AVONDARICHRIME WA GPY————

MORTGAGE Loan Number ___ 5-4%70-31
(Individuals)} 39250334

25th Kay g9

THIS MORTGAGE Is mada this , 19 et

hetween the Morlgagor,

dﬂiY of
Richard C Xeeley, and June K Keeley, His wife

(hereln ‘'Borrower''),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address Is
20 North Clark Streat, Chicago, lliinols 80602 (herein "Lender"), . R

12,500, 00

WHEREAS, Borrower is indebted to Lendeor in the principal sum of (§... Y Dollars
{"Maximum Amount"), or so much of that sum as may be advanced pursuant to the obiigation of Lender (whichaver
13 lassear), and avidencad by Borrowor's Note, providing for monthly paymaents ol princlpal c}pdlﬂ "]’?‘3508[ and, with
the balance of the Indebtedness, It not soonaer paid, cdue and pavableon ___ y h :

{"Maturity Date'") unless extondad pursuant 1o paragraph 22 hereol.

TO SECURE to Lendar tha repaymont of the indebtadneas aevidenced by the Note {including. but not limited
to, such obligateey {uture advances (“Fulure Advances™) as are describad in paragraph 18 hareof), tha payment ol all
othar sums, with lijcprost thoreon, advancad In accordance herawith to protect the security of this Mortgage, and tho
parformance of tha cavonants and agroemoents of tho Borrowor hereln contained, Borrowar doos heraby mortgage,
grant and convey t¢ Lunsder the property (ogally describod

in tho attachod Exhibli A acatad In the County of Cook , Stala o! HHnols, which has the address of
... 5482 Bluckhawk Tr , [ndtan drad Park, 1l1inots 40325 - (“Propaorty Addroas”),
TOGETHER with all tho ireprovaments now or horoaflor eractod on Lha proparty, and all easormonts, rights,
appurlanancos, ronly, royaltics, mingral, oll and gas righls ant proflls, wator, water rights and waler sliock, and all
fixturos now or haroaftor attachod 1o the.uroporty, ali ol which, inctuding replacomonts and additions thoroto, shall
bo dowmad 1o bo and romaln part oi'iba prapony covared by this Morlgage; and nll of the foragolng, together with
gaid property {or tho laasahotd estato I Yas Mertgage 1o on o loasohold) are horoln roforrod 16 a8 "Proporty™,

Boriowor covonants that Borrower In-lawlutly seisad of the ostato horoby conveyed and has tho right to
marlgage, grant and canvoy tho Proporty, tilat the Proporty Is unencumbaroed with tha oxception of thoso ltems, It
any, listat in o schedule of oxcaptions to covorage I aay titlo iInsuranca pollcy insuring Landor's intorest In tho Pro:
party, and that Borrowaor will warrant and defena ecrarally tho titlo to the Proparty against all claima and demands,
gubjoct lo any oncumbrancos, doclarntions, engoments or routrictions tiatod In a schodulo of oxcoptions to
covarage In any titlo Insuranco policy insuring Londo 'o intoroat in the Proparty.

Borrower and Lender covenant and agroeo os follows:

1. Payment of Principal and Intoreat. Borrowor shal” pramplly pay whan dite without sot-off, racoupmaent, or
coduction, tha principal of and the Interest on tha Indobtocnourov idoncod by the Noto, and lato shargos as provided
in the Nato, Inclucting tho princlpal of and Interoat on nny Futu/s /Advancon sogursd by this Morigago.

2. Application of Paymaents, All paymants rocelvod by LesSar undor tho Nota and paragraph 1 haroof, shal)
bo applled by Londar tirst in paymont of Intorost duo on tho Noto, tonio principal ot tho Noto, Including any
wmounts considored as addod thorato undor the tareng heroal,

3. Chargos; Lions, Borrowor shall promplly pay all obligations socuicd by a mortiago or trust dood atfect.
Ing tho Property, taxos, assoasmonls and othor chargoey, Hines and lmpaositions Zdrlbutable to tho Preparly which
maoy atteln a priorily ovor this Mortgago, and lonsehold paymonts or ground rotias, 1uny, whon duo. Borrowor shali
promptly lurnlsh Lo Londer sl noticas of nmounts duo undor thig paragraph, ano Iniuo ovont Borrowor shall mako
poymenl diroclly, Borrowor shall promplly furnish to Landor recalpts evidencing aach saymonis, Borrowar shall
promptly dlscharge any Hon which hag prlority ovor this Martgago with ragpoct to any suin, lipcluding, but notilmitad
to, Fuluso Atlvanceos.

4, Haznrd Ingurance. Borrowar shall koop the improvamaoniy aow oxlating or horoa s argclod on tho Prop-
orty Insured against loss by flro, hozards includad within tha torm “extonded covorage”, and avct other hazards as
Londor ray requlro anct In such amounta and for such periodn as Londar may roquiro; providod, wiri  vonder shall not
raquiro that the amount of such coverago oxcaad that emount of covorage roqulred to pay the surre sacured by this
Mortgage and all othar morigagos and {rust doads with respoct to the Proporty,

The insurance carrlor providing the Insuranco shat bo choson by Borrowar subjoct to approval by Londor; pro.
vided, that such approval shall not be unreasonably withhold, All promlumg on Insurance policles shall bo pald by Bor.
roweor when duo.

All insurance palictos and ronowais thoraof shall bo in form accaptable to Londor and shall Include a slandard
mortgago clause In fovor of and In lorm accaptablo to Londer. Lender shall have tha right lo hold the pollcles and
ronowals thorol, and Barrowor shall promptly furnish to Landor ol ronowal notlces and ali roceipts of pald promlumao,
In the ovent of ioas, Borrowor shall give prompt natlco to the insurance aarrler and Lendar. Londar may make proof of
loas I not macle promptly by Borrower.

Unless Londor and Borrowoer othorwisa agroe In wrlling, Insuranco proceads shall be appllod to rostoration or
rapalr of the Proparty damaged, providod such restoration or ropalr s scenomlically fgasibie or I {the securlty of this
Mortgage weuld be impalrad, the Insuranceo proceods shall be applied to the sums secured by thls Mortgage, with the
axcess, Il any, pald to Borrower. If the Property Is abandoneod by Borrower, or il Berrower falls to rospond to Lender
within 30 days Irom the datle nollce Is mallud by Londor to Borrower that the insurance carrier offers (o sollie a claim
(or Insurance beanefils, Lendser ia aulhorizad to collect and apply the Insurance procoeds al Lendor's optlon either to
rastoration or repalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agroe in writing, any such application of preceeds o principal shall
not extend or posipone the due date of the monthly installments relerred 1o in paragraph 1 hereotf or change the
amount of such Instaliments. If under paragraph 16 hareof the Property la acquired by Lender, all right, litle and interest

10788 APL-1-11-M NOTICE: See olher side for important information »
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14, Govemning Law; Severabllity. This Mortgage shall be governed by the iaw of lilinois. In the event thal any
provigion or clause of this Mortgage or the Note conflicts with applicabie law, such conflict shalt not affect other provi-
sions of this Mortgage or the Note which can be given effect withioul the conflicling provision, and to this end the provi-
sions of the Morigage and the Note are declared to be severable. Time is of the essence of this Agreement.

15. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein Is soid or
transferred by Borrower without Lender's prior writien congent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the Property, (b) the creation
of a purchase monay security Interest for househoid appliances, (¢} a transfer by devise, descent or by operation of law
upon the death of a joint tenant or tenant by the entirety, {d) the grant of any leasehold interest of ihree years or less not
containing an optlon to purchase, {e) a transfer, in which the transferee is a person who occupies or will occupy the
Property, which is (1) a fransfar to a relative resulting from Borrower's death, (2) a transter where the Borrower's spouse -
or childiren) becomes an owner of the Property, or (3) a iransfer resulting from a decree of dissolution of marriage, legal
separation agreemeni, or from an incldental properly setttement agresment by which the Borrower's spouse becomaes
an owner of the Property, or (f) a transfer to an inter vivos frust in which the Borrower [s and remains the baneficlary and
occupant of the Property, unless as a condition precedent 10 such transfer, the Borrower refuses to provide the Lender
with reasonable means acceptable to the Lender by which the Lender wili be assured of timely nottce of any subse-
quent transfer of the beneficlal Interest or changs in occupancy, Lender may, ai Lender's option, and without notice to
Borrower, daclare all the sums secured by this Morigage 1o be immediately due and payable. Lender is hereby
subrogated to the lien of any mortgage or other lien discharged, in whole or in part, by the proceeds of the loan hereby
sacured, :

18. Acceleratizn; Remedies. Upon Borrower's defaull in the perforrmance of any covenant or agreement of Bor-
rowsr in this Morigage,including the covenants to pay when due any sums secured by this Morigage, Lender may al
its option, and withou! wicuce to Borrower, declare due and payable all sums secured by this Mortgage and may
foreclose this Mortgage .y y:2lcial procaeeding. Lender shall be @ntitled to collect after default, all estimated and
actual expanses incurred by ;ezsan of sald default, including, but not limited to, reasonable atlorneys’ fees, and costs
of documentary evidence, abst.ac’3, and title reports.

17. Assignment of Rents: £ ~pointment of Receiver; Lender In Possesslon. As additional security hereunder,
Borrewaer hereby assigns to Lender the sents of the Property; provided, that Borrower shall, prior to acceleration under
paragraph 16 hereol or abandonment of..nii Properly, have the right to collect and retain such rents as they become
due and payable,

Upon acceleration under paragraph 18 hereot or abandonment of the Property, and at any time prior 1o the ex-
piration of any period of redemptlon following juc’iclal sale, Lender, In person, by agent or by judiclally appolnied
racaiver, shall ba gntltled to entar upon, take possnsvion of and manage the Properly and {e callect 1he renis of the
Property including those past due. All rents collacter oy Lendar or the recaiver shall be applied {irst 1o paymaent of the
cosis of management of the Property and collection ¢f ents, Including, but not limited to receiver’s fees, premiunis on
recalver's bonds and reasonable atiorneys' fees, and thea v the sums secured by this Morigage. Lendet and the
raceiver shall be Jiable 1o account only for those rents actually received,

18. Future Advances, Tho Holder of the Note secured by this Mortgage is obiigaled 1o make advances of prin-
cipal as requested lrom time {o time for a period no longer than (he’'maturlty date stated on tha reverse side, or unlesg
extended pursuant to peragraph 22, unless the amount requestsd vhen added to the then outslanding principa’
batance would exceed the Maximum Amount, or there shall then exis% & default under 1he terms ol the Note or Mon.
gane, or thnre shall than exist a federal, state, or local slatule, law, or orc/irance, or a decislon by any tribunal which (in
the reasonable opinlon of any Holder of the Note) adversely affects the priorityar validity of the Nute or this Morigage,
or the Borrower shall no longer own the Property, or the Borrower (8 involvec In Lankruptcy or insolvency proceedings.
Al no time shall the principal amount of the indebtednass secured by this Muiigrae, not including sums advancod In
accordanca herewlth to protect the securily of this Morigape, excsoad the Max/mum Amount,

19. Release. Upon payment of ail sums secured by this Morigage, Lender sh ! retease this Morigage without
chargo to Borrowar and also pay all costs of recordation, If any.

20. Walver of Homestead. Borrowor haraby walves all right of homestead exerastion in the Pioperty,

21, Redamption Walver. Except where this Morigage covers any land which, at the tlihe o sxeculion thereoi, is
imprevaed with a dwalling for use by not mora than six famllies oris glven to securo a loan lo be ussa in whole o1 in part,
to finance the conatruction of dwelling for use by nol more than six familles and axcept where ttiip Morigage covsis
any land which, at the lime of axecution therao!, is used or Intended to be used for agricultural purgsas, the Borrower
horeby waives any and all rights of radempiion trom sale undar any order of {foreciosuie of this Morlgazge, on behalf of
tho Borrowrr, the Borrowar's estate and all persons baneflcially Interesied thoiain, and esch and eveiy person 1o the
full extont pormitied by tho provisions of applicable law.

22. Rightto Extend. The Maturity Date, from time to time, may be extended for such time and upon such condl.
tions as may be mutually agrecd upon by Lender and Borrowaer, provided, howaver, in no evant shall the Muturity Date
be oxtendad bayond o dato more than twenty (20) yoars from the dale of this Morigage. NOTHING CONTAINED
HERE!N SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE, The ax
tension of the Maturity Date, If any, shall not, unioss otherwise agraed to, al{fect any of the te:ms, covenarits and condi.
tiona of this Morigago which shall remaln in full force and offect throughout any of sald extension periods.
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