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The First National Bank ot Chicage ) - o ‘
Equity Credit Line 89251943 Mortgage

’ld‘  THIS MORTGAGE (*Security instrument") ia given on 18X TR 4
. e astro, 8 wite “Borrowar").

enon MAY 14 1988 The mortgagor

_jsJames K. De Castro and Anne

This Security Instrument is given to The First National Bank of Chicage, which is a nationai banking

assoclation, and whose address is One First Mational Plaza, Chicagg, lilinois 60670 (“Lender"). Borrowsr

owes Lender the maximum prlncgjal sumof _THRER HUNDRED TWENTY -FI1VE THOUSAND AND Nq
3, of the aggregate unpaid amount of all loans made by Lender

Dollars (U.S. $ __3=b,00U0.0
pursuant to that carlain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever is

less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides tor monthly interest payments, with the fuii debt, if not
pald earller, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at tgast 90 days befora the tinal paymant must be
made. The Agreement provides that toans may ba made from tima to time (but In no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
Hme. All future loans will have the aame priority as the original toan. This Security Instrument secures
to Lender: (2} the repayment of ths debt evidenced by the Agreemaent, with interest, and all renewals,
extensions ani modifications; (b) the payment of alt other sums, with interest, advanced under para-
graph B to protect the security of this Securlty instrument; and (c) the performance of Borrower's

convenants enc-agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does herab, mortgags, grant and convey to Lender the fotlowing described property lacated
y Cook County, lllinois:

in -~
*

LOT 24 IN BLOCK/ 1f 1IN THE RESUBDIVISION OF BLOXKS 8 AND 10 1IN 1NDIAN
HILL ESTATES, A GUADIVISION IN THE SOUTH 1/2 OF SECTION 29, TOWNSHIP
42 NORTH, RANGE 34, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK
COUNTY, 1LLINOILS.

Permanent Tax Number: 05-23-347-008,
which has the address ofﬂL&hﬁMLLﬁrf____._ullmtt%"”

{8tree’,

60091 +“ "
hiinoils T — ("*Property Address''),

TOGETHER WITH all the Improvements now or hevzeiter eracted on tha properly, and all easements,
rights, appurtenances, rents, royalties, mineral, ol and 8% rights and profits, water rights and stock and
all tixtures now or hereafter a part of the property. All replace mants and additions shall also be covered
by this Security Instrument.All of the foregoing is referred tc i this Security Instrument as the“Property.”

BORROWER COVENANTS that Borrower is lawfully seised 0f the estate hereby conveyed and
has tha right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrancas of record. Borrower warrants and wili defend generai'v ihe title to the Property agalnst
all claims and demands, subject to any esncumbrances of record. The'a is a prior mortgage from
Borrower to * dated!h /289 /88 and recorded as cocument number 864 P06,

x*x Citicorp Savings of IL

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principe! of and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpalid interest, then to principal, and then to accrued and unblited interest.

3. Charges; Liens. Borrowaer shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attaln priority over this Security Instrument, and leasehold payments or
ground rents, it any. Barrower shali promptly furnish to Lender ail notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (8) agraes in wriling to the payment of the obiiga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or an
defends against enforcement of the Hen in, legal proceedings which in the L.ender's opinion operate to (D
prevent the enforcement of the lien or forfaiture of any part of the Property, or (c) secures from the holder pJ
of the llen an agreement satisfactory to Lender subordinating the iien to this Security Instrument. If {3

Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender maz give Borrawer a notice identifying the lien. Borrower shail satisfy the (O
the actions set forth above within 10 days of the giving of notice. Jfa
o
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4. Hazard insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Properly insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for Lhe periods that Lender requires. The insurance carsrier providing {he insurance shall be chosen
by Borrower subject t¢ Lender’'s approval which shall not be unreasonabiy withheld,

Afl insurance policies and renewals shall be acceplable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of loss if

not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. if the restoration or repair is ol economicaily feasible or Lender's secufity
would be lessened, the ingurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whethe:.or not then due, with any excess paid to Borrower. If Borrower abandons the Properly, or
doas not arsws r within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then LensZor may collect the insurance proceeds. Lender may use the proceeds (O repair or restore
the Property or 14 pay sums secured by this Security Instrument, whether or nct then due. The 30-day
period will begir.v r2n the nolice is given.

If under paragraph (T ihe Property is acquired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting frony famage to the Property prior to the acquisition shall pass fo Lender to the
extent of the sums secuiec by this Security Instrument immediately prior to the acquisition.

5. Preservation and Mair‘/ziance of Property; Leaseholds. Borrower shail not desiroy, damage or
substantially change the Propeny, allow the Property {o deteriorate or commit waste. If this Security
Instrument is on a leasehold, Llor.oaer shall compiy with the provisions of the lease, and if Borrower
acquires fee litle to the Property, the leasehold and fee titie shall not merge unless Lender agrees o the

merger In writing.

6. Protection of Lender’s Rights in the Zroperty. |f Borrower fails to perform the covenants ang agree-
mants contained In this Security Instrumest-or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a'prorgeding In bankruptcy, probale, for condemnation or to
enforce laws or regulations), then Lender may+'<vand pay for whataever is necessary 10 protect the value
of the Property and lLender's rights in the Proper';: Lender's actions may include paying any sums
secured by a lien which has priority over this Secu’ity Insirument, appearing in court, paying reasonable
attorney's fees and entering on the Property to maksrezairs. Alhough Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by tender under this paragiarn:shall become additiona! debt ol Borrower
secured by this Security Instrument. Uniess Borrower and Lien der agree 10 olher terms of payrment, these
amounts shall bear interest from {he date of disbursement al«h2 Agreement rate and shail be payable,
with interast, upon notice from Lender to Borrower requesting nayment.

7. Inspection. Lender or its agen! may make reasonable entries upon and inspections of ihe Property.
Lender shall give Borrower nolice at the time of or prior 10 an inspeciion =pecifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dizec! or consequential, in con-
neclion with any condemnation or other taking of any part of the Property./ciict conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 liie sim™s secured by this
Securily instrument, whether or not then due, with any excess paid to Borrower. In (he ¢ vent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the su=.3 ~erured by this
Securily Instrument shall be reduced by 1he amount of the proceeds multipiied by the follzwing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b *:¢-{air market
value of the Property immediately before the taking. Any balance shall be paid to Borrowr.

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thatl the condemnor
offers to make an award or seftie a claim for damages, Borrower fails 1o respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Proparty or 1o the sums secured by this Security Instrumeni, whether

or not then due.

g. Borrower Not Released; Forbearance By Lender Not a Wailver. Exiension of the time for payment or
moditication of amoertization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate 10 refease the liability of the original Borrower or Bor-
rower’s successors in interest. Lender shall not be required to commence proceedings against any suc:
cessor in interest or refuse to extend time for payment or otherwise modity amortization ot the sums
secured by this Security Instrument by reason of any demand made by the ariginat Borrower or Borrow- [ o
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall hot be a 7o

waiver of or preclude the exercise of any right or remedy. é‘;

10. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenanis and j«
agreements of this Security Instrument shall bind and benefit the successors and assigns ol Lender and 7o
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint o
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement: Lo
(a) is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower's interes! in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Security Instrument; and (c) agreea that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Securlty instru-
ment or the Agreement without that Borrower’s conssnt.

11. Loan Charges. If the loan secured by this Security Instrumeni Is subject to a law which sets max-
imum loan charges, and that law Is tinally interpreted so that the interest or other lcan charges collected
or to be collected In connection with the Joan exceed the permitted limits, then: (a) any such loan charge
shall be raduced by the amount necessary to reduce the chargs 1o the permitted limit; and (b) any sums
already coilacted from Borrower which exceeded parmitted limits will be refunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation AHfecting Lender’s Rights. If enactment or expiration of applicable laws has the etfect
of rendering any provision of the Agreement or this Security Instrument unenforceabie according to its
terms, Lender, at its optlon, may require Immediate payment In full of ail sums secured by this Security
Instrumen? and may invoke any remedies permitted by paragraph 19. If Lender exercises this optlon,
Lender siiail ake the steps specifiad in the second paragraph of paragraph 16.

13. Notices. /ity notice to Borrower provided for in this Security Instrument shall be glven by delivering
it or by malling ! kv first class mail unless applicable law requires use of another method. The notice
shall be directed (o he Pronerly Addrass or any other address Botrower deslgnates by notice to Lender,
Any notice to Lend«: ¢ hail be given by first ciass mall to Lender's address stated heraln or any other
address Lender desigraias by notice to Borrowsr, Any notice provided for in this Securlly Instrument
shali be deemed to have'baen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scyvcrabillity. This Security Instrument shall be governed by federal taw and the law
of li{inois. in the event that any povision or clause of this Security instrument or the Agreement conflicts
with applicable law, such corifiie shail not atfect other provisions of this Security Instrument or the
Agreament which can be given effeciuithout the conflicting provision. To this end the provisions of this
Securlty Instrument and the Agree nen. are daclared to be severable.

15. Borrower’s Copy. £Each Borrower sh all ba givaen one conformed copy ol the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficiz. iriterest In Borrower; Due on Sale. If all or any part of the
Property or any interast in it is sold or transferred.(or 11 a beneticial interest in Borrower is sold or {rans-
ferred and Borrower Is not a natural person} vithcut Lender's prior written consent, Lender may, at

its option, require immediate paymant in full of ail-s:.ms secured by this Security Instrumant. However,

this option shall not be exercised by Lender if exerciss is prohibited by federal law as of the date of this
Security Instrument.

It Lender exercises this coption, Lender shall give Borrov.er notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the riciice is delivered or mailed within which Bor-
rower must pay atl sums secured by this Security Instrument. I~ Dorrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedles punitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditicaz, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any titne prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)l0ays Lender all sums which
then would be due under this Securily Instrument and the Agreement haa r o acceleration occurred; (b)
cures any defauit of any other covenants or agreements; (c) pays alt expenses invurred in enfercing this
Security Instrument, inctuding, but not limited to, reasonable attorneys’ fees;{d) t=!«as such action as
LLender may reasonably require to assure that the lien of this Security instrument, Lener's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumaer. shall continue
unchanged; and () not use this provision more frequently than once every ive years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herety.shall remain
fuily effective as if no acceleration had occurred. Howevar, {his right to reinstate shall nut anply in the

case of accelaeration under paragraphs 12 or 16.
18. Priar Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Barrawer's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise} or the Agreement or (b} Lender’s
good taith belief that the prospect of payment or perfarmance Is Impaired. The notice shall specity: (a) the
default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is glven to Borrowey, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. i the
default is not cured, or the reason far the belief that the prospect of payment or performance is Impairedis
not corrected, on or before the date specified in the notice, Lender at its option may require Immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Security tnstrument by judicial proceeding. Lender shall be entitled to cotiect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-

spnable attorneys’ fees and costs of title evidence.

Ev63IC268
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judiciel sale, Lender {in person, by
agen! or by judicially appointed receiver) shall ba entitied to anter upon, lake possesslon of and manage
the Property and to coillect the rents of the Property including those pas! due. Any rents collected
by Lender or the recelver shall be appllied first to payment of the costs ot managemeni of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on recelver's bonds and
reasonabie attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of ali sums secured by this Secutity Instrument, Lender shall release this
Seacurity Instrument without charge to Borrower.
22. Walver of Homestead. Borrower waives all right ol homestead #xemption in the Property.

23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded
lopether with this Securily Instrument, the covenants and agreements of each such rider shall be
Incorporated info and shall amend and supplement the covenants and agreements of this Security
Instrumant #.s3f the rider(s} wera a part of this Security Instrument.

B8Y SIGNING-BELOW, Boriower accepts and agrees to the terms and covenants contained in this
Security Instrumcnt and in any rider(s) execuled by Borrower and recorded with if.

SO et

E. De Cas*r
- de (st

Anm- M. be Castro

— Borrower

—(S; vace Jelow This Line For Acknowiegment)

Thise bocument Prepared By: Yeronica Khodes
Kguity Credit Center
The ¥irst National Bank of Uhicago
Suite WALRZ
Chicago ). BOBTL

STAT FILLINGIS, ey County ss:
»&,/
1, , & Notary Publlic \n apZ for said counly and state, do
hereby €ertify At dames k. “De Castro anpd Aune M. U Gustre, his wite %

personally known to me 1o be the same person(s} whose name(s) _.__ore subscribed to 1he
foregoing instrument, appeared before me this day in person, and ackncwlsdged that __ =~
sighed and delivered the said instrumentas . free and volurtaiy act, for the uses and

purposes {herein set forth,
Given under my hand and official seal, this _24___5 day of

My Commisslon expires:

PHINCIPAL OPFICT ™
WD eGP LES TTuN Y

H| C.or"r:u.-n Erpues Aug 30 1997
O ™ X2y
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