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MORTGAGE

THIS MORTGAGE (“‘Security Instrument” is iven on the 31st  day of MAY
19 82 The mortzagor is TED K. NEI:.LY 1%, "UNMARRIED PERSON
' : (“Borrower") This Security Instrument is given to :

-GMAC MORTGACE f‘ORPORATION OF PA , which is organized and existing
under thelawsof | FENNSYLVANIA =~ , and whose address is

8360 OLD YORK PUAD, ELKINS PARK, PA 19117-1590 (“Lender™).
Borrower owes Lender the ro ncrpaj sum of EIGHTY"SEVEN THOUSAND SEVEN HUNDRED FIFTY AND 00/100 **

AARKIAKKRRKKRAKRRSHSLSRAK 1510 pg (US. 3 . 87,750.00), This debt is evidenced by Borrower's note
dated the same date as this Securi’ v Inslrument (*'Note"), which provides for monthly paymenm. with the full debn, if not
paid earlier, due and payable or APRIL 01, 2019 . This Security Instrument
secures to Lender: (a) the repaymen? ‘or the debt cvidenced by the Note, with interest, and ali renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumant; and (c) the perforniance =f Borrower'’s covenants and agreements under this Security Instrument-and
the Note. For this.purpose, Bon’uwrr does ) creby mortgage, grant and convey to Lender the following described property
TCO0K County, IMinoss:

LOAN # 001-758769-03.

located in

UNIT 18-302 IN AMMER RIDGE CONDOM.IMLI'M AS DELINEATED ON A SURVEY OF
PART OF LOT 1 1IN AMMER . RIDGE SUBDIVLHION ‘BEING A SUBDIVISION OF PART
OF THE NORTHWEST QUAR?ER OF .SECTION 25 «aNL THE NORTHEAST QUARTER OF
SECTION 26, TOWNSHIP 42 HNORTH, _RANGE 1%Z.- KAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOQF-: R4CORDED IN COOK COUNTY
ILLINOIS, WHICH' SURVEY IS ATTACHED AS EXHIBLT.''C'" TO THE DECLARATION
OF CONDOMINIUM RECORDED A5 DOCUMENT 25- 380 4.9 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEanT IN THE COMMON FLVMENTS AS SET FORTH IN
SAID DECLARATION. ‘

TAX ID #04 26 200 114 1138°

which has the addressof = 2029 AMMER RIDGE ,!]“’UNIIT' 302 GLENV;L\?}
iresl . City)

Illinois 60025 ("Property Address");
[Zip Coda)
TOGETHER WITH all the improvements now or hercafter erected on thie property, and all easements, rights,

appurtznances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. Ali vzplacements gnd additions shall also be covered by this Security Instrument. All'of the

foregoing is referred toin this Secunty Instrument as thc “Propcrly "

BORROWER COVENANTS that' Bon-owcr is lawfully se:scd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propcrty and that the Propeny is unencumbered, except. for encumbrances of record.
Borrower. warrants and will defend generally the title to the Property against all claims and demands, Sl.lbjecl to any

encumbrances of record,

THIS SECURITY INSTRUMENT" combmcs umform covenants for national use and non- umform covcnants with
limited vananons by junsdectlon to consmute a umform secunty mstrumcnt covenng real propcrty .

{LLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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.1f Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in etfect until such time as the requirement for the
insurance ierminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for 1he inspection. -

9. Condemnation lyiny award or claim for damages, direct or consequential, in connection with
W pirt of the Property, or for conveyance in lieu of condemnation, are hercby

assigned and s ydid fork- e S - - - o
In the ejent of aitolélu‘d%of the Broperty, the proceeds shall be applied to the sums secured by this Secumy
Instrument, w with afly excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrow e in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ce CoL
if the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is'autWorized 1o collect and appty the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument; whether or not then due.
.- . Uniess Lenderand Barrower.otherwise agree in.writing, any. application of proceeds io principai shall not extend or
postpone the due daie 0. she monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10, Borrower Yiot Released; Forbearance By. Lender Not a Waiver, Extension of the time for payment or
modificatior: of amoriization)of .the sums secured by this Security Instrument granted by Lender to any successor in
- interest of Borrower shall it rperate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required tr commence proceedings against any successor in interest or refuse to exténd time for
payment or otherwise madify atacrtization of the sums secured by this Security Instrument by reason of any demand made
by the¢ original Barrower or Boriower's successors in interest. Any forbearance by Lender in exercisingany right or remedy
shall not be & waiver of or preclude thi ex 2roise of any right or remedy.

11. Successors and Assigns Bovid: Joint and Séveral'Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and Lgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:.(ayjs.co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under ti:='12ems of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and' {~) “grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with “eard to the terms of this Security Instrument or the Note without
that Borrower's consent. I ST S R R ) oo :

12. Loan Charges. If the loan;secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, snd that law is finally interpreted so that the iniercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=} <ay such loan charge sholl be reduced by the amount.
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Barrower which exceeded
permitted limits will be refunded io Borrower. Lender may chooss’to make this relund by reduging the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated ns a
partial prepayment withoul any prepayment charge under the Note. : ’

13, Legislation Affecting Lender's Rights, If enactment ¢ expiration of upplicable laws has the effect of
rendering any pravision of the Note or this Secyrity. Instsument unenforceabl( according to its terms, Lender, at its option,
may reqpirq,irﬁm:diagg;ﬁay}ncm in full of all sums, seclred by, this Secusity Iastcument and may invoke any remedics
permitted by paragraph 19. IT Lender exerciscs this option, Lender shall take the's1éps specified in the sécond paragraph of

aragraph 17.
P 14. Notices.. :Any tiotice to Borrower provided for in this Security InstrumentZan!l be given by delivering it or by
mailing it by firs1 class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or.any. other,address Borrower, designates by notice. to Lender. Any notict to Lender shall be given by
first class mail ta Lender's address stated herein or any other address Lender designates by notice«Borrower. Any notice
provided for in this Security Instrument shall be deemned in have been given to Borrower or Lencer waen given as provided
in this paragraph. . . - ' /. '

P 18] Governing Law; Severability,  This Security Instrument shall be governed by federalfa:y #nd the law of the
jurisdiction in'which the Property is Jocated. In'the event thal any provision or clause of this Securit; Yasfrument or the
Note conflicts with applicdble law, sich'conflict shall aot affett Gther provisions of this Security Instrlme:'or the Note
which can be given effect withont the Conflicting provision. To this end the provisions of this Sécurity Instouitient and the
Note aré declared tobe gévertible, 7 -7 7T T T e Pt : :

16.: Borrower's Copy.;: Borrower shall be given!one conformed copy of the Note and of this Security Instrument.
17. ‘Tranefer. of thé Property.or:a Beneficial Interest:in Borrower. :: 1f-all or any:-part of the Property. or -any
: interest in:it is sold or transferred (orif-a beneficialinterest in Borrower is sold or transferred and Borrower is not a natural
¢ porson) without Lender's prior written consent, Lender may, at its'option; require immediate payment in-full.of all sums

sccured by this Security Instrument. However, this option’shall not beiexercised by Lender if exercise is prohibited by
ederal law as of the date of this Security Instrument.; © © ~ - T S N (R PR »
11 If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall providea period 3
of not less than 30 days from.the date the'notice is delivered or mailed within which Borrower must pay all sums secured by .
this Security Instrumenti: If Borrower fails to pay these sums prior to the expiration of this pcriod, Lender may invoke any
remedies permitted by this Security Instrument -without further notice or demand on Borrower. RO T N

‘ 18 Borrower's Right:to'Reinstate. If Borrower'meets certain conditions; Borrower shall-have;the right-to have
enforcement of this Security: Instrument discontinued at:any time prior-to the earlier o -{a) § days {or.such other:period as
applicable law may specify for reinstalement) before'sale of the Property pursuant 1o any: power of sale contained in this
Security Instrument; or (b)entry of n:judgment enforcing this Security Instrumeni; Those conditions are that Borrower:
(a) pays :Lender all sums which' then would be dueornider this Security Instrument and -the Nete had no acceleration
oceurred; (b) cures any defaultiof ‘any ‘othericovénantsior agreements; (¢) pays all expenses incurred- in enforcing' this
Security Instrument, including, but notidimited to/'reiisonable‘attorneys’ fzes; and (d) takes such actionias Lender may
reasonably require 1o assure that ithe lien of ‘this Seturity :Instrument, Lender's rights in the Property:and Borrower's
obligetion to pay the: sums:secured by this Stcurity ‘Instrument shall ‘continué unchanged: Upen: reinstatement; by
Borrower, this Security Instrument-and the-obligations seciired hereby shali remain fully eflective as if no acceleration had
occurred, However, thisright 1o-reinstate shall:not.apply in the case of aceeleration under paragraphs 13 or 17.

6V605268

N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 3lst day of MAY .19 89
and is incorporated into and shall be deemed 1o amend and supplement the Mortzage, Deed of Trust or Security Beed (the
“*Securily Instrument™) of the same date given by ihe undersigned (the U Borrower™) to secure Barrower's Nole to

GMAC MORTGAGE CORPORATION OF PA . .
(the " Lender)
of the same date and covering the Property described in the Security Instrument and locuted «l:

2029 AMMER RIDGE, UNIT 302, GLENVIEW, IL 60025
{Propurty Adaress|
The Property includes a unit in, together with an undivided interest in the commonbBBFradis of, a condominium project 15 g6
. THI111 TRAN 5939 £4/02/89 14.20:00
AMMER RIDGE - WGATZ Ay N—BF-pEOTge
[Name ol Congormimum Project) conx COUNTY RECORDER

(the “Condominium Project™). If the Owners Assaciation or other entity which acts for the Condominium Project {the
*Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borréwe's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

known as:

COoNDOMISI NG, COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendesfurther covenant and agree as follows:

A. Condominidm Chligations. Borrower shall perform all ol Borrower's obligations under the Condominium
Project’s Constituent Docuwsenis, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condaminium Praject| (ii) by-laws: (iif) code of regulations; and (iv) other equivaient documents. Borrower shail
promptly pay, when due, all duts 7nd assessments impased pursuant io the Constituent Documents.,

B. Hazard Insurance. 2o long as the Owners Association maintains, with a penerally accepted insurance carrier, a
“master” or “blankel” policy on the/Codaminium Project which is satisfactory ta Lender and which provides insurance
coverage in the amounts, for the pertods, and against the hazards Lender reguires, including fire and hazards included
within the term “extended coverage.” then:

(i) Lender waives the provisicn in Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth of
the yearly premium installments for hazard insurarce on the Property; and

(ii) Borrower's obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coversien is pravided by the Owners Association policy.

Borrower shall give Lender prowpl notice of ant laps«.in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2 loss 1o the
Property, whether to the unit or to common elements, any groceeds paysble 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secutity' Lustrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take sucl aziions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable i fo ', amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for dainnges, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of afl or any part of tkeFraperty, whether of the unit or of the common
elements, or for any conveyance in liew of condemnation, are hereby assignes any shall be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrument as poovided in Uniform Cavenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to/t<nder and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, excep? for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the cise of a taking by condemnation or

eminent domain;
{ii) any amendment to any provision of the Constituent Documents if the provision s ar the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management ol the Chvners Association;

or
(iv} any action which would have the effect of rendering the public Habilily insurance covelage maintained by

the Owners Association unacceptable to Lender.
¥. Remedies. [T Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from [Lender 1o Barrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

5:\;-—( — tu.J = st

- \ —Borrower\”;
\\

oo

Vol

— Seaps

(Sea!tiO

AVitness ~Borrower

{Seal)

~Borrower

‘___6)& Witness

/%V.MULNSTATE CONDOMINIUM RIDER-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 12/83
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