd conditions to be
performed hereunder by Colonial Ban'. -and Trust Company of Chicago
are undertaken by it solely as 7iivstee, as aforesaid and not
individually, and no personal 1liability  shall be asserted or be
enforceable against Colonial Bank and frust Company of Chicago by
reason of any of the covenants, state:ments, representations or
warranties contained in this instrument.

IN WITNESS WHEREOF, this Assignment has been rdiuly executed by the
Assignor the day and year first above written.

TRUST: BENEFICIARY:

Colonial Bank and Trust Company / @) ,ﬁL_
of Chicago as Trustee as | AN N
aforesaid, not personally ‘Serpuni Pé&ltekiin

BY:/fM#—” >
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EXHIBIT A

1952, 1956 & 1960 Edgebrock Ln.
Falatine, Illinois

PARCEL 1

UNITS 1932-1 TO 1952-6, BOTH INCLUSIVE, 1956-1 TO 1956-6, BOTH
INCLUSIVE, 1960-1 TO 1960-6, BOTH INCLUSIVE IN THE EDGEBROOK
CONDOMINIUM AS DELINEATED ON A SURVEY OF 'ﬂ{E FOLLOWING DESCRIBED REAL
ESTATE:

CERTAIN LOTS IN EDGEBRDOX PLANNED DEVELOPMENT IN THE EAST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL HERIDIAN IN COOK COUNTY, ILLIHOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT 'E' T0 THE DECIARATIDN OF CDNDOHINIUH RECORDED AS
DOCUMENT 25512514, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS

PAVCEY 2:

EASEMENIY APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGhZSZ 4S5 DEFINED AND SET FORTH IN THE DECLARATION OF COVENANTS,
GOI’EDI'I'ICAQ SASEMENTS AND RESTRICTIONS RECORDED JUNE 11, 1980 AS
DOCUMENT 21403505 AND AS CREATED BY DEED RECORDED AS DOCUHE!\'I' 25523533,
IN COOK COUNTY. ILLINOIS.

P.1.¥. Nos.

02-01-302-072-1001
02-01-302-072-~1002
02-01-302-072-1003
02-01-302-072-1004
02-01-302-072-1005
02-01-302-072-1006
02-01-302~072-1007
02-01-302-072-1008
02-01-302-072-1009
02=-01-302-072-1010
02-01-302-072-1011
02-01-302-072-1012
02-01-302-072-1013
02-01-302-072-1014
02-01-302-072-1015
02-01-302-072-1016
02-01-302-072-1017
02-01-302-072~1018
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