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State of Illinois FHA Cass No.
Mortgage 1315735550
o003 8807
This Indenture, made this 3157 day of mAY , 1883, betwesn
BARY B. KERN, JULENE R. KERN, HUSBRAND AND WIFE
» Morigagor, and
DMR FINANCIAL SERVICES, INC., P.0. BOX 5084
a corparation organized and existing under the lawsof  STATE OF MICHIGAN » Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SEVENTY NINE THOUSAND EIGHT HUNDRED SEVENTY FOUR
AND 00/100 Dollars ($ 79, 874,00 )
payable with interest < 1e rate of ELEVEN AND ONE HAOLF
I pereentum( 11, SO~ %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
. LQ.\U 23999 NORTHWESTERN HWY. SUITE 200, SOUTHFIELD, M1 48075 y or
Q%' at such other place as the hokdsd way designate in writing, and delivered; the said prindpal and interest being payable in monthly instalimens of
- SEVEN HUNDRED NINETY AND 99/100
6‘ Dollas (3 79¢. 39 )
on the first day of JUuLY .19 gg , and a like sum on the first day of cach and every month thereafler untit the note
2 is fully paid, except that the final paymen of principal and interest, if not sooner paid, shall be due and payable on the first day
& of JUNE 019 . '
~
'y Now, Therefore, the said Morigagor, for the better saraing of the payment of the said principal sum of money and interest and the performance
) of the covenanis and agreements herein contained, does Uy '« presents Mortgage and Waramt unto the Mortgagee, its sucoessors or assigns,
O the following described Real Estate situate, lying, and being 4 ‘0= county of oK
&; and the State of Illinois, to wit:
LD ALL. OF LOT 85 LYING EASTERLY ON A LINE THAT I8 48.3& FEET WESTERLY QF
~ THE NORTH EAST CORNER THEREDF {(AS MEAILPED ALONG THE NORTH LINE) AND
2 39.57 FEET WESTERLY OF THE SOUTH EAST COXMER THEREOF {(AS MEASURED ALONG
1

THE S0UTH LINE) IN PARKWOOD II, UNIT NUMBER 1, BEING A SUBDIVISION OF

vf‘ d PARTS OF SECTION 17, 19 AND 20, TDNNSHIP‘M ",'CJRTH., RANBGE 9 EAST OF THE

Qq THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Together with all and singular the {enements, heveditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and sl apparatus and fixtures of every kind for the purpose of supplying or distsibuting heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and aiso all the estate, right, title, and interest

of the said Morigagor in and 1o said premises.

This form Is used in tonnection with mortgages insurad under the one- 1o fous-family programs of the National Housing Act which require
8 One-Time Mortgage Insurance Premiurm payment {including sections 203(b) and {i)} in accordance with the regulations for those programs.

Pravious edition may be used HUD-92116-M.1 (3-88 Edition)
until supplies ere exhausted Paga 1 ol 4 24 CFR 203.171a)

@Dl enol VMP MORTGAGE FORMS o (113)282.8100 » (800521.7291
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To Hare and to Hold the above-described premises, with the special assessments; and
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free (b} All payments mentioned in the preceding subsection of this
from all rights and benefits under and by virtue of the Homestead  paragraph and all payements to be made under the note secured
Exemption Laws of the State of Illinois, which said righis and hereby shall be added together and the aggregaie amount thereol
benefits to said Mortgagor does hereby expressly release and waive.  shall be paid by the Mortgagor cach month in a single payment to
be applied by the Morigagee (0 the following items in the order set

And Said Mortgagor covenants and agrees: forth:

. . , . (i ground rents, if any, 12xes, special assessments, fire, and other
To keep said premises in good repair, and not to do, or permit to hazard insurance preminms:

be done, upon said premises, anything Lhat may impair the value - .
_thereof. or of the security intepded to be cffected by virtue of this :Hi’) '::;;ﬁ;z:gofzp?ﬁ ;?;‘s;f:arg??ge said note: and %
instrument; not to suffer any ben of mechanics men or material (i) late charges. X!

men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1} a sum suffi- Any deficiency in the amount of any such aggregate monthly pay- %

cient to pay all taxes »uu assessments on said premises, or any tax  ment shall, unless made good by (he Morigagor prior to the due

or assessment that may o< levied by authority of the State of - date of the next such paymens, constitute an event of default H

linois, or of the county, 2owx, village, or city in which the said under this mortgage. The Mortgagee may collect a “late charge” £

land is situate, upon the Mor’gzgor on account of the ownership not to exceed four cents (4¢) for each dollar ($1) for each payment s

there of; (2) a sum sufficier? to <ecp all buildings that may at any more than fifieen {15) days in arrears, to cover Lhe extra expense

time be on said premises, during (ne2 continuance of said in- involved in hanrdling delinquent payments,

dct?lednm. insur:gl for the benefit o th Morlgage:_z in such forms If the total of the payments made by the Mortgagor under

i;(:zsuraer:c. and in such amounts, as .y be required by the subsection fa) of the preceding paragraph shall exceed the amount
gagee. of the payments actually made by the Mortgagee for ground rents,

In case of the refusal or neglect of the Murtzssor to make such  1axes, and assessments, or insurance premiums, as the case may be,
payments, or to satisfy any prior lien or incumbrance-cther than such excess, if the oan is currens, = the option of the Morigagor,
thai for 1axes or assessments on said premises, or to keep said shal} be credited on subseqguent payments to be made by the Morl:
premises in good repair, the Morigagee may pay such (uxes, gagor, or refunded to the Morigagor. If, however, the monthly
assessments, and insurance premiums, when due, and may Jnake payments made by the Mortgagor under subsection fa) of the
such repairs to the property herein mortgaged as in its discrzinn it preceding paragraph shall not be sufficient to pay ground rents,
may deem necessary for the proper preservation thereof, and any taxes, and assessments, or insurance premiums, as 1he case may be,
moneys so paid or expended shall b=come so much additional in- vhen the same shall become due and payable, then the Mortgagor
debtedness, sectired by this mortgage, to be. paid out of proceeds of - shall pay 1o the Mortgagee any amount necessary 0 make up the
the sale of the mortgaged premises, if not otherwise paid by the defipiancy, on or before the date when paymant of such ground
Mortgagor. rents 4pxes, assessments, or insurance premiums shall be due. If at
. . - . any tiine.ka Mortgagor shall tender (0 the Morigagee, ins accor-

It is expressly provided, however (all other provisions of (h{*‘ d‘:“{t«‘: with tie pro%isgions of the nete secured herct?y, full payment
morigage to the contrary nolw!thstandmg), _that the Mort_gag'.e of the entir indebiedness represented thereby, the Mortgagee shall,
shall not be required nor shall it have the right to pay, discharge, in computing th: ambunt of such indebiedness, ¢redit to the ac.

o rCMOVE any lax, assessment, or tax lien upon or against the count of the Moitzapar any balance remaining in the funds ac-

premises described herein or any part thereof or the improvernent cumulsted wnder the provisions of subsection fa) of the preceding
situated thereon, 50 tong as the Mortgagor shall, in good faith, con- ) a0 on 16" here shiil be - default under any of the provisions
test !he same Of l_he validity thereof by appropriate legal pro- of this mortgage resulting4n a public sale of the premises covered
ceedings brought in a court of competent jurisdiction, which shall hereby, or if the Mortgagee acqiizes the property otherwise after
operate to prevent Lhe collection of the tax, assessment, or lien so default. the Mo“n & )

. : v iy \ gagee shall appy, at-the time of the commence
coniesied and. the sale or forfeiture of the said premises or any pan ment of such proceedings or at the time the property is olherwise
thereof to satisfy the same. acquired, the balance then remaining il % funds accumulated

, . under subsection {2/ of the preceding parzgraph as a credit against

And the said Morigagor further covenants aad agrees as foltows: the amount of principal then remaining unpsid wnder said note,

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the And as Additional Security for the payment of the indebledness
manner therein provided. Privilege is reserved to pay the debt in aforesaid the Mortgagor does hereby assign to the Mortgagee all
whole or in part on any instaliment due date. the rents, issues, and profits now due or which may hereafter

That, together with, and in addition o, the monthly payments of become due for the use of the premises hereinabove described,

principal and interest pay.ablc under the terms of the note secured That He Will Keep the improvements now existing or hereafter
hereby, the Mortgagor will pay to the Mongagc% on the first day oo on the mortgaged property, insured as may be required
of ¢ach month until the said note is fully paid, the following sums: from lime to time by the Mortgagee against loss by [ire and other
{a) A sum equal to the ground rents, if any, next due, plus the  hazards, casuafties and contingencies in such amounts and for such
premiums that will next become due and payable on policies of fire  periods as may be required by the Mortgagee and will pay prompt-
aml other hazard insurance covering the morigaged property, pius Iy, when due, any premiums on such insurance provision for pay-
taxes and assessments next due on the mortgaged property {ali as meni of which has not been made hereinbefore, All insurznce shall
estimaled by the Mortgagee) less alt sums already paid therefor be carried in companies approved by the Morigagee and the
diviced by the number of months to elapse before one month prior  policies and renewals thereof shall be held by the Morigagee and
lo the date when such ground rents, premiums, taxes and have attached thereto loss payable clauses in favor of and in form
assessments will become delinguent, such sums 1o be held oy Mort-  acceprable to the Mortgagee, In event of loss Mortgagor will give
gagee in trust to pay said ground rents, premiums, taxes and immediate notice by mail to the Mortgagee, who may make proof

Page 20! 4 HUD-92116M1
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this day of , 19 ag and is
incorporated into and shall be deemed o amend and stipplement the Mongage, Deed of Trust, or Dcc?l to Secure
Debt (the *‘Instrument”’) of the same date given by the undersigned (the “Mortgagor'’) to seeure the Morgagor's
Note (the **Note'") of the same date to

(thie “Monggg?w")Fagggcglvcérﬁﬁélh%%ﬁo\{)gr F L?c'kcriysldc in the Instrument and located at:

Qi20
(l'mperl_vlk'ddr‘f"ssji =

1348 IMNVERNESS, ELGIN
AMENDED COYENANT. In addition 1o the covenants and agreements made in the Instrument, Morigagee and
Mortgagor further covenani and agree as follows:

The Mortgagee shall, wiih the prior approval of the Federa! Housing Commissioner, or his designee,
deciare all sums secured-Hv. his mortgage to be immediarely due and payable if all or part of the prop-
erty is seld or otherwise transterved (other than by devise, descent or operation of law) by the mort-
2agor, pursuant to a contractof szle execured not later than 12 [_]24 months afier the date on
which the mortgage is endorsed fur-insurance, to a purchaser ‘Whose credit has not been approved
in accordance with the requirements'ol the Commissioner,

IN WITNESS WHEREOQF, the Morigagor his executed this Assumption Policy Rider.

{Scal) _/fQ)//Q-f(ﬁ l@&‘w (Seal)

Martgagor Mortgagor
648 GARY F. KERN ba

(Seal) ()Lim E /Cf’/’-/n_ {Seal)

Mortgagor — " Mortgagor
JULENE R.. #ZRN {Sign Original Only)

N

NOTE: Il the property is not the principal or secondary residence of the Morigagor, 24 months will be che:ked instead of 12 months. o0
iSpace below this line for acknowledgement) A y

QD523 weon FHA Assumptian Policy Rider —~ Multstate
VMP MORTGAGE FORMS » (21312038100 « (B001521.7291
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