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THE TERMS OF THIS LOAN MORTGAGE 5699
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security Instrument™)is givenon JUNE 1 DIVORCED,.

1989 Themorigagoris RICHARD L. SMITH, BACHELOR AND AGUS DERIDJAT, smmnm/ﬁ?
NOT GiMCE REMARRIED

("*Borrower"). This Gecarity Instrument is given to AETNA BANK

which is organized anc existag under the lawsof PHE STATE OF ILLINOIS , and whose address ,-;
2401 NORTH HALSTFO
CHICAGO, ILLINOIS 50614 (*Lender™).

Borrower owes Lender the princip sl sum of
EIGHTY EIGHT THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. § 88,500.00 }. This debt is evidenced by Boarrower's note
dated the same date as this Security Instrun/ent {**Note"), which provides for monthly payments, with the full deby, i not
paid earlier, due and payable on JULY ), 1996 This Security Instrument

secures to Lender: {a) the repayment of the dehtavidenced by the Note, with interest, und ail renewals, extensions and
madifications; {b) the payment of all other sums, v'ith irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre'ver's covenants and agreements under this Securiy Instrument and
the Note. For this purpose, Borrower does hereby morigage.-grant and convey to Lender the foliowing described property

located in COOK County, Itinois: " .

UNIT NUMBER 1 "A"™ 1IN 955 CARMEN CONPOMINIUM AS DELINEATED ON A e
SURVEY OF THE FOLLOWING DESCRIBED RE.AT/ ESTATE: LOT 6 AND THE

NORTH 2 FEET OF LOT 7 IN BLOCK 2 OF W. C. GOUDY ESTATES SUBDIVISION

OF BLOCK 5 IN ARGYLE FRACTIONAL SOUTH ERST 1/4 OF SECTION 8,

TOWNSEIP 40 NORTH, RANGE 14 EAST OF THE T41iRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THL DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 263.03%2 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELZMENTS, IN COOK

COUNTY, ILLINOIS.

[
N
14-08-408-042-1001 g
g
which has the addressof 955 WEST CARM[E‘N-”UNIT 1A . CH I!PA)GO
ree Sty
Nlinois 60640 ("Property Address™);
{20 Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter u part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered., except for encumbrances of record.
Borrower warrants and will defend generully the title to the Property against all clwims and demands, subject 10 any
encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constituie a uniform security instrument covering real property.

ILLINOIS-Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balarnce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or ettle a claim for damages, Borrower fails to respond te Lender within 30 days after the dute the notice is
given, Lender is <futhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oz this Security Instrument, whether or not then due.

Unless Lendér ~ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenls.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizanics of the sums secured by this Securily Instrument granted by Lender ta any successor in
interest of Borrower shall net osézrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall nat be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexerose of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi thic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and u2reernents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ayisco-signing this Secursty Instrument only to morigage, grant and convey
that Borrower's interest in the Properiy under thederms of this Security Instrument; (b} is not personally obligat=d 1o pay
the sums secured by this Security Instrument; und (¢} pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rogaid to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sedurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicizsi or other loan charges collected or 1o be collected in
connection with the loan excecd the permitied limits, then: (a¥any such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund’rranices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. legislation Affecting Lender’s Rights. If cnaclment o expirrtion of applicable laws has the effect of
rendering any provisian of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insizument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the strps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument s%nll he given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to [ender. Any notic: (o Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates hy nitice 2o-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendr when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by tederal {av/and the law of the
jurisdiction in which the Property is lecated. In the event that any provision or clause of this Securitv/tstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumert.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuizent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest in 11 is sold or transferred (or i a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Burrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18. Rorrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} § days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
ovcurred; (B) cures any default of any other covenanis or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonuble attorneys’ fees; and () takes such action as Lender may
reasorably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall cemain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1dor 17,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rszie Caps)

THIS ADJUSTABLE RATE RIDER is made this 1ST dayof JUNE .19 89.,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument’’) of cthe same date given by the undersigned (the **Borrower'’) to secure Borrower’s Adjusiable

Rate Note {the "*Notc¢’’} to AETNA BANK
(the '‘Lender’’) of the samc date and covering the property described

in the Security Instrument and located at:

955 WEST CARMEN-UNIT 1A, CHICAGO, ILLINOIS 60640
|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreciments made in the Security Instrument,
Borrower and Lesder further covenant and agree as follows:

A. INTEREST RAT . WND MONTHLY PAYMENT CHANGES
The Note provides for ariniial interest rate of 9.250 %, The Note provides for changes in the interest rate and the

monthly payments, as foilzws:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The interest rate 1 will pay may curage on the first day of JULY , 19 90, and oa that day

every 12th month thereafter. Each cate sivawhiclt my interest rate could change is called a “*Change Date.”’

{(B) The Index
Beginning with the first Change Date, ‘m» interest rate will be based on an Index. The ‘Index’’ is the weekly

average vield on United States Treasury securi(tes azjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Inaex €igure available as of the date 45 days before cach Change Date

is called the **Current Index."’
[f the Index is no longer available, the Note Holifer v.ill choase a new index which is based upon comparable

information. The Note Holder will give me notice of tiis choice.

(C) Calcutation of Changes
Before each Change Date, the Note Holder will calculate’my new interest rate by adding  2.750
percentage points { 2. 750 ) to the Turient Index. The Note Holder will then round

the result of this addition to the nearest one-eighth of one percemar.c.point (0.125%). Subject to the limits stated
in Section 4(D)) below, this rounded amount will be my new interest ratz watil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in fuli o _che maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the nesv amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11 .250 % orless than
7.250 %o. Thereafter, my interest rate will never be increasced or decreased on any siigle Change Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the preccdivg pvetve months. My
interest rate will never be greater than 15.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of iy new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my-monthly pay-

ment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice ol any changes in my interest rate and the amount of my

monthly payment before the cffective date of any change. The notice will include information required by law 1o
be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (ar if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of
al' sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal iaw as of the date of this Security instrument. Lender also shall not excreise this option if:
(a) Rorrower causes to be submitied to Lender information required by Lender to evaluate the intended transferee
as if a new lcan were being made to the transferee; and (b) Lender reasonably determines that Lender’s sectrity
will not be impaired by the loan assumption and that the risk ol a breach of any covenant or agreement in this Securi-
ty Instrument is acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligales the transferee 1o keep afl the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument uniess

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5-2 —Single Family -~ Fannia MasiFreddis Mac Uniform instrument
@ - 822A weon VMP MORTGAGE FORMS « (3131283 8100 » (80016217781
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this isT day ot JUNE .1989 |
and is incorporated into and shall be deemed to ameand and supplemeant the Mortgage, Deed of Trust or Security Deed (the
“Seacurity Instrument*) cf the sama date given by the undersigned (the “Borrower”) to sacure Borrower's Note to

AETNA BANK
{the “Lender”)

ot the same date and covering tha Property described in the Security instrument and {ocated at:

955 WEST CARMEN-UNIT 1A, CHICAGO, ILLINOIS 60640
{Property Addresa}
The Property includes a unit in, together with an undivided interest in the common slements of, a condominivm project

knocwn as: 955 CARMEN CONDOMINIUM

(Nsme nt Candominium Project)
{the “Condominium Project’). If the owners associalion or other entity which acts for the Conduominium Frgject ithe
"Owners Assocliatian”} holds titla to property for the benefit or use of its membars or shareholders, the Property also
includes Borrowr ‘s nterest in the Owners Association and the uses, proceeds and benefily ot Borrower's interest.
CONDOMINIUV._ COVENANTS. In addition to the coavensnts and agreements made in tha Security lnstrument,
Borrower and Londuyr ?uarther covanant and agrae as follows
A. Condominiuw O'ligations. Borrower shalt perform all ot Borrower's obligations under the Condominium Projact's

Constituent Documeants’ Trea "Constituent Documents” are the: lii Declaration or any other document which creates the

Condominium Project; {ii) Ly aws; (iii) code of raegulations; and liv} other equivalent documaents. Borrower shall promptly
pay, whan due, alt dues and ascass aants imposad pursuant 1o the Constituent Documents.

B. Hazard Insurance. Sollo’ig as the Owners Association maintains, with a generally accepted insurance carrier, a
"mastar” or “blanket” policy on-*.se Condominium Project which is satisfactary to Lender and which provides insurance
coveraga in the amounts, for the peiods, and against the hazards Lender raquires, inctuding fire and hazards included

within the term “extendad coverage,” ther
{i) Lender waives the provision n Uniform Covenant 2 tur tho monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard it surance on the Property; and
il Borrower's obligation under Uriform Covenant 5 to maintain hazard insurance ¢overage on the Property is
deamed satistied to the extent that the required covarige is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ai.y ‘anse in raquired hazard insurance coverago.

In the event of a distribution of hazard insurandie proceeds in lieu of restoration or repair following a loss to the
Property, whether to thse unit or 1o common elements, any procieds payabloe to Borrower are hereby assigned and shall be
paid to Lender for application ta the sums secured by the Scoarity Instrumont, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take such sclions as may ba reasonable to insure that the Owners
Association maintains a public Hiabilty insurance policy accaptable in “orm, amounl, and extent of covarage to Lendar.

D. Condemnation. Tha proceeds ot any award or claim for d2/nares, direct or consequential, payabla to Borrowaer in
connection with any condemnation or other taking of all or any part 0¢ e Property, whether of the unit or of thea common
elemants, or for any convayance in lieu of condemnation, are hereby ass.cied and shall be paid to Lendar. Such procesds
shall be applied by Lander to ths sums secured by the Sacurity Instrument as provited in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrowar shall not, except after rolice to Linder and with Lender's prior written
consant, sither partition or subdivide tha Property or consent to:

() the abandonment or termination of the Condominium Projact, vxvest for abandonment or tarmination

requirad by law in the case of substantial dastruction by fire or other casualty or in <he'case of A taking by condemnation

or aminent domain;
il any amendment to any provision of the Constituent Documents it the proviviun s for the exprass benefit

of Leander;
{iii} termination of professional management and assumption of self -management »f tks Owners Association,

or
(ivl any action which wauld have the effect of randaring the public liability insurance crve. age maintainad by

the Owners Association unacceptable to Lendar.
F. Ramaeadies. If Borrower dooes not pay condominium dues and assessments when dua, then Lende. may pay them.

Any amounts disbursed by Lender under this paragraph F shail bacome additional debt of Borrower sacured vy the Security
Instrumant. Unlass Borrowear and Lender agree to ather terms of payment, these amounts shall bear interast from the date
of disburseament at the Note rate and shall bs payable, with interest, upon notice from Lender to Borrower requesting

paymant.
BY SIGNING BELOW, Borrower accopts and agreos to the tarms and provisions ¢contained in this Condominium Rider.

veeeee__ {Seal
~Borrower

[P i1 -T 1}
-Borrower

R - 1Y 1))
-Borrower

e e e | S @ B}
~Borrower
{Sign Original Oniy)
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