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THES MORTGAGE "Mortgzage™ is made this 10th day of
19__89 _ between Mortgager, MABRY BAKER and SQOTT BAKER, her husband

therein "Borrower™ and the” MoFtgugee, €iticorp Savings of Minois, A Federal Savings and Toan &Lasociation,
a corporation orgarized and existing under the laws of the Linited States, whose address is One South Dearborn Street,
Chicago, Hlinois 60602 therein "Lender"),

WHEREAS, Berrewer is indebted to Lender pursuant to an Equity Source Account Agreement ("Agreement')
of even date hereof, adatizpally secured, if appropriate, by @ Sccurity Agreement and Collatoral Assigrment of Benelicial
interest in the land trus? holding title 1o the property ("Security Agreemoent”s, in the principal sum of _AND

00/100 aw
($_104,100.00 VG S, dollars, (Borrower’s "Credit Limit™) or so much of such principal uas muy be ad-
™ vauneed and outstanding, with inlerest thereon, providing for periodic installment payments of interest, optional eredit
~ | life and/or disability insurance pre/siums, and misceluncous fees and charges for wen (10) years from the date hereot,
thereadter, for periodie installment pasments of 1240 of the Qutstanding Principal Balance, interest, optional credin
life and/or disubility insurance premiusis. and miscellancous fees and churges for twenty (200 years; all such sums,
\ if not seoner paid, being due and payable apzeoximately thirty (30) years from the date herceof,
T T'o secure w Lender (a) the repaymen of the indebtedness evidenced by the Agreement, with interest thercon,
gy the payment of all other sums, with interest dyirgon advanced in accordance herewith w prowet the security of this
E Mortguge, and the performanee of the covenanta Gnd agreements of the Borrower herein contained, and (b) the repay-

TZ6ISZ68

iment ol any future advances, with interest thercon| maze 1o Borrower by Lender pursuant te paragraph 7 hereof, (such
advances pursuant to paragraph 7 hereofof principal énade after the date bereof being referved w as "Tuture advanees™),
and () any "Loans” tadvances of principal after the date Zicveol) as provided for in the Agreement at being the inten.
tion of Lender and Borrower that all such Loans made aficre che date hercol enjoy the same priority and seeurity hereby
ereated as i all sueh Loans had been made on the date herednd;and (d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured hervoy. Por this purpose, Borrower does hereby mortgage,
grant, convey anil warrant {unleas Borrower be an Thnois Tund wrass in which case Borrower mortgages, grants, con-
. veys and quit claims) to Lender the fullowing desceribed property locatsda the County ol
E and State of lineis:
LOT 4 IN BLOCK 23 IN ROGERS PARK, HEING A SURBDIVISION OF THE NORTH EAST 1/4 AND
THAT PART OF THE NORTH WEST 1/4 LYING EAST OF THE RIDGE (R0AD OF SECTION 31;
ALSO THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 32, AlS0 ALL OF SECTION 30
LYING SOUTH OF THE INDIAN BOUNDARY LINE ALL IN TOWNSHIP 41 M XTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN ON THE PLAT OF ZAJD SUBDIVISION
RECORDED IN BOOK 2 OF PLATS PAGE 79, ALL IN OOCK OOUNTY, ILLINC:S.
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THIS DOCUMENT IS BEING RE-RECORDED TO INCLUDE AMOUNT OF MORTGAGE

PP.I.N. Nu. 11-31-209-007

which has the address of 1919 W GREENLEAF {(stroeet), CHICAGO
feityl, ITLINOIS 60626 (state und zip code), (hevein "propevty uddress®™);

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appur-
Lenancees, rents, royaltios, mineral, oil and gas rights and profits, water righus and stock and all fixtures now or hereafter
apart of the property. All replacenments and additions shall alsae be covered by this Morigage. Al of the foregoing is
referred to in this Mortgage as the "property®,

Borrower covenants that Borrower is lawfully seized of the estate heveby conveyed and has the right 1o mortgage,
grant and canvey the property and that the property is unencumbered, exeept for encumbrances of vecord. Borrower,
unless Borrower is an Hlineis tand trust, warrants and will defend generally the tite to the property against all claims
and demands, subject to any encumbrances of record.

Bovrower acknowledaes that this Mortgage secures an Agreement that coitains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreemaont, reduce the Available Line of Credit
and/or require repayment ol the total balance outstanding under the Agreement.

Covenants. Borrower und Lender covenant and agree as follows:

i. Payment, Term, Rate, and Finance Charges

{A) Payment of Principal and Interest. Borrower shall promptiy pay when due the principal of and interest
acerued on the indebtedness evidenead by the Agreement, together with any late chuarges or other lees, charges or
premivms imposced by the Agreemoent, the Security Agreemoent, ar by this Morigage,
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The funds shall be held inan insticution the deposits or accounts of which are insared or guaranteed by a federad
or state ageney (incuding Leader if Lender is such an institution),  Lender shall apply the funds e puy the escrow
items. Lender may not charge for holding and applying the funds, anulyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds, Unless an agreement is made or applicabie
law requires interest (o be paid, Lender shadl not be required te pay Burrower any interest or earnings un the funda.,
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and dehits to the
funds uand the purpose fur which cach debit w the funds was made, The funds are pledged as additional security for
the sums secured by this Mortgage,

IF the amount of the funds held by Lender, ogether with the future monthly payments of funds payable prior
to the due dates of the escerow items, shall exceed the amount required to pav the escrow items when due, the excess
shall b, ot Borvoawer’™s option, cither promptly vepaid to Borrower or eredited 1o Borrower on monthly payments of Tunds.
If the amount of the Funds held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay to
Lender any amount necessury to make up the deficieney in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund o Borrower any funds
held by Lender. 1P under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, vo later than
immodiately prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

The above and foregeing provisions contained in this paragraph 2 relating to payment by Borrower to Lender
of funds in eseraow shall be excused so long as Borrower is required on the date hereof, and contibues after the date
hereol, to muke coivparable paymoent of Tunrds in eserow to the bolder of o Note seeured by o mortgage or similar seeuri-
ty agrecement on the'property, which such mortgage or similar security agrecment has priovilty over this mortgage.,
Borrowoer agrees to pfevide Lender with proof of payment of such funds in escrow,

3. Application ¢i Privments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and this ectgage shall be applied, hrst o the Finanee Charge stated in Borrower’s oldest past due

periodic Billing Statement, 1£4n20 and then (during the Closed-1End Repaymont Term) w the fraction of the Initial Closed- Q8
Find Principal Balanee due forichs same Periodie Billing Statement, Payments will then be applied similarly to Finanee <&
I g B )

Charges and the fraction of thdmitial Closed-Lind Prineipal Balunee due on the next oldest past due statement, und
then to successive past due statements, antil all pust due Finanee Chavges and the fraction of the Initial Closed-End
Principat Balance due are fully paia.” Pne balance of Borrower's payments will next be applied to the amounts stated
due on the current periodie Billing Statimant in the following order: (1) insurance premiums billed and past dues
(2Y any Annual Fee which is due and payable; (3) any other churge, excluding insurance premiums, authorized by the
Agrecment; D Finance Charges billed but vot past due; (6) insurance premiwms billed but not yet past due as of the
current statement; and (6} payiment of any Gasstanding Principal Balanee., Any balance of payment will be applicd
to paymuent of all Finanee Charges which acerneafer the Pertodic Billing Statement date and prior to the date pay-
ment was received by Lender, Any romaining aimount, will create a oredit balanee, Charges incurred pursuant w paragraph
7 hereof will be treated as Finanee Charges for purpases of application of paymoents anly.

4. Charges; Licns. Dovrower shall pay all taxes, cssessments, charges, (ines and impositiens atieibutable to the

property which may attaim priovity over this Mortgage, and leasehold payments or ground rents, if any. Borrower shall
pay these obligativns in the manner provided in parvagraph ©, o2 if not paid o that mmanner, Borvower shall pay them
an tithe divectly o the person owed payments. Borrower shalVpoomptly furnish to Lender all notices of aimounts 1o
be paid under this paragraph. I Borrower makes these payments dicectly, Borrower shall promptly furnish o Lendoer

reveipts evidencing the paymoents.
5. Hazard Insurance. Borrower shall keep the improvements now . cxisting or herealter erected on the property

insured apainst loss by fire, hazard, included within the term "extende | coverage” and any other hazards for which
Lender reguires insurance. This insurance shail be maintained in the amzoents and for the periods that Lender ve-
quires, The insurance carvier providing the insurance shall be chosen by Bnaveer subject to Lender's approval which
shatfl not be unreasonably withheld.

All insurance policies and reascewals shaldl be acceptable to Lender and shallinclade o standard inortgage chiase.
Lander shall have the right w hold the polivies and renewals, I Lender requires, Borrossar shall promptly give o loender
alfl receipts of paid premiums and renewal notices, In the event of loss, Boarrower sivall gize prompt notice to the in-
surance canrier and tender. Lender may make proof of loss if not inade promptly by (lorvower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ¢ shelicd to vestoration oy
repadr ol the property damages, if the restoration or repair is ceonomicilly feasible and LaevdAs security is not less-
ened. I the restoradion or repair is not economically feasible or Lender's security would be Wraened the insurance
proceeds shail be applied to the sums secured by this Mortgage. whether or not then due, with ansy 2xcess paid to Boe-
rower. W Burrower abundons the property, or does not answer within thirty (30 days a notice frem Lender that the
inswranee carrier has ofTered to settle a claim, the Leader may collect the insurance proceeds, Lender may use the
proceeds to repair or restore the preperty or le pay sums secured by this Mortgage, whether ornot then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments referred o in paragraphs | and 2 or change the simount of the payments.
M under paragraph 20, the property is acquired by Lender, Borrower’s right to any insurance policies and procecds
resulting from damage to the property prior to the acquisition shall pass to Lender 1o the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, dumage or substan-
tially change the property, allow the property to deteriovate or commit waste, 1 this Mortgage is on o leasehold, Bor-
vower shall comply with the provisions of the lease, and if Borrower acquires fee title to the property, the teaschold
and fee title shall not rmerge unless Loender agrees w the merger in writing,
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rrower under this Mortgage:
is Mortgage, or the Security

* 18, Default,
(a) The oceurrence ol w NFFJ:‘.@ e;hlAJ sttutg o d @ P
y suln dt miney” under The Agreeifiont. o pursuant o t

t1) failyre o pay when due
Apreement: (2) failure o perform, keep or observe any term, provisions, conditions, covenant, Walrranty or representi-

tion contined in the Agreement, the Mortgage, or in the Security Agreement which is reguired to be performed, ke
or observed by Borrower; (3) occurrence of 4 default or an event of default under any agreement, instrument, or docu-
ment belore, now or nt uny time herealter delivered by or on Borrower’s behalf to Lender; (4) occurvence ol a defiaul
ot an event of defaull under any agreement, instrument or document before, now o at anytime bereafier delivered
to Lender by any guarantor of Borrower's obligations under the Agreement, the Mortgage, or the Security Agreement;
(G if the property that is the subject of this Mortgage, or the beneficial interest in any land trust holding titde to that
praperty, is attached, scized, subject to u writ of distress warrant, or is levied upon or becomes subject Lo any lien or
comes within possession of any receiver, trusteg, custodian or assignee for benefit of creditors, or if such property or
beneficial interest is cncumbered or sulTers such an encumbrance or claim of lien (except such encumbrances that are
expressly subordinuie o this Martgage); (8) the filing of any petition under any Section or Chapier of the Bankrupicy
Reform Act of 1978 or any similur law by Berrower or against Borrower and such pelition is not dismissed within 36
days, or if Borrewer shall be declared incompeteat, or if a consgervator shall be appuinted for any or ail of Borrower’s
assels, including the property; (7) Borrower defaults in, er an action is filed alleging a default in any other obligation
of Borrower to creditors other than Lender; (B} Lender reegives actual knowledge that Borrower made any material
misrepresentation or omitted any material information in the Agreement, Mortgage, the Security Agreement, or in

Burrower's application fur the Agreement.

(b)Y If Borrower is in defaull under the Agreement or this Mortgage, Lender may require Borrower 1o pay imme-
dintely the principa! calunce outstanding, any and all interest Borrower may owe on that amount, together with all
ather fees, costs o preniums charged to Borrewer's account, The principual balance outstanding under the Agreemem
after defaudt shall covunue to acerue interest until paid at the rate provided for in the Agreement as if no defauly
had occurred.

19, ‘Franaler of the Yroperty, Hadl or any part of the property, or an interest therein is sold or transfoerved by
borrower o if the beneficrds Zaterest or any part thereof in any land wrust holding Utle o the property is assipned,
sold or transterred, or if the Barreiver ov the title holding trust enters inwo Arucies of Agreement for Deed or any agree-
ment fur installment sale of the groperty or the beneficial inwrest in the title holding tund trust, without Lender's
prior written consent, excluding Goodhe creation of o purchase money securily interest for household appliances,
(b a transfer by devise, descent or by opevation of law upon the death of 4 joint tenant, or (¢} the grant ol any leaschold
interest of three Gi yeurs o less nel cenleun'ng an option to purchase, Lender may, at Lender's option, decldare all sums
secured by this Morcgage to be immoediately due and payable,

20, Acccleration; Remedicd. Lender shoil gire notice 1o Borrower prior w acceleration following $3orrower’s brewuch
of any covenant or agreement in this Martgage (b not prior to acceleration under subparagraphs 18(a),15),(6) or (8}
or paragraph 149 unless applicable faw provide athboewise). The notice shall specifly: 1a) the default; (h) the action re.
quired w cure the default; (0) a date, not less thals 3 days from the date the notice is given o Borrower, by which
the defuult must be cured; and (d) thut failure to codothe default on or before the date specified in the notiee may
result inacceleration of the sums seceured by this Mortgage Tereclosure by judicial proceeding and sale of the property.
The notice shall further inform Borrower of the rvight W reinstate after acceleration and the right to assert in the
foreclosure pruceeding the nonexistence of u default or anywt'ier defense of Borrower w acceeleration and foreclosure,
H 1he default is nov cured on er before the date specified in tFeaetice, Lender at its option may require immediate
payment in full of all sums secured by this Mor(gage without further demand and may foreclose this Mortgapge by
judicial proceeding, Lender shall be entitled w collect all expenses’inewered in pursuing the remedies provided in this
paragraph 20, including, but not limited 1w, reasonable attorneys’ {eds and cost of title evidence.

21. Lender in Possession. Upon acceleration under pavagraph 227ar abandenment of the property and at any
time prier o the ex pirntion of any periad of redemption Tollowing judicial sale Jeender {in persoen, by sgent or by judicially
uppoirited receiver) shall be entitled to enter upon, tiake possession of and munuaps the property and 1o collect the rents
of the property including those past due, Any rents collected by Lender or the véeciver shall be applied first o payvimeant
of the costs of management of the property and collection of rents, including, but natiiraised w, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secures b this Movigage.

22. Roelease, Upon paymoent of 8)) sums secured by Lthis Mortgage, Lender shyll velease this Mortguge withowt
charge w Borrower., Lander shall pay any recordation costs,

213, Wauiver of Homestead., Barrower waives all right of homestead exemption in thepraperty.

24, Trustee Excufpation. I this Mortgage is execeuted by an llinois land trust, trustoe ececotes this Mortgage
as trustee as aforesaid, in the exercige of the power and authority conferred upon and vested iy 26 such trustee, and
itis expressty understood and agreed by the Lender herein and by every person now or hereafvér Claiming any right
or security hereunder that nothing contained herein or in the Agreement sceeured by this Mertgage shall be construed
as creating any liability on the wrustee personally w pay said Agreement or any interest that may acrrue thereon,
or any indebtedness accruing hereunder or o perform any covenants cither express or implied herein contained, all
such liability, ifany, being expressly waived, and that any recovery on this Mertgage and the Agreement secured hereby
shall be solely against and out of the property hereby conveyed by enforcement of the provisions hereof and of said
Agreeinent, but this waiver shall in no way affect the personal liability of any individual co-maker or guarantor of

suaid Agrecmem,
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UNOFFICIAL COPY
' EQUITY SOURCE — o o CITICORPO
ACCOUNT SAVINGS

igr . Coiporate Offic
Chicago, Ilincis 80603
ACCOUNT #444-093-5968 Totephone (1 312) 77-5000

10TH

This Initial Peauced Rate Rider is made this day of

MAY - , 1989 and is incorporated into and shall be deemed o amend and supplement the

Mortgage, Deed of Trus? or Security Deed (the “*Security Instrument '’} of the same date given by the undersigued {the
“Borrower'’) to secure Borrower's Equity Source Account Agreement with Citicorp Savings of Illinois, A Federal

Savings and Loan Association {thz*Lender”) of the same date and covering the property described in the Security

Instrument and located al: 91y 3 GREENLEAF, CHICAGO, 1L 60626

&
Je
i
9
»
G
B
v

Notwithstanding the provisions of paragraph 2{D) of the Security instrument, for the First Seven Billing Cycles only,
during the Revoiving Line of Credit Term, the Margin shall be zero pereent (0%). For the remainder of the Revolving
Line of Credit Term Lhe'Margin provided in paragraph 2(1) of the Security instrument shell apply, and will be effec.
tive for Loans requested thereafter and for the then outstanding Principai lainnce in Borrower's Account,

By signing below, Borrower accepts and agrees to the terms and provisions coittained in this Initial Reduced Rate

Rider,

e
>( Nt iy (SEAL)
B giy igza

.4
orrower

(SEAL}

)%orraﬁr SCOTT BAKER

S6LY22Z68

FORM 4120A  EOWITY SOURCE Aé‘(‘-OU (AL REsHEED MTE AlER (8Y)




