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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1988 SERIES A AND B Loan § 2621631
MORTGAGE
This instrument was propared by:
ANITA NEIDITCH
WIAQLGO {Rame)
- NAPERVILLE, ILLINOIS 60540
(Address)
THIS MORTGAGE Is made this 31st day of___ May 1989
between the Morigar/or: PATRICIA M. SEGEL, SINGLE/NEVER MARRIED
{hersin “Borrower"}, and the Morigagee, THE TALMAN HOME FEDERAL
SAVINGS ARD LOAX PSSCCIATICN OF ILLINOLS an assoclation organized and existing

STATES OF AMERICA .00y 4242 NORTH HARLEM AVENUE

under the laws of THE Lﬂ&*
NORRIDGE, ILLI x4
: b 600 4"' {herein “Lender").

Seventy-five thousand and NO/100- - -

WHEREAS, Borrower is indebtea to Le~er in the principal sum of
""""""""" - Dollars, which indebtedness is evidenced by Borrower's

note dated May 31st, 1989 (herein “Note"}, providing for monthiy instaliments of principal and
June lst, 2019

interest, with the balance of the indebtedness, if not 3o7.nar paid, due and payable on

TO SECURE to Lender {a) the repayment of the indebtednes s evilenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herawith to p otect the security of this Mortgage, and the periormance of the
covenants and agreements of Borrower herein contained, and (b) the repemant of any future advances, with interest thereon, made to
Borrower by Lender pursuant to paragraph 21 hereof (herein "Future Advances’), Borrower does hereby mortgage, warrant, grant and

e foliowin descnb roperty located in the County of -2 XX . State of lliinois:
ORI BREA G TR TN WYL INGPOR COURT, BEING A SUBDTVICION OF PART OF THE WEST
1/2CF'I'HEMRIHWEST1/4OFSI-I:'I'ION33, TOWNSHIP 41 MOF.H, RANGE 10 EAST CF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEFAD® RECORDED DECEMBER
29, 1988 AS DOCUMENT 88598270 DESCRIBED AS POLLOWS :
WIMATTHEWEASTCORNERWSAmler THENCE 9x77% 1 DEGREE 09
MINUTES 35 SBCONDS WEST ALONG THE EAST LINE OF SAID IOT 1 A DISCANCE OF 114.64
FEET FOR A POINT (F BEGINNING; THENCE CONTINUING SOUIH 1 DEGRES 09 MINUTES 35
SECONDS WEST ALONG THE EAST LINE (F SATD LOT 1 A DISTANCE OF 17.37 FY'ET}
THENCE SOUTH 79 DEGREES 33 MINUTES 33 SECONDS WEST 124.17 FEET TO 2 2¥INT ON
A CURVE, BEING THE WESTERLY LINE COF SAID LOT 1; THENCE NORTHWESTERLY' ALONG
THE ARC OF SAID CURVE, BEING THE WESTERLY LINE CF LOT 1, BEING CONCAVE
TO THE SOCUTH WEST, HAVING A RADIUS OF 280 FEET, HAVING A CHORD BEARING O
NORTH 09 DEGREES 20 MINUTES 59 SECONDS WEST FOR A DISTANCE OF 17.01 FEET;
THENCE NORTH 79 DEGREES 33 MINUTES 33 SECONDS EAST 127.33 FEET TO THE POINT
OF BEGINNING, IN COK CQOUNIY, ILLINOIS.

PIN # 07-33-100-004, 07-33-100-005

which has the address of 1231 CRANBROCK DRIVE , SCHAUMBURG
(Strewt) —Gity)
NOIS 60195 therein "Property Address”);

(State and Zip Code)

TOGETHER with all the impravements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and protits, water, water rights, and water stock, and all fixtures now or hereatter attached to the
property, all of which, including replacements and additions thersto, shall ba deemed to be and ramain a pan of the property coverad by
this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) n.e herein

referred to as the “Property".

CGRISZES
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UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and the interest on the in-
debtedness evidenced by tha Note, prepayment and late charges as provided in the Noie, and the princlpal of and interest on
any Future Advances securad by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrliten waiver by Lender, Borrower shall pay to Lender on the day
monthly instaliments of principal and interast are payable under the Note, until the Note is paid in full, a sum ¢herein "Funds”) equal ic one-
twelfth of the yearly taxes and assessments which may attaln priority aver this Mortgage, and ground renis on the Property, if any, plus

one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instatimants for morigage insurance,
it any, all as reasonably estimated Initially and from time to time by Lender on the basis of assessments and bills and reasonable astimates

thereof.

(Including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes. assessments, insurance promiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said accounl, or veritying and compiling said

assessments and bilis, unless Lender pays Borrower interest on the Funds and applicable iaw permits Lender 10 make such a charge. {4

Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such intarest to be paid, Lender shall not be required to pay Borrawer any
interest or earnings on Funds. Lender shali give to Borrower, without charge, an annuail accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securily for the
sums secured by this Morigage.

if the amount of the Funds held by Lender, 1ogether with the furture monthly installments of Funds payable prior to the due dates of
taxes, agsessments. insurance premiums and ground rents, shall exceed the amount requirad to pay said laxes, assessments, insurance
premiums and grourd rants as they fat) due. such excess shal be, at Borrower's oplion, either promptly repaid to Borrower or credited to
Borrower on muntinly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient fo pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay lo Lender any amount necessary to make up the deliciency
within 30 days irom tr.e vate notice is mailed by Lender to Borrower requesting payment theseof.

Upon payment in #..0 £ all sums sscured by this Morigage, Lender shall promptiy refund to Borrower any Funds held by Lender. If
under paragraph 18 he aof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immaediately prior to the saie of *he Property or its acquistion by Lender, any Funds held by Lender at the time of application as a credit

against the sums secured by *hi~ Mortgage.

3. Application of Payments Lnless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall br applied by Lender first in paymant of amounts payable to Lender by Borrower under paragraph 2
hereot, then to interest payable on the Nuia, then to the principal of the Note, and then to intarest and principai on any Future Advances.

4. Charges: Liens. Borrower shall po; r. taxes, assessments and other charges, fines and impositions atiributable to the Property
which may attain a priority over this Mcrtgage, ar~ leasehold payments or ground rents, if any, in the manner provided under paragraph 2
hereot or, if not paid in such manner, by Borr wer making payment, when due, directly to the payee thereof. Borrower shali promptly
turnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make payment directty, Borrower shall
promptly furnish to Lender receipts evidencing suh ¢ ayments. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not be requirad to discharge any such lien so long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a mar:ir. acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, Jega! proceedings which ape/s g io prevant the enforcement of the lien or forfeiture of tha Property orany part

thereof.

5. Hazard Insursnce. Borrower shall keep the improvemer ts now existing or hereatter erected on the Property insured against loss by
fire, hazards included within the term “extended coverage,” ana s!.cr. other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall nc'¢ ~aquire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen Ly scrrower subject to approval by Lender, provided, that such
approval shall not be unreasonably withheid. All premiums on insurance peuc as shall be paid in the manner provided under paragraph 2
hereo! or, if not paid In such manner, by Borrower making payment, whe s due, directly to the insurance carrier.

All insurance policies and renewals therecof shall be in form acceptabia t > _ender and shall include a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shall have the right to hold th policies and renewals thereotf, and Borrower shall
promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lander. Lender may make proc! of (0ss if not made prowptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail '~ e pplied to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security of tr.2 Mortgage i8 not thereby impaied. If such
rastoration or repair is not economically feasible or if the security of this Morigage woid be impaired thereby, the insurance
proceeds shall be applied to the sums secured by this Martgage, with the excess, If any, paid to the Borrower. If the Property Is
abandoned by the Borrowar, or If Borrower falls torespond to Lender within 30 days lrem the aate notice |s mailed by Lender to
Borrower thai the insurance carrier offers to settle a claim forinsurance beneltits, Lender is.cuthorized to collect and apply the
insurance proceeds at Lender’s oplion either to restoration or repair of the Proparty or to the ssms secured by this Mortgage.

Uniess Lender and Borrower otherwise agree In writing, any such application of procesds to prir cipe shalt not extend or postpone
the due date of the monthly installment referred to in paragraphs 1 and 2 hereof or change the amouuit 2 2.ch installments. If under
paragraph 18 haereof the Property is acquired by Lender, all right, title and interast of Borrower in and 1o any iz:si’rance policies and inand
to the proceeds thereof resulting from damage to the Property prior lo the sale or acquisition shall pass to Lenrar o theextent of the sums

sscured by this Mortgage immediately prior to such sale or acquisition.

6. Praservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmeats. Borrower shall
keep the Property in good repair and shall net commit waste cr permit impairment or deterioration of the Property. If this
Mortgage is on a unit in a condominium or a planned unit development, Borrower shail perform all of Borrower's obilgations
undar the dectaration or covenants creating or governing the condominium or pianned unit development, the by-iaws and
regulations of the condominium of planned unit development, and conslituent documants. |f a condominium or planned unit
developmaent rider Is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and suppiement the covanants and agreements of this Morigage as H the rider

were a part hereof.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's interest in the Property, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take Such action as is necessary {o protect
Lander's interest, including, but not limited to, disbursement of reasonable attomey's fees and entry upon tne Property to make repairs. It
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums
required to maintain such insurance in effect untii such time as the requirement far such insurance terminates in accordance with
Barrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgages insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall bacome additional indebtednass of
Borrower secured by this Mortgage. Untess Borrower and Lender agree to other terms of payment. such amounts shalfl be payable upon
notice from Lender 10 Borrower requesting payment thareof, and shall bear interesl from the date of disbursement at the rate payable from
time to time on outstanding principal under the Nota unless paymaeant of interest at such rate would be conirary to applicable law, inwhich
event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing conlained in this paragraph 7 shall

require Lender to incur any expense or take any action hereunder.

8.1 lon. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lendar

nepect
shall give Borrower notice prior tc any such inspection specifying reasonable cause therefore related to Lender’s interest in the Property.

The Funds shall be held in an institution the deposils or accounts of which arae insured or guaranteed by a Federal or state agency %

p
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