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MORTGAGE 11-113879-1 E 50 o
THIS MORTGAGE (“Security Instrument™)is givenon MAY 31

7o~ Yo- 7ﬂch

1989  Themsrigagoris YOUNG S. SHIN AND NAM J. SHIN, HUSBAND AND WIFE

{**Borrower"). Thi7 Sezurity Instrument is given to SUBURBAN METRC MORTGAGE CORP.
ITS SUCCESSTPos AND/OR ASSIGNS

which is organized ard ~+sting under the laws of TLLINOIS . and whose address i.;;
1375 EAST WOODII£LD ROAD )
SCHAUMBURG, ILLINC.S 60173-4931 ("Lender™).

Borrower owes Lender the priticipe! sum of
EIGHTY TWO THOUSAWD FIVE HUNDRED AND NO/100

Doilpis (U.S. § 82,500.00 ). This debt is evidenced by Borrower's note :
dated the same date as (his Security Iasirutient (" Note™), which provides for monthly payments, with the full debt, it not e
paid earlier, due and payable on JUNZ. ), 2004 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, (vith interest, advanced under paragraph 7 (o protect Lhe security of this
Security Instrument; and (c) the performance of Buirrwar's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby morigage. grant and convey to Lender the following described property

located in COOK _ County. Illinois:
UNIT NUMBER 1737D IN ST. JBRMES COWTUMINIUM AS DELINEATEDR ON A SURVEY
CF THE FOLLOWING DESCRIBED REAL ESITRSid:

CERTAIN LOTS IN ST. JAMES RESUBDIVISIC® OF PART CF THE SQUTH WEST
1/4 OF SECTION 31, TOWNSHIP 42 NORTH, ‘RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLZ[L/ THEREOF RECORDED DECEMBER
29, 1987 AS DOCUMENT 87677622 AND RE-RECCRUED JULY 13, 1988 AS
DOCUMENT 88308488, IN COOK COUNTY, JILLINOCIS; WHICH SURVEY IS5 ATTACHED
AS EXHIBIT "B" TO DECLARATICON OF CONDOMINIUM MPOE BY HARRIS BANK
HINSDALE AS TRUSTEE UNDER TRUST AGREEMENT DATLF APRIL 2, 1987 AND
KNOWN AS TRUST NUMBER L-1555 RECORDED JULY 14, 192f2 AS DOCUMENT
88310214, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTSREST IN THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FCRTX IN SAID
DECLARATION AS AMENDED FROM TIME TO TIME.

t881SZ68

03-31-311-007-0000
which has the addressof 1737 ORCHARD PLACE , ARLINGTON HEIGRTS
[Street) [City]
Wlinois 60005 (“Property Address™);
{Z1p Code]

70000 /93 /0795 e

ToGETHER WiTH all the improvements now or herecafter erected on the property. and all easements, righls,
appurienances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the cight to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaily the title 1o the Property against all claims and demands, subiect Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniforim security instrument covering real property.

JILLINOIS —Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
@@ “BF{ILY moua VMP MORTGAGE FORME « (313:293-8100 * 18001621 7291 Amended 5/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Baorrower shall pay the preminms required to maintain the insurance in effect until such thne as the requitemens for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the titme of or prior to an inspection specifying reasonable cause for the inspection.

9. Coandemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatron or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

I the event of a 1otal taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower In the event of a partiai taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amaount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o7 sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i aut’worized to collect and apply the proceeds. at its option, either to restoraiion or repair of the Property or
to the sums secured fiv this Security Instrument. whethe- or not then due.

Usnless Lendeand Borrower otherwise agree in writing, any applicanon of proceeds to principal shatl not extend ar
pustpone the due date 52 monthly payments referred to in paragraphs 1 and 2 or change the amcunt of such payments.

10. Borrower <ot Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amornzation of the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shail nGe 2perate to release the liability of the original Borrower or Burrower's successors in mterest.
Lender shali not be required t¢" cimmence proceedings aguinst any successor i interest or refuse o extend time for
payment or otherwise madify amotization of the sums secured by this Securiry Instrument by reason of uny demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forhearance by Lender in exercising any right or remedy
shall nu. be a waiver of or preclude the ex<riise of any right or remedy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefi. the successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreeranis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument only (0 mortgage, grant and couvey
that Borrower™s interest in the Property under the torms of this Security instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ derees that Lender and any other Borrower may agree to extend,
modify, forbear ar make any accommeoedations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, Il the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst br other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) a0y such loan charge shall he reduced by the amount
necessary to reduce the charge to the permitted {imit; and (b) any z2vincalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o mipke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund trdv ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactmert or expirpaon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cccording to its terms, Lender, af its option,
may require immediate payment in full of all sums secured by this Security Insiuoment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps wpecified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument skyiin< given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. The notics shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 'o Lender shalt be given by
first class mail to Lender's address stated herein or any other address f.ender designates by notice 141 Borrower. Any notice
provided for in this Security lastrument shall be deemed to have been given to Horrower or Lendel when given as provided
in this paragraph.

15. Governing Law; Severability. This Security [Instrument shall be governed by federal Jawapd the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instriment or the
Note conflicts with applicable law, such conflict shall no1 affect other provisions of this Security Instrument o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrun=nt and the
Note are declared to be severable.

16. Borrower's Copy. BHorrower shall be given onc conformed copy of the Note and of this Security [ustrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borcower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all suns
secured by this Securtty Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by
Federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicer of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender ali sums which then wouild be duc under this Security Instrument and the Note had no acceleration
occurred; (b)Y cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this

i: and (d) takes such action as Lender may

Security Instrument, including, but not limited to, reasonable attorneys' fees; a
reasontably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen reinstaiement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

The covenants and agreements of
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UNOFFICIAL COPY:. -

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31sT day of MAY ,1989 |
and is incorporated into and shall ba desmed to amand and supplament the Mortgage, Deed of Trust or Sucurity Deed (the
*“Security Instrumant”) of the same date given by the undersigned (the “Borrowar*®) to secure Borrower's Note to
SUBURBAN METRO MORTGAGE CORP.

{the “Leander*)

of the sama date and covering the Property described in the Security Instrument and locatad at:

1737 ORCHARD PLACE, ARLINGTON EEIGHTS, ILLINOCIS 60005
{Proparty Address}
The Proparty includes a unit in, together with an undivided interest in the common elemants of, & eondominium project

known as. ST. JAMES CONDOMINIUM

N of Cond jum Project)
{the “Condominium Projsct”). If the owners association or cther entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the benetit or use of its members or shareholders, the Property also
includes Borrower s intarest in the Owners Association and the uses, proceeds and banefits of Borrower's interest.

CONDOM MNILMA COVENANTS. In addition ta the covenants and agreaments made in the Sacurity Instrument,
Borrowsr and Lende. further covenant and agree as follows:

A. Condominium "Jhiligations. Borrower shall paerform all of Borrower’s obligations undar the Condominium Project’s
Constituent Documents. Th) “Constituent Documentc” are the: [i} Daclaration or any other document which ereates the
Condominium Project; tiiy b, ~ aws,; (ii) code of raguiations; and livl other aquivalent documants. Borrower shall promptly
pay, when dus, all dues and cas”scments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So ‘org as the Owners Association maintains, with a generally accepted insurance carrier, &
“master” or “blankaet” policy on th.2"Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the par’Gds, and against the hazards Lendar requiras, including tire and hazerds included
within the tarm "extanded covearage,” \hra;

(} Lender waives the provision i=tIniform Covenant 2 for the monthly payment to Lender of one-twaetfth ot
the yaarly premium installments for hazard ilisurance on the Property; and

iy Borrowar’s obligation undar Cailorm Covenant 5 to maintain hazard insurance coverage on the Property is
deamed satisfied to the extent that the required 22 voiage is provided by the Owners Association poticy.

Borrower shall giva Landar prompt notica of sn; lipse in required hazard insurance coverage.

in tha event of a distribution of hazard insuraiice proceads in lieu of restoration or repair following a loss to the
Propearty, whether to the unit or to common selemants, any .roceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sacurity Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shatl take sucha a:tions as may be reascnable to insure that the Owners
Association maintains a public liabilty Insurance policy acceptabie 'n form, amount, and extent of coverage to Lendar,

D. Cordemnation. The procesads of any award or claim for Car.aaes, diract or consequential, pavable toc Borrower in
connactian with any condemnation or other taking of all or any part of (b Property, whether ol the unit or of the common
slaments, or for any conveyance in lisu of condemnation, are hereby d£ss/gned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumel as providad in Uniform Covenant 9.

E. Lender's Prior Consant. Borrower shall not, axcapt stter notice to .ender and with Lendar's prior written
cansent, eithar partition or subdivide the Property or consent to:

{i} thea abandonment or tarmination ot tha Condominium Project, s.capt for abandonment or termination

raquirad by law in the case of substantial destruction by fire or othes casualty or in t':i8 “ase of a taking by condemnation

or eminant domain;
{il any amendmant to any provision of the Constituent Documents if the provision is for the express banetit

of Lender;
(ii{) tarmination of professional managemaent and assumption of seif -managemant Of tt e Owners Association;

or
livi any action which would hava the affact of randering the public liability insurance Covazaga maintasined by
the Owners Assoclation unaccepiable to Landar.

F. Remadias. It Barrower does not pay condominium dues and assessmants when due, then Lernder may pay them.
Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower securad by the Security
instrument. Unlass Borrower and Landsr agree to othar tarms of paymant, thase amounts shall bear interast from ths date
ot disburtement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requssting

payment.

BY SIGNING BELOW, Barrowar accepts and agreas to the terms and provisions contai m this Condominium Ridar.

SO ¢ 1T 1 |
~Borrower

e .. (Seal)

-Borrower

[Seatl
-Borrower

.. .{Sesl)
—Borrower
(Sign Originat Only)
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