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MORTGAGE

THIS MORTGAGE (“Security [ustrument™) 13 given 08 e 8L AT,

19.84.... The mortgngor is ....‘Tusua..o,....(ix.i.im.m\d..1.\umr|c:...c...Orl_}.na.wlliu..w;l.t’.o...........
s g g g e (CROrower'). This Security Insirument is given (0 oo

C,OICE <e‘::l“‘-L.-xllgF":-.ltni-¥éti:n|l||l:l.agl:)urlllllit!fll.llllllllll!IlI!l!IllillllllIll'l'lll‘lilllllll""!""""""' whichis orgnnizc‘l ““u cxis(i"g
undnréhclmwug}r.Ja.‘h:?.\,E.miimi?ﬂ...c-nwmnd.....‘.................... and whose nddress is 208, PATK. WM. TR ......
--nu.f'- lﬂ» tQ‘ll QM‘I(D": )-||.]|! 2- LI LTy N N A AR L R L L LA A N T R N NN L RN RN AR R R R Ny R R A PN N YY)
Borrower owes Lender Zne principal sum of o onn TundEed S TREY. Thewsaiet and, 0871885525550 00
memnmsaTanEonaT s ansnsnnnaseDollaes (ULS, S1G00 000,00, ) This debt is evidenced by Dorrower's note
duted the swime date as this Seedsity Instrument O"Note™), which provides for inonthly payments, with the fufl debl, it not
paitl eurtier, due wnd payable on w0 2D e e This Security Instrument
secures (o Lender: (u) the repayiiest af the debt evidenced by the Nowe, with interest, and nll renewals, estensions anl
mediticutions; (b) the pavment of alt oxhwer suny, with interest, advaneed wider purngraph 7 to protecy the sceurity of this
Security Instrument; and (¢) the perfdrmaree of Horrower's covennnts nnd agreements under this Security Instrument nnd
the Note, For thls purpose, Borrower do.s hercby "'0%{3,‘ ¢, grant and convey to Lender the following deseribed property
TOEHEEEL T +cvvearccinasmsamarsnrese masessmssressnsissensetarsesth snes ST s eemeerensonnarensssssnnrennssssonssssanssnsssensssnmsnnenese COUNLY, Ilinots: %)

Y

Lot 16 1n Block 1 in LB, Crancdull's Lawronce Avenuo Subdlivision being a oy
sutdivision of kha north 1/2 of Lic north east 1/4 of the north cast 1/4 of Section 2
Tewnship 40 North , Range 13, wvast cd/tho thied principal moridian, in Cook County,

THrols. Py 1% - (7 903 ~ 63 "7

/

which lias the address o oo b U o 1 <= |- SO
{Street] {City

HHOGHS 10 BAE3D i (CBropecty Address™);
{Zip Code)

TOGETHER WITH all the improvements now or herenfler erected on the property, and all easements, rights,
nppurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall nlso be covered by this Securlty Instrument. Alf of the
foregoing is referred (o in this Security [nstrument as the " Properiy.”

RORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non.-uniform covenamts with
limited variahons by jurisdiction to constitute n uniform security instrument cavering real property.

ILLINOIS~Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83 -
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Supplementing the provislons of Uniform Covenant 2, Paragraph 2:

“A charge nssessed by Lender In connectlion with Borrower's entering into

this Security Instrument to pay the cost of an lndependent tax reporting

service shall not be a charge for holding and applying the funds,
analyzing the account or verifylng the escrow items."
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1, Payment of Principal and Tnterest: Prepayment und Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note und uny prepayment and late churges due under the Note.

2. Funds for Tuxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, o sum ("Funds'™) equal to
onc-twelfth aft (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents an the Property, if any; (c) yearly hazard insurance premiums; snd (d) yearly
mortgage insurance premiums, if any, These items are called “eserow itlems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates ol future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a fedsral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender ta muake such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless nn agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without chargs, an.unnual accountine.of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrurment,

If the amount of the Funds beld hy Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shull exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the
amount of the Funds held by Lender is not sufficient to pay the escraw items when due, Borrower shall pay to Lender any
nmount necessary to make up the deficiency in one or more payments as required by Lender.

Upcn payremnt in full of all sums secured by this Security [nstrument, Lender shall promptly refund 10 Borrower
any Funds held by Zonder, IT under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately priorto the sale of the Property or its acquisition by Lender, any Funds held by Lender ai the time of
application as a credivaguinst the sums secured by this Security Instrument.

3. Application o/ ®Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall ue npplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payakle “nder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. BorcGwer shall pay all taxes, assessments, chorges, fines and impositions attributable to the .

Property which may attain prigrity~over this Security Instrument, and {easehold payments or ground rents, if any.
Derrower shall pay these obligatiors ir i manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly {0 the perscii owed payment, Borrower shall promplly furnish to Lender o!l notices of amounts
to be paid under this paragraph. If Borrower nakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shal' promptly discharge ar'y Y'en which has priority aver this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligatiGr sevured by the lien in a manner ncceptable te Lender: (b) contests in goed
faith the lien by, or defends ngainst enforcement @i #lic lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ny pant of the Property; or (c) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien so tiis Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priotity over this Security Instrument, Lender may give Borrower o
notice ideatifying the lien. Borrower shall satisfy the lien or'ta) e one or more of the actions set forth above within 10 days
of the giving of notice, .

5. Hazard Insurance., Borrower shall keep the improvirients now existing or hereafter erected on the Property
insured against loss by fiee, hazards included within the term “extendercoverage'’ und any other hazards for whigh Lender
requires insurance. This insurance shall be maintained in the amcusis and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrow:zi subiect to Lender's spproval which shail not be
unreasanably withheld,

All insurance policies and renewals shall be acceptable 1o Lender and =liall inciude a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. IT Lender requirescBorrower shall promptly give to Lender
all recetpts of paid premiums and renewal notices. In the event of loss, Borrower siipdl pive prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrovier :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applizd to restoration or repair
ol the Property damuged, if the restoration or repair is economically feasible and Lendel's security is not lessened. [ the
restaration or repair is not ceonemically Feasible or Lender's security would be lessened the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any exdess paid to Barrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that'ti%e insurance carrier has
offered to settle & claim, then Lender may colteet the tnsurance proceeds. Lender may use the pracecds'to repair or restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 304z period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principnl Gheil not extend or
postpone the due date of the monthly pnyments referred to in paragraphs | and 2 or change the amount or the payments. If
under parngraph {9 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedintely prior 1o the nequisition.

6. Preservation und Malntenance of Property; Lenscholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste, If this Security Instrument is on a lenschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold nngd
fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lendor's Rights In the Property; Mortunge Insurunce, [T Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding thot may significantly affecy
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce lows or
regulations), thea Lender moy do nnd pay for whatever is necessary 1o protect the value of vhe Property nnd Lender's righis
in the Property. Lender's actions may include paying sny sums secured by a len which has priority over this Security
Instrument, nppearing in court, paying reasonable nttorneys’ fees and entering on the Property to make repairs. Although
Lender may tuke action under this parageaph 7, Lender does not huve to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Rorrower sccured by this
Seeurity Instrument. Unless Barrower and Lender agree to other terma of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Barrower
requesting payment,
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[F Leader required morigage insurance us o condition of making the loan secured by this Security [nstrument,
Horrower shall pay the premiums required o maintain the insurance in etfect until such tme as the requirement for the
insurance terminates in seconlance with Docrower's and Lender™s written agreement or upplicable law,

8, lnspection,  Lender or its agent may make reasonable entries upow and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior 1o an inspeetion specifying reasonable eause for the inspection.

9, Condemnation. ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar other taking of any purt of the Property, or for conveyance in liew of condemunation, are hereby
assigned and shall be paid 1o Lender.

I the event of a total taking of the Property, the proceeds shall be applied 1o e sums secured by this Security
lastrument, whether or noi thea due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sty sceared by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following froction: (n) the total amount of the sums sezurad immedintely
belore the taking, divided by (b) the fnir market value of the Property immedintely before the taking, Any batance shadl be
paid to Borrower,

If the Property is abandoned by Dorrower, or il alter notice by Leader to Borrower thay the condenor ollers to
make an awarsor seitle a cluim for damuages, Dorrower fails to respond 1o Lender within 30 days nfter the date the notice is
given, Lend<nds iuthorized to collect and apply the proceeds, at its option, either 1o resioration or repair of the Property or
to the sums securzd by this Security [nstrument, whether or not then due,

Unless Lepaer and Borrower otherwise agree in writing, any application of proeecds to principal shall not extens or
postpone the due detearf the monthly puyments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrowdar *dot Reteosed: Forbenrance By Lender Not o Wadver,  Extension of the time for payinent or
modiflcation of amartizaton of the sums secured by this Security [nstrument granted by Lender to uny successor in
interest of Borrower shail ruveperate o relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall nol be requires 1o commence proceedings ngainst any successor in interest or refuse 1o extend time for
payment or otherwise modily vriortization of the sums secured by this Security Instrument by rensen of any demand made
by the original Borrower or Horrowsa's successors in interest, Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preeluddiby eaereise of nny right or remedy.

11. Successors and Assigns Yound: Joint and Severnl Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and briaefiy the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covennnts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) i1 co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property undei'clie terms of this Sccurity Instrument; (b} is not personally obligated to pay
the sums sccured by this Sccurity Instrument; aed {¢) ngrees that Lender and any other Borrower muy ngree to extend,
modify, forbear or muke nny accommodations wich regerd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loun secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the isteest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thend (<) any such loan charge shull be reduced by the amount
necessary to reduce the charge to the permitied limit; nnd (b) ary sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may chedse to make this refund by reducing the principal owed .
under the Mote or by making a direct payment to Borrower. If a refurid ‘educes principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, I enactment or ergivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceudle aceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securivy Jastrument and may invoke any remedics
permitted by puragraph 19, If Lender exercises this option, Lender shall take thd ste ps specified in the second paragraph of
paragraph 17,

14, Natices.  Any notice to Borrower provided forin this Security Instrume;shnli be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The-notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any holice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by notice o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lunder when given as provided
in this parograph.

15. Governing Law; Severability. This Security Instrument shull be governed by federaliare and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuiry instrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Seceurity Insizurigent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [1stvement and the
Note are declared to be severnble. ‘

16, Borrower’s Copy, Borrower shall be given one confurmed copy of the Note and of this Security Insirument.

17, Transfer of the Property or n Beneficinl Interest in Boreower,  1f all or any part of the Properiy or any
interest in it is sold or tronsferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of all surns
secured by this Seeurity Instrument, However, this option shall noi be exercised by Lender if exercise is prohibited by
federa! law as of the dote of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 33 days from the date the natice is delivered or mailed within which Borrower must poay all sums secured by
this Security Instrument. Il Borrower fails 1o puy these sums prior (o the eapiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certain conditions, Bortower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such oiher period as
appiicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sule contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
veeurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys' fees; and (d) takes such action as Lender may
reasonably require to assure thad the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occnrred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NONUNIFORM COVENANTS. Horrower and Lender fu

19, Accelerntion; Remedies, Lender shull give notico 1o Borrower prior to acceleration following Borrower's
breuach of any covenant or akrecment {n this Security Instrument thus not prior to aceeleration under paragraphs 13 aud 17
uniess opplicable law provides otherwise), The notice sholt specify: ta) tho defeuit; () the action required to cure the
default: (©) u date, not Less than J0 diuys from the date the notice i given to Borrover, by which the defuult must be 2ured:
and {d) thut fallure to cure the default pn or before the date speelfied in the notlce may result {n wccclecation of thy sums
sccured by this Security [nstrument, foreclosure by Judicial procecding und sule of the Property, The notlce shall further
Inform Borrower of the right to reinstate after nceeleention and the right to ussert In the foreclosure procceding the none
existence of a defoult ar any other defense of Dorrower to keceleration and foreclosuce, Lf the defuult i3 not cured on or
before the date spuciilod in the notice, Lender at its option may require immediate puymuent in full of all sums secured by
this Security Instrament wihthout further demand nnd may forectosg this Secueity Instrumaent by judicin) proceeding,
Cender shull be entitied 1o collect all expenyes inenrred (o pursubng the remedivs provided in this parograph 19, including,
bul not Hmited 1o, reusonable attorneys’ fees and costy uf title gridence,

20, Lender in Possession. Upon sceeleration under paragraph 19 or abandonment of the Property and at any time
prior to the expitniion of nay period of redemption fellowing judivint sale, Lender (in person, by agent or by judicially
appointed reeciver) shall be entitied 1o eater wpa, take possession of ol manage the Property und (o collect the renis of
the Praperty including those past due, Any rents collecled by Lender or the receiver shall be upplied Hirst 1o payment of the
costs uf tmiagement of the Prapecty and volleetion of rents, mcludiig, but not limited to, recciver's fees, preauums on
recerver's bands and reasonable altorneys’ tees, and then 1o 1he sumas seeured by this Security Instgment.

21. Relense, Upon payment of all suma secured by this Security Instrument, Lender shall eelense this Sceurity
[nstrument withovichurge 1o Borrower, Borrower shall pay nny recordntion costs,.

22, WiMlvareof Homestead, Borrower waives all right of homestead exemption in the Property,

23, Ridern toaniy Securlty Instroment, [Cone or mere riders aro eaecuied by Borrower and recorded together with
this Security Instraundnt, the covenants nnd agreements of esch such rider shali be incorporated inte and shall amend and
supplement the covenunsa and agreements of this Sccurity Instrument ns I the rider(s) were n part of this Security
Instrurment. [Cheek appicro’z box(es)]

(¥ Adjustable Rute didar {7} Condominlum Rider E] 1 -4 Fumily River

[T] Greadunted Payment (Riler 7 Planned Unit Development Rider
{77 Other(y) [specify)

BY SlGNtNG BrLow, Borrower secents nnd ngrees to the terms and covenants contdined in this Security .
Tusteument and innny rider(s} executed by Birrowver and recorded with it,

*

)( st (G Dilamgr | endSeal)
Jasuys 0. Orlino —~Borrownr

 Qupsa® Cellip (sea

O T T T R O T L L L T T T T T P R PR P e T PSR P T AR )

harora C. Orlino —~Botomor

(Space Helow This Line (For At iedgmant])

STATE OF ILLINOGS g,
QOUNTY CF QOOK :

on t:hii{ ‘(‘2#2 day of May 1989, before we personally came Jesus O. Orlino and Aurora

C, Orlino k& w1 and known to me to be the individuals deecribed in and who
executed the foregoing instrument, including any riderss and they duly acknowledged
to me that they executed the same.

va*-wwwwwvnwmfwmf ";”3. . _{ !
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Bonitacio Racowma
Notary Public, State of Hlinois £
Ny Commission Capuces Suly 30, 1990 <
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ADJUSTABLE RATE RIDER

(L Yeor Treasury Index — Rate Cups — Fixed Rute Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 25th doyof MY 1989 | ang
is incorporated into und shatt be deemed to amend and supplement the Mortgnge, Deed of Trust or Securily Deed {the *Security
Instrument’’) of the same date given by the undersigned {the " Borrower'') to secure Borrower's Adjusiable Rute Note (the **Note'")
to Colcdleme Realty Credit Corp.

(e *'Loender”) of the same date s covering the property deseribed bn the Seeurity Insiniment and located ot .
5627 Wast Lawrence Avonun, Clty of Chicago, County of Cook, Stata of Il linois, 60630

{Propeny Addre)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE GOUROWER'S ALWJUSTADLE INTEREST
RAITE CAN CHANGE AT ANY ONE TIME AND THF MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTADLE NATE TO A FIXED RATE,
w? h
ADDIT,ONAL COVENANTS, In additlon to the covenants ant ngreaments mudde in tie Secutity Instrument, Borrower and Lender
further covesant and agree ns follows:
A ADJUST ABLE RATE AND MONTHLY PAYMENT CIFANGES
Tha Noteervides for un inhint interest rate of 9.750 on, The Note provides forchunges in the adjusiable
interest rate oud Pesnonthly payments, us follows: .

J ADJUSTADBLE iHTEUEST RATE AND MONTHLY PAYMENT CHANGES

({A) Chunge Dates 90
The ndjustnble inteivas rate | will pay muy chunge on the (st day of Juna .19 . and on that
day every 12th month theseafier. Erch date on which iy ndjustable Interest rate coukl ¢hange (s ¢alled a *'Clhunge Dato,*’

{3 The Index

Beginning swlth the fir:t Chuoge Lote, my adjustabla Interest rate will be based on an badex. The ' Index”’ is the weekly average
yield on Unlted States Trensury securities adjusted (o u ¢onstant maturity of | year, as made nvailable by the Federal Reserve Board,
The most recent Index fgure available us ol the date 43 days before cuch Change Date I3 culled the *'Curramt Index,**

1f the {ndex is no longer avnilable, the isate Holder will choose n new Index which [s based upon comperable Information,
The Note Holder will give me notice of this choice,

(C) Culculatlon of Changes

Defore each Change Date, the Note Hulder will cillerinio iy new interest rate by adding  two and three
ArkOrg~—ee——a= e e aam e = sperdentipte points (24 750=mm=w- e @) to the Cutrent Index. The
Note Holder will then round the resubt of this addidon 1o the rear st onc-elghth of one percentage point (0,125%e). Subject to the
Hinits stated in Seetlon (D) below, this rounded amount will beany new interest rate untll the next Change Date,

The Note Holder will then determine the nmount of the monthiy riyment that would be sufficient to repay the unpald principal
that { am expected 1o owe at the Change Date fn full un the suturity dats army new interest rate In substuntin)ly equed payments.,
The result of thly calewlation wilt be the new umount of my monthly paymeri.

(D) Limits on Interest Rate Chanpges

The Interest rate | am required to pay at the first Change Dute will not o Zreater than 11,750 = %y or less
thith 74 750~ === mmwoa =%, Therenfter, my interest rate witl never be Increascd or decrensed on any single Change Date by
more than two percentage polnts ( 2.00~~= %) rrom the rate of In.
terest | have been paying for the preceding 12 months, My interest rute will pever bo greatz: han 15.750-~ 1w,
which Is enlled the *Maximum Rute.'’

(E} Elfective Date of Changes
My new interest rate will become effective on each Change Dale. ! witl pay the amount of my #¢v-inonthly payment beginning
on the flzst monthly payment date after the Change Date until the amoumt of my monthly paymunt ~hinnges agaln.

(F) Notice of Chanyges
The Note Holder will deliver or mail to me a notice of any chnnges in iny ndjustable Interest rate and the nmount of my monlh- )
ly payment befare the effective date of any change. The notice will include information required by law 1o be glyen me and also
, the title and tclephone number of o person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Mote provides for the Borrower's option to convert frem an adjustable interesti rate with Interest rate limits to a fixed
Interest rate, a3 follows:

§. FIXED INTEREST RATE CONVERSION QPTION . é‘ ),? r=
(A) Optien 1o Convert 10 Flxed Rate

33

[ have a Conversion Option which [ can exercise unless [ am in default or this Section 5{A) will not permil me to do so, The *

“Conversion Option"’ is my option (o convert the interest rate 1 am required to pay by this Note from an sdjustable rate with
interest rate Hmits to the lixed rate calculated under Seciion 5(B) below.
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UNOFFICIAL CORY: -

The conversion can only take place on a dote(s) specificd by the Nole Halder during the period beginning on the first Change
Date and ending on the fifth Change Date. #ach dale on which my adjustable interest rate can convert to the new fixed rate Is
called the ''Conversion Date,"

IF | want to exercise the Conversion Option, [ must first meet certaln conditions, ‘Those conditions are that: (i) 1 must give
the Note Holder notice that 1 want to do so; () on the Conversion Date, § must not be in defauit under the Note or the Security
Instrument; il by a date specified by the Note Holder, | must pay the Note Holder o conversion fee of U.S.
$250.00 i tivy | must sign and give the Note Holder any documents the Note Holder requires to effect the
conversion. ‘

(N) Calenlation of Fixed Rate

Ny new, fixed interest rate will be equal to the Federal Home Loan Mortgnge Corporation's required net yield as of a date
and time of day specified by the Note Holder for (i) 1T the original 1erin of this Note is greater than 15 years, 30-vear fixed rate
mortgages covered by applicable 60-dny mandatory delivery commitments, plus three-cighths of one percentage point (0,375%),
or Lil) il the uriginal term of this Note is |5 years or less, 15-venr fixed rate sioriguges covered by applicnble 60-duy mantlatory
delivery commitments, plus three cighths of one pereentuge point (0.375%), If this required net yield cannot be determined because
the applicable conunitments are not available, the Note Holder will determine iny Interest rate by using compurable information.
My uew rate caleulated under this Section $(B) will not be grenter than the Maximum Rate stated In Section 4(D) above.

{C) ew Payment Amount and Effective Date

If 1 chori= (o exercise the Conversion Option, the Noic Holder will determine the amount of thz monthly payment that would
be sufficient 1o ispuy the unpaid principa) 1 am expected to owe on the Conversion Date in full on the maturity diie at my new
fixed interest vuie s substumtiolly equal payments, The result of this eadeulntion will be the new amount of my monthly payment.
Deginning with/ay/de<t monthly puyment after the Conversion Dute, 1 will puy the new amount as my monthly payment until
the mmurhy date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{. Untll Berrower euacises the Conversion Option under the conditions sinted in Seetlon B of lllll Adjustable Rale Rider,
Uniform Covennat 17 of the Seeu ity Instrument Is sinended 10 reud s follows:

Treanster of (he Property or & Hensficlul Interest in Horrower, If all or any part of the Property or nivy inderest in it is sold
or transflerredt (or € n benefigial intereit in Sorrower is sold or transferred and Borrower is not a natursd person) without Lender's
price written consent, Lender may, mt huoriian, requlre Immediate ppyment in full of alk sums secuzed by this Security instrument.
However, 1his option shall not be exgrelsed bz Lander | exercisa ks prohibited by federnl lnw as of the date of this Security lnstru-
mest, Lender ulso shutl not exereise this eptiin Ji1q0) Borrower cnuses to ba submitied to Lender Informatlon required by Lender
to evaluate the intended tronsferee na if n new 1ca s were belug mnda to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impnired by the lonn nssumpsion wimld thnt the risk of n breach of any covenont or agrecment In this
Security Instrument is ageeptable to Lender,

To the extemt peamitted by npplleable lnw, Lender muy.cbarge n reasanable feo as n condition 1o Lender's consent to the lonn
msumption, Lender nmay also require the transferce to sign ol nraviption agreement that ls neceptable to Lender and thad obilgates
the transferce to keep all the promises and agreements made 15°thy Note and in this Security Instrument. Borrower will continue
to be obligated vnder the Note und this Sceurity Instriment unsess fender relenses Borrower In writlng.

If L.ender exercises the uption tu require Hinmedinte payment i Tull, Leader shull glve Borrower notice of accelerntion, The
notice shall provide a perlod of not less than 30 days from the date tho fotlee |x dellvered or malled within which Borrower must
pay all sums secured by this Seeurity Instrumaent, [f Borrowaer Cafls to pay vi3sz suims prior (o the expiration of this period, Lender
may invoke any remedies permitted by this Sceurlty Instrainent without furtiioe notice or demand on Barrower.

2, If Borrower exercises the Coaversion Optlen under the condliions sintcd ineciinn B of 1this Adjustable Rate Rlder, the
amendment (o Uniform Covenant 17 of the Security Instrument contained In Sectinon C1 above shall then ceure 1o be ln effect,
and the provisions of Uniform Covenunt 37 of the Security Insteusnent shall instead B¢ an etfest, as follows:

‘Transfor af the Property or & Beuelleind Qiterest in Borrawer, 1T al! or any part of thd Pronerty or any Interest in it is sold
or teansferred (of if o beneflcial sntezest in Borrower fy sold or transferred and Borrower is noto vitural person) without Lender's
pelor weliten consent, Lender may, at [is option, require jsunedinie payment in full of all sums sccuzed oy this Security Instrument,
However, this option shall not be exercisedd by Lender if exerclye is prohiblied by federal law ns of the Car< ol thils Sccuelty Insirument,

It Lender exercises this option, Lender shutl glve Borrower notlee of uccclerution, The notice shaurvrovide & perlod of not
less than 30 dinys from the date the notice is dellvered or malled within which Borrawer must pay all sums secured by this Security
tnstrument, If Borrower falls to puy these sums prior o the expiration of thls period, Lender may Invoke any remedlcs permiticd
by this Securlty Instrument without further notlce or demand on Borrower, .

BY SIONING BELOW, Borrower acuepts nndd agrees to the terms andd covenants contained in this Adjusiable Rate Rider.

_ 8BO2LHO0337
%W Q. Q)M (Scal) (Seal)

Fsus( ’O . Orllno artowsr Botiower

%WTGW- @, 4 '“—LV"ID (Seah) — (Sead)

urora C. Orlino Hortower Dotrower
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T N ORI ERIORY:

THIS 14 FAMILY RIDER is made this 22t day of \ 9.,
and is incorporated into and shall be deemed to mnend and supplement the Mongage, Deed of Trust or Securiry Deed
(the “'Security Instrument”) of the same date given by the undersigned (the ‘‘Borrower') to secure Borrower's Note to

3‘31“{ viaresseriasse. {the "Lender'™)
of the same date and covering the property described in the Security Instrument and located at:

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrament, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make a change in the
use of the Property art its zoniny classifteation, unless Lender hus agreed in writing to the change, Bomower shudl comply
with all laws, ordinances. regulations and requireinents of any governmental body applicable to the Propeny.

B. SUBORDINATE LIENS. Except as permitted by federal law, Bomrower shall not allow any lien inferior 10 the
Security Instoiment to be perfected against the Property without Lender’s prior written permission.

C, RENT LCSS INSURANCE, Borrower shall maintain insurance agninst rem loss in uddition to the other hazards
for which insurance 's required by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all tecurity deposits madein connection with leeses of the Property. Upon the ussignment, Lender shall have the
right to modify, extend or tesm/nate the existing leases and 1o execute new leases, in Lender’s sole discretion. As used in
this pamgruph E, the word *Y{case™ shall mean “sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. 8ircower unconditiopally assigns and transfers to Lender afl the rents and revenues
of the Property. Berrower authorizes‘d.end== or Lender's agents to collect the rents and revenues and hereby dirccts each
tenant of the Property to pay the rents t) Leader or Lender's agents. However, prior 10 Lender's Notice (o Borrower of
Borrower's breach of any covenant or ugiwericnt in the Security Instrument, Borrower shall collect and receive all rents
ancd revenues of the Property os trustes for the benetit of Lender ond Borrower. This assignment of reats conslinites an
absolute assignmen2 und not an ussignment foe rurfitional secunty only.

If Lender gives notice of breach to Borrower;«¢ij all rents received by Dorrower shall be held by Horrower as trusiee
for beneflt of Lender only, ra be applied to the sums réctred by tho Security Instrument; (1) Lender shall be entitled to
coliect and receive all of the rents of the Property; and (iii) each tenunt of tho Property shall pay all rents due and unpaid
to Lender or Lender's ogent on Lender’s wrilten demand to the tenant,

Horrower has not executed any prior assignment of the “enrs and hus not and will not perfonn uny act thut would
prevent Lender from exercising its rights under this patagrupi 0.

Lender shall not be required to enter upon. ke control of o7 raintain the Property before or after giving notice of
breach t¢ Borrower, However, Lender or o judicizlly appuinted rezeiver may do so ul any tme there is a breach. Any
application of rents shall not cure or walve any default or invalidaie any-<ther right or remedy of Lender, This assign-
ment of rents of the Propenty shall terminute when the debt secured by the Security Instrument iy paid in full.

G. CROSS.-DEFAULT PROVISION. Borrower's detault or breach under Zny note or agreement in which Lender has
an interest shafl be a breach under the Sccurity Instrument and Lender moy invekony of the remedies permiued by the
Security {nstnsment.

HY SIGNING BELOW, Borrower uccepts wid agrees to the terms and provisions conrrined in this -4 Fumily Rider,

., () \ f ‘
'JU/UIJS' O.- 'Ori‘l'l'\ﬁ' s, W‘.’- '(QL' -(M’M‘ ol i v -(se“l)

Botreywes

Mhrora C. Ocline ‘Botrower
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