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MORTGAGE
THIS MORTGAGE (''Sccurity Instrument™) is givenon May 23 N
19 83 Themorgogoris MICHEL WINKELSTEIN and SUSAN WINKELSTEIN , RIS WIFE
{(“Borrower™). This Sicv.ity Instrument is given to First Federal Savings Bank of Indiana
:\ which is organized and exiso g under the lawsof  Indiana , and whose address is
T~ 8400 Louisiana, Mzroillville, IN 46410
o~ (“Lender").
™ Borrower owes Lender the princins‘sumof  One Hundred Thirry Thousand and No/100
Daoliars (U8 130,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ( Notc"), which provides for monthly payments, with the full debt, il not
paid earlier, duc and payableon July 17,2052 This Security Instrument

secures to Lender: {(a) the repayment of the deb. #viZenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with 7atirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovioi"s covenants and agreements under this Security Instrument and _
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following describ%:ropeﬂy =

located in COOX Couty, inois:
PARCEL 1: UNIT 2114 IN BALMORAL COURT TOUNEDME, CONDOMINIUM AS DELINEATED
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTAWF: THAT PART OF THE WEST 3/4 OF ‘THE
NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTICH 7, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY .  7.LINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION QF CONDOMINIUM ‘RLCARDED AS DOCUMENT NO, 89118518
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1w THF-COMMON ELEMENTS. PARCEL 2:
THE RIGHT TO THE USE OF PARKING SPACE, A LIMITED COMMIN ZF.EMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED A& DOCUMENT 89118518.
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which has the addressof  2X

S , CHICAGO .

0 [Streal) ' [City]
21 P reel y .
Ilinois 60625 —— /u/ (“PFO rty Address™);
i+ {:] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has the right to
morigage, grent and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute n uniform security instrument covering real property.

ILLINOIS—single  Famity-—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@;‘-6 (1) rer0a) yMP MORTGAUE FORMS « [3131203-81C0 « (800)621-7201
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If Lender required mortgage insurance as a condition of making the lean secured by this Security Instrument,
Borrower shall pay the premiums reguired 10 maintain the insurance in effect uatil such time as the requirement for the
insurance terminates in‘accordancewith Borrower's and Lender's written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make rensonable entries ~;:0n and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid tc Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thal the condemnor ofters 10
make an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the dale the notice is
given, Lender is arithorized to collect and apply the proceeds, at its option, either to restoration or repair of ihe Property or
to the sums secuved by this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower l«w. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiZuti<r.of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nit ¢ perate to release the Hubility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amrortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrav cr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the raercise of any right or remedy.

11. Successors and Assigns Boviud, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ajreervents shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Noie: (a).is ro-signing this Security Instrument only 1o mortgage, grant and convey
thas Borrower's interes! in the Property under tYe torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withwerard to the terms of this Securily Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is Anally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loen exceed the permitted limits, then: {4} sny such ioan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any ~ums already collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may chooiz/te-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid riciaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or_fxpiration of applicable laws hes the effect of
rendering any provision of the Note or this Security Instrument unenforceable pecording o iss terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nsihvment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Leader shall take the stipsspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumen?/’shei! be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. Tli¢ notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice 1o Lender shall be given by
first class mail 10 Lender’s address stated herein or a g;hcr address Lender designates by net ce to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende! when given as pravided
in this paragraph.

15. Governing Law; Severability. Fhis Security Instrument shall be governed by federal lov 704 the law of the
jurisdiction in which the Properly is Jocated. In the event that any provision or clause of this Security listrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Sccurity Instrurieni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instryiment and the
Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. g ’ )

If Lender excreises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period
of not less than 30 days fram the data the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

12. Borrower’s Right to Reinstate. ' If Borrower meets certain conditions, Borrower shal} have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatemeént) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender atl sums which then would be due under this Secuvity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably Fequire to assure that the lien of this Security Instrument, Lender's rights in the Properiy and Borrower's
oblipation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lustrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

11505268
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_I ADJUSTABLE RATE RIDER
{1 Year Treasury Index——Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2979 day of May 19 89 andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“‘Security Instrument’’) of the same date given by the undersigned {the *'Borrower'’) to secure Borrower's Adjustable
Rate Mote {the **Note"’) to First /tdzral Savings Bank cf Indiana

the “*Lender’’) of the same date and covering the property described
o x%éls{'qwas'r BALMORAL . CHICAGU. 1T, 686250 o

<

[Propurty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMDUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. AND THE MINIMUM RATE I MUST PAY.

in the Secuyrity Instrument and

’ ADDITIONAL COVENANTS. | addition to the covenants and agreements made in the Security Instrumens:,
Borrower and Lendsr further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY P]‘:GY%EET CHANGES
The Note provides for aiyitial interest rate ol ° %. The Note provides for changes in the interest rate and the
monthly paymenss, as foilows:

4. INTEREST RATE AND [MONTHLY FPAYMENT CHANGES

{A) Change Dates Tune 92
The interesi rate I will pay may cbupe on the first day of - , 19 ““ ,and on that day
every 12th month thereafter. Each dace or.svhich my interest rate could change is called a **Change Date.”

(B) The Index
Beginning with the first Change Date, iy interest rate wilt be based on an Index. The *'Index"’ is the weekly

average vield on United States Treusury securiii’s ndiusted 1o a constant maturity of | year, as made avajlable by
the Federal Reserve Board. The most recent Index fionre available as of the date 45 days beforc cach Change Date

is called the *‘Current Index.’”
if the Index is no longer available, the Note Hold(r will choose a new index which is based upon comparable

information. The Note Holder will give me notice of tiiis ~hoice.

() Calculation of Changes Two and
ThB,t;g%r_F%lﬁtll_ &hélngc Date, the Note !-golq}groﬁill caleulate viy aew interest rate by adding -
! percentage points ( < %) to the Cxursent Index. The Note Holder will then round '

the result of this addition to the nearest one-eighth of one percentige paint (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interesi rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in fuli-on.{ne maturity date at my new interest
raie in substantially equal payments. The result of this calcuiation will be the new amount oi my monthly payment.

(D) Limits on Interest Rate Changes

The interast rate 1 am required to pay at the first Change Date will not be greater than 12.7500 % or less than
8.2500 %. Thereafter, my interest rate will never be increased or decreased on any sinjle Change Date by
more than two percentage points (2.0%) from the rate of interest I have been paying for the precedingwelve months. My
intergst rate will never be greater than 6.7500 o, OR LESS pTﬁAﬁ 82500
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of nwy pow monihly
payment beginning on the first monthiy payment date after the Change Date uniil the amount of my ‘meathly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to mie a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by aw 1o
be given me and also the title and telephone number of a person who will answer any guestion [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficial 1ntercst in Borrower, 1T all or any part of the Property or any inierest -
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of =
all sums secured by this Security Insirument, However, this option shall not be exercised by Lender if exercise is;
prohibited by federal law as of the date of 1his Security lnstrument. Lender also shall not exercise this option ify >
{a) Borrower causes to be submitted 1o Lender information required by Lender to evaluate the intended transfered =
as if & new loan were being made to the transferee; and (b) Lender rcasonably determines that Lender’s security.
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fec us a condition to Lender’s con-
sent to the loan assumptian. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrumemn unless
Lender releases Borrower in writing. -
Form 3111 3/86

V505268

MULTISTATE ADJUSTABLE RATE RIDER —ARM 65-2 —Single Family — Fannie Mae/Freddie Mac Unilorm Inatrumant
2 - -B22A wson VMP MORTGAGE FORMS » (3131293.8100  (BO0I571-7251




UNOFFICIAL COPY

JompJang-

(1225)

IMoHI0H-

(teog)

I3M0130g-

(1eag) . ‘W/«,’/ f/') \/,/}Vr %ﬁz E?
romased: / NIZLSTaMNIN THHOIW

{je25) ~=

W/ . /://’_// Ay

rd

5 // -19p1y 21y

s

IQBISNIPY SIY1 U POULE ;LSO SIUBUIAGD PUR S 51 o1l seeuse pue s1dsooe zamoLniog ' MOTIS DNINDIS AH

v
¥
03]
o
V)
o
=p]
D

T1OmO1I0g UOC PUBLISP IO 32110U J941in)
oY AL WIRWNNSUY A11a1908 S1T Aq Paniutiad salpatial AL 3)0AUL 2w 1opua] ‘polad siyy Jo uoredxa 1) 01 Joud
swns asa11 Ked 01 §{(B] J2MQIIOH JI "IUSWNLISU] ANENIDS SIY] AQ PRINsas SWINS B Avd 1SN J9mO01110g Yaim Uijiim
PO 10 PRIRATIIP ST 200U Y7 238 217 1LON) SABP (f VEY) §59] 10U Ju ORad B op1a0ad [JRYS 500U HU ] LML
JO 310U BMOLIOF A5 {IBYS 29pUS ‘IN) Bl WWARd ajepeuwiwg aambos o) uondo ay) $981013X5 1ppusT JI




BI-WEEKLY NOTE RIDER

~ UNOFEFICIAE COPY

" This BI-WEEKLY PAYMENT RIDER is made this 23yd  day
of Mav + 19__ 3%and is 1ncorporat d into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by
the undersigned {the "Borrower") to secure Borrower's Promissory Note
{(the "Note")} toc FIRST FEDERAL SAVINGS BANK OF INDIANA (Lhe "Lender"}
of the same date and coverlng the property described in the Securily
Instrument and located at:

2114 XKPOXWEST BALMORAL, LHILAG . IL 60625

{Property Address)

ADDITIONAL COVENANTS. In addition %o the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. Funds for Taxes and Insurance .

Uniform Covenant 2 of the Securlty Agreement is amended to read
as follows:

Funds for Tax<s and Insurance. Subjeck to the applicable law or
te a written waiver by Lender, Borrower shall pay to Lender on the
day bi-weekly paymepis are due under the Note, until the Neote is paid
in full, a sum ("Fun<s") equal to one-twenty-fourth of: (a) yearly
taxes and assessments wpich may attain priority over this gSecurity
Agreement; (b) yearly leauehold payments or ground rents on the
Property, if any; (c) yea.ly hazard insurance premiums; and (&)
yearly mortgage insurance promiums,. 'if any. These items are called

"escrow items". Lender may essimate the Funds due on the basis of
current data and resonable estimates of. future escrow items.
Whenever a third bi-weekly paymenty is made during oane month, the
third payment will be spread as.fellows: any accrued interest will
be collected and the remainder of the paymwment will be applied to
principal, There will be no paymert t5 the escrow fund.

The Funds shall be.held in an instcibution the deposits or
accounts of which are insured or auqran-eed by a Federal or State
agency {including Lender if . Lender is. sucl an institution). Lender
shall apply the Funds to pay the ‘escrow itéms. Lender may not charge
for holding and applying the Funds, analyzing ‘the account or
verifying the escrow items, unless Lender pays Forrower interest on
the Funds and applicable law permlts Lender tolmake such a charvge.
Borrower and Lender may agree in wrltlng that ifterest shall be paid
on the Funds. Unless an agreemenlt is made or applaiabile law requires
interest to be paid, Lender shall not be required un _pay Borrower any
interest or earnings on the Funds. The Funds are pledged as
additional security for the sums secured by their Securiity
Instrument. -

Periodically an escrow analysis is performed by the Lerder, 1If
the amount of the Funds held by Lenderr together with the fulur=
bi-weekly payments of Funds payable prior to the due dates or . lhe
escrow items, shall exceed the.amount reguired to pay the escrow
items when due, the Borrower shall have. the opLion Lo have the exzZess
Funds either repaid to Borrower or credited to Borrower on bi-weelly
payments of Funds. This option is only available whenever the Lender
performs their periodigc analysis of the escrow account. If the
amount of Funds held by Lender is not sufficient to pay the escrow
items when due, Borrower shall pay to Lender any amount necessary LO
make up the deficiency in one or more payments as requlred by Lender.

Upon payment in full of all sums secured by the Security
Instrument, Lender shall promptly.refund to Borrower any Funds held
by Lender. If under Paragraph 19 the property is sold or acquired by
Lender, Lender shall apply, no later than: 1mmed1ate1y prior to the
sale of the Property of its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums
secured by this Security Instrument.

3. PAYMENTS.
A} Time and Place of Payments

Borrower w111 pay principal and lntecest by making payments every
two (2) weeks ("Bi-Weekly"). ., . ., .,




UNOFFICIAL COPY

- FLATING TYNIDIEO NOTIS)

admaa og
{Tess)

10mO2ICd ) NTALSTRINIA NVSNS
{(1eag) 77 ﬂx) /)’3/ BRI : Tj /ﬂmethEfjf>
aomoaaocg 'J?ﬁov(/
ppu oqo qé/gé;;y '’ STUYS UT POUTSIUOD SJIURUDAOD

pue swaa ‘/yd P saaxﬁéxé’ 0% Aomo1310g ‘MO'TIE ONINDIS Ag

sjrnegep wr_.ogq trIs :’ 36g ' fonp ST 3T ®3EP SYy3 Uo juswied
A1Y28M-Tq 5,39Mm0330g 70 junowe Trny ayz Aed jou ssop asmorlodg It

o Itnezeq (g

jusawied G3er yses uo 22uo ATuo 3ng Aridwoad abaeyd

our] sTY3 Aed TrTM Jamoxaod *3swrojur pue tedroutad 3o - juauded AixIssm-1g

2npaIsAc S,38M0120g IO 1S T ‘we] TTIM -ebaeygo ayn 3o qundue syl oNON

2U3 Jo IJeploy ayjy o3_sbieus 2937 = Aed 1ITM I5MOII0Q ‘B0p ST 3T 2Iep

ayl 1233e sAep Iepuares g3 36 pus ayy Kgq ausuwdled Ktxaam-rq
Au® JOo junowe [INJ 8UJ POATSDSI’ ‘Iou ey ®71C0N Syl JO 2aproy ayl II

squamﬂealqnpzeno 03 s8baxewun agetr vy

‘QIVINDAY SV TS O TUNTING y JIMOFE0H °9

-gaburyd 250yl 03 BUurgzTam UT Saaabe 30N SUI IO ZTHNIOU 84yl Sseiun Juswmied

A1¥@emM~TQ S§,19M01J08 JO Junowe sY3 UT IO 2IBD 8NP 243 ur sabueyo ou aq

TITm ®39yy ’‘3juswidedaad 1eryaed e odew Ismoaiaog ) *3JON BYY IIpun saMo

Jamoxaog Jeyy rediourtad Fo junowe ayj 2onpaa o3 gsjuszwiedsaad s, asmoaaog

Jo [1e @sn TI{TM 230N 2U3 JO "I8proy ayjg sabreys Justitedaad Kue burked
ooy T4 sjusawiedsad (eriaed Ao nuamﬁede:d 1INy © ajyzw Lew asmozaog

ros Bu;op ST I2M0310d ABRURZ.EUTIITIM UT DION

ayn Jo I8pIioy ayly Ti193 [ITM Jomoaaocd ‘juswiedsad v seyeu asmoaiod UIUM

rsuswiedaad, B se umouy sT Tedroutad Jo j3uswied ¥ conp a3e Loyl saozaq
awty Auw 3e 1edioutad jo shuswled ayew o3 IUBTI 2yl swy JomoaJod

' ANIEY OL IHOIY S,Y3IMOBY0E "V
T ] $ *$S*n Jo Junouwe aduj Ut aq IT1IM juduled A1ydem~Tg £,I3M0T109

squawxea KAi¥aam-14d .J0 unocwy (g
rajep anp juawded ayz uvo a3pus’] Y3 T4 POUTEIUTEN SIUNOOHIE
J0 Junosne sbutaes ao/pue Buidosyr g /Jamoaxog woxy jusuwled "Ardaam-~19
UoRd JONpap ¢l 1apus SezTIoylnNe JBMOJJOE “330N 8y3 JOo asplroy sux Aq
paatnbsex 31 8se1d 3Us318IIIP B 20 Itpgv ‘PUBTPUT ‘SIITATITIISN *OITIT xXog
‘eurrsTnoT gove 32 sauswied Arysem-1d s,:pﬁb:;og aveEw [1TIM Jamoaiog

s23ep K3TaIngew,
Sy3 p2IIPS ST YDTUm ‘a23ep 3yj uo TN uT siuncwe asoysy Aed 11TMA aomcaiog
‘230N QY7 ISPUnN S3UNOWRP S3IMO0 TIT3IS asmeaaog GUOL 72T

wo 31 t*tediourtad 2130359 3Isoa23ur o3 petidde a9 TTTM sauawled XAiyoem-Tg
S,392M02a0F 970N 2U3 I3pun oMo Avw asmoazodg 3BY] molsg pagraogap
sabaevyd Jaqjo Aur pue jsazsjutr pue jediosutad ay3 o 1re pred sey asmMoxaod
TI3UN SHesM (Z) om] Alsao siyusudled osayl axew TrT& Jamoazoedg 2> 61

¢ pug sunr butuutbHog sjuswled ATXHoomM-TQ o¥ew TTIM IaMoIlod




UN cohstedanitnk Rpa P.Y

THiIS CONDOMINIUM RIDER is made this ... 2oE% ... day of

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Peed (the

“Security Instrument”’) of the same date given by the undersigned (the '"Borrower™) to secure Borrower’s Note to

FIRST FEDERAL SAYINGS.BANMK. OF INBIAINA ... e e (the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

o2 LR FPDS. WEST. BALMORAL - CHICAGE e Tt SOBRD. v s e
- e dddrexs]

-
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
. BAIMDRALCQURI‘TWC&'IESWINILM ..................

e
(the “Condominium Project”). If the owners associalion or other entity which acts for the Condominium Project (1the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and (he uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrainium Obligations. Borrower shall performy all of Borrower's obligations under the Condominium
Project’s Constituert Documents. The *“*Constituent Documeris” € ¢ the: (i) Declaration or any other document which
creates the Condomwinium Project; (if) by-laws; (iii) code of regulniions; and (iv) other equivalent documents. Borrower shall
promptly pay, when «iue’ all dues and assessments imposerl pursuant to the Constituent Documents.

B. Hazard Insuranze. So long as the Gwners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket’” peiiy on the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, 1or 1= periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversgr,” then:

(i) Lender waives tbegrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Praperty; and

{i) Borrower's obligation uraer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nitice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazas2 jnzurance proceeds in lieu of restoration or repair following a loss 1o the
Praperty, whether to the unit or to common elemsnts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender lor application to the sums secured by theGecurity Instrument, with any excess paid to Borrower.

C, Pablic Liability Insurance. Borrower sha’i iake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceg-inble in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or ¢laim jor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or an; part of the Property, whether of the unil or of the commion
elements, or for any conveyance in lieu of condemnation, are icrrby assigreu and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insterinint as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except alier/nviice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case ol a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if chi provision is for the express benefit of
Lender;

{iii) termination of professional management and assumption of self-mansgciaent of the Owners Association;
or

(iv} any action which would have the effect of rendering the public liability inzurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, titen/cider may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrowersecared by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest-fram the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proxiﬁqﬂs ntained in this Condaminjum Rider.
/ ',/" - * - -’/
A2 S [: ,(.-7LM T N

(Seal)

-Barrower

-Borrawer

MULTISTATE CONDOMINIUM RIDER—single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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