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MORTGAGE $1 6. 0 U

JUNE 2,

THIS MORTGAGE (“'Security Insirument”) is given g
15 B9 Themoryagoris SHELDOR VRENEE"ANs" $85" BhaRT wAGNER, HIS WIFE

(*Borrower™). This Security Instrument is given to HOUSEHOLD BANK, fsb, A FEDERAL SAVINGS BANK

which is organized andexiziay under the laws of THE UNITED STATES OF AMERICA , and whose address is

255 E. LAKE ST., BLOCMZHGDALE, IL 60108
("“Lender').

Borrower owes Lender the principislsum of FIFTY THOUSAND AND 00/100the-=-=-=--- ToTmemEsmmeseTes

'''' TOTTESTIIITITTTTTTT Dollara (UL 50,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumint ("Note™), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on JULY &, 2919 This Security lnstrument
secures to Lender: (a) the repayment of the debt.¢videnced by the Nate, with interesi, and all renewals, extensions and
modifications: (b} the payment of all other sums, with/ipierest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance of Borroaci's covenants and ageeements under this Security Instrument and
the Notc. For this purpase. Borrower does hereby mortgage grunt and convey to Lender the foltowing described property

iocaled in COOK County, Illinois:

LOTS 21 AND 22 IN BLOCK 4 IN OLIVER SALINGER AND COMPANY'S £LEN ACRES
IN THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 33, TOWNSHIF. 3} NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.N.# 09-33-106-~052-0000

which has the address of 1635 GREENLEAF \ DES PLAINES .
[Street] iCity}
Minais 60018 (“Property Address™)
{2y Code]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyved and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrrats und will defend generaily the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SFCURIY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limssted variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87

@'-BFlIL) (8801 VMP MORTGAGE FORMS « 1313283 6100 + (B0OI52) 2291

£6815268
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#08944 10
MORTGAGE

JUNE 2,

THIS MORTGAGE (“Security fnstrument ") is giv
89 “Ine ot sager is SHETHERY LK i F25" SAART WAGNER, HIS WIFE

("Borrower ™). This Sccirity Instrument is gisen 1o HOUSEHOLD BANK, feb, A FEDERAL SAVINGS BARK

which is organized and exjshr g under the laws of THE UNITED STATES OF AMERICA

255 E. LAKE ST., BLOCMI.GDALE, IL 60108
FIFTY THOUSAND AND 00/100ths

., and whose address is

{"Lender™).
Barrower owes Lender the prinicipal sum of

QR0 TA/C-4 39 W

T Dollars (12508 50,000.00 1. This debt is evidenced by Borrower™s note

dated the same date as this Security Instrun.ent (' Note™), which provides for monthily payments, with the full debt, i o1
paid earhier, due and payable on JULY 1, 019 This Sceurity Instrument
secures 10 Lender: (a) the repayment of the deii Cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wishiinterest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the performance of Borio/ver's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby morigase, grant and convey to Lender the following described property

located in COOK County, IHlinois:

LOTS 21 AND 22 IN BLOCK 4 IN OLIVER SALINGER AND COMPANY'> GLEN ACRES
IN THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 33, TOWNSHI(F /41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, YLLINOIS.

P.I.N.# 09-33-106-052~-0000
which has the address of 1635 GREENLEAF . DES PLAINES

-

{Street) On

Hipois 60018 ('Property Address™)

t2iqp Code!

TOGE TR Wi al) the improvements now or hereadter erected on the propeny. and adl casementy nghis
appurtenances, renis, royalties, mineral, o) and gas nghts and profits, water rights and stock and ol Bavtugses now o1
Bereafies a partof the property Al replacements and addinons shaliafso be cosered by this Secanny Tnstrament Allof the
foregomgos referred tom this Security Instrument s the “Properiy, ™

BorgOWER ConviNasits that Borrower s Jawlully seised of the estate hereby convesed amd has the nght o
mortgape, prant and conves the Property and that the Property s unencumbered, except for encumbrances of jecond
Borrower warrants amd will defend generally the title to the Property agamst all elams and demands, subject 10 any
encumbrances of record

LI SHetRIEY ISsTRUAE ST combines uniform covenants for nanonal use and nom-amfonn cosenants with
hnted viinabions by Jurisdiciion to consitute a uniform secunity mstrument coverng zeal properiy

LLINOIS. sovple Tamuly ~FNMAZFHLMC UNIFORM INSTRUMENT Form 3034 12/83
Amendsd 5/87

@ -GF LY waor. VAR RORTGAGE TORMS & 810 293 R100 ¢ BOMLEY o



UNIFORM COVE \LJSN Iun Ellt@ (L;gnCF@ '
Jarfower sh.lh)prmupllg pay when due

1. Payment of Principal and Interest; Prepayment Tate Charge
the principal of and interest on the debt evidenced by the Note dnd any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™)} equal to
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Secunty Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law perinits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security instrument to pay the cost of an independent tax
reporting service shatl not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Insirument.

1€ the amaunt of the Funds held by Leunder, 1ogether with the future monihty payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's optian, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Fund; held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in ane or more payments as required by Lender.

Upon paymiensia full of all sums secured by this Security Instcument, Lender shall promptly refund to Borrower
any Funds held by Lonces. [T under paragraph 19 the Property is sold or acquired by l.ender, Lender shall apply, no later
than immediately prior/io The sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguir»* the sums secured by this Security Instrument.

3. Application of Fayr.cats, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiicd’ first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.2<r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowerchall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘ovir«his Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly {0 the person oweri pa;ment. Borrower shall promptly furnish to Lender all netices of amounts
to be paid under this paragraph. 1f Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn-which has prlumy over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sec::iel by the lien in a manner BLCCpldb]C to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par. oithe Property; or (v) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ta ' his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takz'07e or more of the actions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improvemcnts now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended Zoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/2ad for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesc vo Lender's approval which shal not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shaibinclude a standard mortgage clause.
Lender shall have the right to hold the policies und renewals. If Lender requires, Lorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be asplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. Il the
restoration or repair is not economically feasible or Lender’s security would be lessened, the innurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e’ cess n=id to Barrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from L.ender that taednzarance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds v repair or restore
the Property or to pay sums secured by this Security lnstrumcm whcther or not then due. The 30-day/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnung. any ..mpiu,.mon uf pr(k.(kdﬁ to princtpal shailnot extend ar
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation rnd Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property 10 deteriorate or commit waste. 1 this Security Instrument is on a lcasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Properly. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys' fees and entering on the Properiy to make repaies. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomie additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

reguesting payment.

£6815268
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(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s made this____2nd ________ day ol __June .18 _B9 . and
la incorporated into and shak be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the “Sacurtty Instrument*)

of the same date given by the undersigned (the *Borrower"} 1o secure Borrower's Adjustable Rate Note {the "Note®) to

HQUSEHO
255 £, LAKE STREET BLOOMINGDA

{ihe "Lender") of the same date and ogvering the property described in the Securty Insirument and located at:

1635 GBEENLEAF
DES PLAINES, Il. 60018
(Property Addcess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. [n addition to lhe covenants and agreements made In the Securty Instrument, Borrower and Lender

further covenant anc agarr e as follows:

A. ADJUSTABLE PATS= AND MONTHLY PAYMENT CHANGES
The Note provides for ar’ tritial intorest rate of 8,500 %. The Nole provides for changes in the adjusisble interest

rate and the monthly paymer s, /.s follows:

4. ADJUSTABLE INTEREM'PATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable Interest rate | will pay rzy change on the first day of sJuly L1990, and
on thal day every 12th month thereafier. Each date on which my adjustable interssl rate could change s called a "Change Date".

{B) The Index
Beginning with the frst Change Date, my adjusizuie interest rate wil be based on an Index. The “Index® Is the weekly average yieid

on United States Treaaury securities adjusted to a :onstant maturity of 1 year, as made available by the Federal Ressrve Board.
The most recent Index figure avallable as of the date 47, diys before oach Change Date Is called the "Current Index®.

If the Index is no longer availabla, the Note Holder will chioie a new index which is based upon comparable Information. The Note

Holder will giva me notica of this cholce.

{C) Calculation of Changes
Before sach Change Date. the Note Holder will calculate my nev: int-resl rate by adding Two _and Three Quarters percentage

points (. 2.750Q %) 10 the Current index. The Note Ho'Jer wi¥ then round the result of this addition 1o the nearest one-
sighth of one percentage point (0.125%). Subject to the limils stated in Ssotiun 4(0) below, this rounded amount will b my new Inlerest rate

unlil the next Change Date.
The Note Holder will then determine the amount of the monthly payment tha! wiuld be sufficient to repay the unpald principal that 1 am
expected lo owe at the Change Date in full on the maturity dale al my new inters<.rate In substantiaily equal payments. The resull of this

calculation will be the new amount of my monlhly payment,

{D} Limits on Interest Rate Changes
The Interast Rata | am requirad to pay at the first Change Date will not be greater than 10.500 % of leas than
6.500 %. Thereafter, my inicrest rate will never be Increased or decreased o'« any single Change Date by more than
two percentage poinis (2.0%) from the rate of interast | have been paying for the preceding 12 munis, My Interest rate will never
%, which is called the “Maximum Rale".

be greater than _14.500

(E) Effective Date of Changes
My new Interest rate wil becomo efleciive on each Change Dale.
first monthly payment date after the Ghange Datle until the amount of my monthly payment changes again.

| will pay the amount of my new monthh pument baginning on the

{F) Notice of Changes
The Note Holder will deliver or mail 1o me & notice of any changes in my adjusiable Interesi rate and the amoum o’ my monthly payment

before the eHective date of any change. The notice will include information required by law to be given me and also tho title and telephone
number of a person who will answer any guestion |1 may have regarding the nhotice.

B. FIXED INTEREST RATE OPTION
The notice provides for the Borrower's oplion to convert from an adjusiable interest rate with interest rate limits

to a fixed Interast rate, as follows:

5. FINED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
| have a Conversion Option which [ can exercise unless | am in default or this Section 5{(A) will not permit me to

do so. The “Conversion Option® I8 my option lo convert the interest raie | am required to pay by this note from an adjustable

rate with interest rate imits to the fixed rate calculated under Seclion 5(B) beiow,
The conversion can only take piace on a date specified by the Note Holder during the period beginning on the first
Change Date and ending on the fitth Change Date. Each date on which my adjusiable interest rale can convert to

the new fixed rate Is called the "Conversion Date.” t
if | want to exercise the Conversion Option, | must firsl meet certaln conditions, Those conditions are that: () 1 must

give the Note Holder notice that | want to do so; {i) on the Conversion Date. ! must not be in default under the Note

or the Security instrument; and (i) | mus! sign and give the Note Holder any documenis the Note Holder requires to

effect the conversion.

£G8IZ268
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