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MORTGAGE $16.00

THISMORTGAGE (*'Security Instrument™)is givenon ARELL.Z L. ,
1989...... The morigagor is JAMES. W... .HANGER .and. CHARISSEE MANGER..,.HLS. WIFE
. {("Borrower"). This Security Imlrunum IS ZIVEN L0 e,
.« which s organized snd uustmg
'.“!!-‘.’.‘..‘.‘r._.ﬁ.'.".‘.... .‘. e G
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rcugn, iiin {"Lender).

Borrower owes Lender the p. mr-:pal sum of .. B I O R
Dollars (U S s .................................. 1. This debt is evidenced by Borrower's note

datcd lhe same dalc as th:s Sccv r .y lnstrumcnt (“'Note™), which provides for monthly pnymcn!s with the full debt, if not
paid earlier, due and payable on JUne. 1,..2019 . sivereeemeess This Security [nstrument

secures to Lender: (a) the repaymant of the debt cudcnccd by the anc. ‘with |nlcrcs! and all rencwals, extensions and
modifications; (b) the payment of all olaer sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performadice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe: hereby mortgage, grant and convey to Lender the following described property
JOCALED I ... @O vererermmrrrirermnirnrne e sieins i sr et sa e e LS e chtae e et e County, Hinois:

LOT 2 IN RUBY STREET SUBDIVISION, BEJLS-A RESUBDIVISION OF PART
OF SECTION 4, TOWNSHIP 40 NORTH, RANGE 12-5AST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAC TIEREOP RECORDED JULY
6, 1988 AS DOCUMENT 88292895, IN COOK COUWTY, ILLINOIS.

18615268

PTN:12-~04~-213~-024
wh|chha51headdressof6136 RUBY STREET H v hetrveraeRrreerrersh e L res aate teethrsreg Sarnen ROS“MON.T ererra— ety
|$H’“!| ICﬂy}
Minois B0 e ("“Property Address™);
{2ip Cone)

TOGETHER WITH all the improvements now or hereafier erected on the propeny, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of the
foregoing is referred to1n this Security Instrument as the "‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, Brant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a8 uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Loan ## 10536-20
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuvms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable iaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be pasd to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parnial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b} the fair market value of the Property immediately before the taking. Aany balance shall be
paid to Borrower. :

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender issuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secuies, by this Security Instrument, whether or not then due.

Unless Lenuer and Borrower otherwise agree in writing, any applicalion of procecds 1o principal shall not extend or
posipone the due deie ¢ f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe: Mo Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorazzi2n of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall ne. operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tocommence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify ginertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr/vwer's successors in interest. Any forbearance by Lendcr in exercising any right or remedy
shatl not be a waiver of or preclude tho erercise of any right or remedy.

1t. Successors and Assigns R-ar 1; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall! bind and %enefit. the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and igre *ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {4} is.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he terms of this Security Instrument; (b) s not personally obligated to pay
the sums secured by this Security Instrument; any (1) #grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wivk régard to the terms of this Security Instrement or the Note without
that Borrower's consent.

12. Loan Charges. [i the loan secured by this Sccuriyy Instrument is subject to a law which sets maximum Joan
charges, and that law is finally imerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then; (a any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and {b) an sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chewie 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r=duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactiment or zapiranon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccor ding 1o its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Secunty Instrumemt and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the tcens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by defivering il or by
mailing it by first class mail unless applicable law requires use of another method. 7 iie rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any aotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vhen given as provided
in this paragraph.

15. Governing Law; Scverability, This Sccurity Instrument shall be governed by federat Jawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secur’/iy instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirimont or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Listrument and the
Nole are declared to be severable.

16. Borrower's Copy. DBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, If ull or any part of the Property or any
interest in il is scld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, al ils optian, require immediate paymenlt in full of ail sums
secured by this Security Instirument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 33 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable luw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may
reasunably require to assure thal the lien of this Security Instrument, Lender's nights in the Property and Borrower’s
cbligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heareby shall remain fully eflective as if no acceleration hac
occurred. However, this right 1o reinslate shall not apply in the case of acceleration under paragraphs 13 or 17.




83251981

UNOFFICIAL COPY

quawAed Buiysanbsa

1301304 01 13pUaT] 1Wo4) 310U uodn sudur it ‘ajqeded 3q ([BYS PUR 311 JON YI 1 IUIWISINGSIP JO IlEp Y
WO} 15232101 583G [[RYs slunouwe 383y} luawled O SWLd) 1YI0 01 22288 J5PUDTT PUR JDMOJIOY SSAU TUAUNIISUT AHUNDIS
$11 AQ PAINOAS JAMOLI0H JO IGPP [CUOIIPPE JW0odaq [feys £ ydriBuaed siyl sopun sapuac] £g pasinguip siunowe Kuy
‘05 Op O 2aTY 10U s20p 15pua] ' ydeaBeaed s1yi 1apun uoiIde aXE) AW JIPUS]
yEnoyi v saedas axewr 03 Kuadosd agl uo Buntalua pue sa5) sAdusone ajgeuoseas 3urded ‘unod uy Buuesdde Juswnaisu)
Aninoag siyg) 3.0 Aluoud sey yoigm ual] e £4q paansos swns {uw Bulded apnpdul Aew suonide sa2pua fuadoid sy ue
siyBi s Japuat] pue L11adold ayi Jo angea ayt 13a1esd 0) AIBSSaNaU s1 JaADIRYM JU) Aed pue op Leur JopuaT udyl ‘(suouenBaa
10 ST 3210jua O} o UONBULLAPUAY 1oy *Jeqoad Addnijueg ul Buipaasoad v se yans) Aaadosg ay) wi siyfiu s sapus
ape Apuesyiugis Aew seyr Buipaasvsd (BF3) ¥ s a5ay) 10 JUAWNIISL] L1UND3G SIY) U1 PAUIRILOD $1IUWIEE PUE SIUPLIADD
syl uogead 01 s|ie) JamoLsof §i ‘BoUBINSU| AVEBLIOK (A1aad02g Y)Y U1 SIYKIY §,APUF] JO UONIA0AG ‘L
‘Butjum ur 138313wW 21 0) sd3u8e Japudy ssaun 280w J0U [[BYS 21 23
pue ployaseay sy ‘Sigadad g ayi o) 2111 33) s22inboe 10mou10g 1 pue *aved| Y1 JO suotsiaoad 2yl yum Kjdwod ([eys 1amaliog
‘PIOUSSEI| B UO ST [UIWRAsU KJIIND2G 511 J] 21sEm NWWOD 10 1eiouap o1 Kuadoag 2y moyte *Kusdoid sy 28ueys
Aq1enuersgns Jo a8ewep "A02152p 10U JRYS SaM0I0E  'SPlOYINBIT {A312d01 JO IIUBUIUIBLA PUE UOTINAIISA] ‘g
-uomsinboe ayi o1 soud L2etpawun Judwni sy
Ljundag siyf i g Pasnsas slwins 31 JO 1U2)¥a 3y 0} 1opu] 01 ssed |jeys ucmisinboe ayy 0y soud {adodg ayi 01 28vwep woJy
Furnsas spaasond our sai3od 2aurinsul Aur o1 IYBIL S 1oM0110¢ I3pUd’T AQ pannbau st Luxdold sy 61 ydesSeaed Jopun
11 swawded au o Dinowe 2y 58ureys 10 7 pue § sydesdeied Ul 01 PaugRs siunwLed KiYIuow dyi jo a1ep onp 3Y) duodisod
10 pudINa jou fpeys (rhouad 0) spaedosd Jo uonesnjdde Aue "Buiiim 1 33388 SIMIIYI0 JIMOLIOY PUR 2XDUIT SIUN
‘UIA1d st 20N0U M) UIYm
wiaq M potad Aep-o( 7] dRP UAY) 10U 10 23YPYM UDLUNLISU] A1LINDSG s AQ paindds swins Led o1 20 Asadosd ayn
3401594 20 2ied2a ©) spazaosd 3y 35N KB 12pUI] "SPAFOOLE ISUBINSUL Y3 133[|0D ABW J3PUIT UIYT "WIED B 21135 0) PaIajo
SEY 13NLIBD DOULINSHI 3Y) 1V L1 13PUA] WOLJ 30U 8 SAEP Of UIY1M 10mSUE 10U S20D J0 *A11adolq 4] SUOPUBQR J3MD1I0Y
1t 1oamodi0g] 01 pred ss0x3 (UL UuA AN UIY) 10U S0 LYIdYM CTUINISU| AIInDsg Siy: A PaInsas sWins ay) 01 pajdde
a4 jeYs speasold adueInsUl 3U) JPITUSSSR] 2Q PINOM A1INDRS § JIPUIT 40 Jpqisesy £]jewonons 10U s J1edas J0 HoNTIOISa)
a1 3} "pauassa) jou sl KIUNAS § 370167 PUE 3)qISEIf £]|201MI0W033 st tedas 10 uoNRIOISIS ) )1 ‘pafewep Ajuadoag ayt jo
Jredad 1O uneI0)$3d 0) pandde aq [|eys =033001d aduransul ‘Bulitsm Ul 39288 251101000 J5M0110g PUE I2PUIT] SSI|UN
amopriag Aq A1dwosd apew 104 1 §50t 10 Jooad syeil ABW 1apUR ] 13PU3T] PUE JILIIED
dsurnsul ays o) 3syou 1dewosd a8 JeYSsLamoliog ‘SSO[ JO 1UIAS JYT U] "SIDII0U [EMIUAI pue stuniwaad pred jo sidiwoas (e
2puay o1 3a1d {idwoad Neys Jamoliog S0 abat 1apua g SjEmaual pue saimjod ay) ploy o1 18 3y aaey |jeys sapus
asne|d adediiow paepur)s € 3PN [RYS PUE J3DUT 0 AHQRIHIdDE 3G |IRYS SIEMIUIL pur sdfod duRINSUl ||V
PlIRYYNM KjqeuoseIIUn
2q 10 [eys Yoy jeaoldde s Jopua o) idafgnsdaacdiog £q UdSOLD 3q jeys adueInsul Yl Buiplaoad J2111E3 3dUrINSUL
oy -sasinbas 13pua eyl spouad oyl Ja) puE SILOZVE 24 U1 PALIBIUIBW 3G ||EYS IDUBINSUL SIY | -ddueinsut saainbay
JaPUDY YOIy M 10 SPIvLEY 2aY10 LU pue | a8elaa0d PaL1Na,, WD) 241 Y lim Papn sl spaezey "aay AQ ssof 1sutefe paansul
A112d0a g A1) U0 PRINAIR 121 EAIIY S0 BUIISIXG AOU SJUSWIDACLANI 2Y] a3y [JRYS JFMOLIOY  "J2IURINSU] PASZSH ¢
aanou Jo Futa 3y jo
SAVP Q1 Bl 24040 Y1I0) 1S SUOOE JY1 jO 2I0W JO DU0 M) /0 VM| Y1 AJsNes [[RYSs 1amOda0g udl] ay) Bulknuaps 2otou
v Joamosog 2 Lew Japuaty rowrsu] A118n09g 1yl 1340 Auacad urenie e yoigm uaig e o) 1valgns s1 Ladosd
Juaud £uw ) SaUTUI P S3PUd’] ] JUaWwnsu] L1109 1Y) 047124 FunTumipiogns 1apuacy 0) K1010ejs11es Juawaaife
UE U} AYT JO JIPIOY 3YT WOL) 5340228 (5) J0 A11adod g 3yl Jo ed Ave 1o 24001121005 10 U] Y] JO TUIWSDIOHUS Y] 1UdAsad
01 s1eaado votuido s Japuac] 2y vt yaigm sGuipsascld JeBag ‘uil uan ARy 2 1IaWRd0)uS Jsuiede spuajap S0 Aq UL Y YHey
POOF U SISIUGD () 1apua] O 21qMdaddr Jauuew B UY UL Yl AQ PN Lewedngo sy Jo wawled g1 o Buritzm wi s2au8e
() “JMOLIOF SS2{UN JUAWNIISL] A3UNDS $1Y) 19a0 Kidolad sey yaym uany Auesdteyosip Apdwosd [jeys somonoy
stuawded ayi Fuiouspias s3d1a52)
Japuacy o ysiuary Andwoad jeys Jamodsog) (A103p siudwied 25a1) saeW 1asoruon 1 ydeddesed sugy 1opun pied 3q o)
SIUNOWE (O 201100 B Japuar] o) ysiuany Adwiosd [jeys Jamostog uawied pamo gosiad ayr o1 Aj1oenp awn uc way) Aed
[{eys damoddog souurin ey ul pred jou o 7 ydmBesed u) paplaocid azuuew sy ai ssovediqo oy Sed eys Jamosiog
Aur g1 sues punoud o sjuawidnd pjoyases) pue juawinansu] £1unaag s1yd Jaao Apdcadowieie Amn ysigms Auadoay
Ay o 2qringune suohisodw pue sauy sadavyd ‘sjudssasse ‘saxe) (v Aed [[RYs JaM000¢ . ‘sua)] salisy) e
anp jedizunid 0] “ise| pue lanp s o) "Yuinuy ‘7 ydesReaed sepun 514 14 ed s)unowe o) ‘pliyl ‘210N
241 Jopun anp sadaeyd Juswiedasd o) ‘puodds 10N Ayl Jepun dnp saBieyd s1v) 0f isay paydde o eus 7 pue | sydeaBesed
2apun Japuat} Aq paAanal sjuswied e asimioyio saplacld me) ajqesridde ssoquy  siwawieg 1o vopaniddy ¢
uAWNASU] LA1UN39G siy] AQ PaINods sWns YY) ISUIEBE * prid B se uonejdde
JO 21u8) Y 1B Japud] Aq PIRY SPuUn AUk Japuaty AQ uonisinboe sit 10 L14adaid 2y Jo ajes 2y 01 Jorid AJWrBipawun uey)
1a1e] ou *fpdde |jeys Japuac] aapua‘] Aq pasinboe so plos st Auadoad Yt ¢ ydesBraed dapun )) Jepud] £q PRy spung Aue
3amo0a10g 0y puniaa Apdwoad jieys 1opud T quswmIndisul AJN39G siy) AQ PAINO3S SWINS |je jO )|n) vl uswias usdn
Japud] Aq padinbas se sjuawded 210t 20 U0 B LouMDYIp 241 dn aYBW 0) AJBISYOIU IUNOWE
Lur aapuat] 0] Aed (18YS JAMOLIUE INP USYM SWDIL mOJISH 3yt Aed G} HURIDYINS 10U $) 1apua] AQ PIaY SpuUn;j 3yt Jo Junowue
ayy gt spun g jo spuswAed £y uot uo 13010 OF PAIPAIS 10 Jdmoaiog 0) predas £jidwioad sayn2 ‘uondo s 1amoslog e
3G FILYS SE2DX3 Y] ANP UdYMm WA MOLs3 3y Aed 01 poanbal JUNOIIE Y] PRIdXA [1RYS 'SW MUADED Y] JO SIITP NP )
o1100d ajquied spun_ jo sjuatuAed LU 010y 241 hraw 1o13380) *12puaty Aq pay spun,g 3y JO JUNOWE Ayl §]
uUAaWNNSUY £11N39G syl
A PaINOas SWINS AY) 10) £ILINIAs [BUCHPPE SE Ppadpojd 20¥ spun. sy ) ‘2PEW SeM SPUNLJ 241 01 11GIP Y582 YO1ym Joj asodind
Y PUT SPUN{ 3Y1 01 SHQIP Pue s1PIIS Futmoys spung 341 Jo Bullunodde jenuue ue a8 eyd INOY1im Jamaaiog 01 sail jjeys
1apud ] spun.g 3y uo sZuTuaed Jo Js3uaiut Lue 2omoliog Aed o1 paunbaa 3q 10U eys Japuar] ‘pred 3q 61 15312101 25
mel aqeoydde Jo apow st wswaasfe ve ssaqun spung ) uo pied 3q (1eYs 153193ul eyl Bunum ul a2u8e Kew sopua
pue samousog -281eyd v yons ayew o1 rapua] snwsxd me) sjqesnjdde pue spuny a UO 1539 UL Jamoalog sAed Japua]
SSIUN *sWalt M0J0s3 Ayt Butdjizaa do junodoe ay) Buizdeue 'spun g sy BuAidde pue Suipjoy ao) a8ieyd 1ou Kew s3puay
sWai mouosa sh Led o) spung sy Aidde gleys J1opudy (uonmnsul ue yons §i 1opudy J1 3apus Fuipnsul) LousBe arers
10 (BADP) B £ PISJUEIENE 4O PUNSUT 248 YUY, JO SIUNUVIDE 10 51ISOIIP 211 UCHIMINSULI UR U P2y 2q [[RYs sPUn{ 3y ]
"SIIM MOIDEI JININJ JO $3)LWIISI FRUOSEII PUR BIEP JHIALIND JO SISBq
Y1 UD NP SPUN.{ 24 IR AR JaPUI ] SWIIL MOIDSD,, PR|ED 348 sWaN 359y ] "Aue 1 ‘swniwasd 2ouvinsiut s8ofow
(ess (p) pue swnnudsd asuvanse pavrey Lpeak (9) Aue ;i ‘Kuaddoad sy uo siuer punouf so swuawded ployases)
Llaeak (q) nuawnusu] K£12ndag s)y) Jaa0 Ajaopd uiene Aew yiym SHDWLSISSE pue sdvey Kpead (e} o yijiemi-auo
o) (enhs (| Spun ., ) wns g |} 51 pled s1 )0 Y1 JNun *3oN 341 Japun anp aue sjudwled K|Yiuows Agp 3yl ue JSpua] ol
Sud (eys JIMOII0F I2PUST] AQ J2AINM UM B D) JO MR 3jqed|dde 07132[qNG  "3duBINSU] pUN SIXE] 40} SpuUng 7
AON Ayl 1apun #ap sadaeys ayeg pue uswiedaad Lue pue 210N AY1 £Q PIOUSPIAI 1QIP Y1 UO 1521211 pue jo (edidud M)
anp uaysw And Apdwoad | nys 2amoaio0]  Cs3Basy) Ml puw Juawdedalg saiau] pus (sdjauisg Jo awmieg )

SO0 ST 32488 PUT TURLIALD JDPUITT PUB IIMOLIOH  SINVNIAOD WHOLIN.)




UNOFFICIAL COPRY/,

ADJUSTABLE RATE RIDER

(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .5/ 5% day of APTLIL . ,19 .82 and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

............................................................................

| Property Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA . CDVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note provides forapinitial interest rate of .....8..750%. The Note provides for changes in the interest rate and the

monthly payments, as/talors:
4. INTEREST RATE AML/MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay rzay change on the first day of aaune 1o, . 19..39. and on that day
i every 12th month thereafter. Each <aie on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, inyinterest rate wili be based on an Index. The **index’ is the one month
average cost of funds to FSLIC insured Lavings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federa! Home Loait Ba ik »f Chicago. The most recent Index figure available as of the dase 45

days before each Change Date is called the "*Cuireni_Index."”
If the Index is no longer available, the Note ‘Palder will choose a new index which is based upon comparable

information. The Note Holder will give me notice o this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcuizie my new interest rate by adding ... Two...AND..Z3/100
.................................... percentage poimts {.......2.»7.2.%) 1o tid’ urrent Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage putri (0.125%). Subject 1o the limits stated in Section
4(D} beiow, this rounded amount will be my aew interest rate uintil/the next Change Date.

The Note Holder will then determine the amount of the monthly savment that would be sufficient to repay the
unpaid principul that | am capected to owe at the Change Dalte in fuil‘on the maturity daie at my new inlerest rate in
substantially equal payments. The result of this calculation will be the new ariwount of my monthly payment.

D it Interest Rate Ch
{D) Limits on Interest Rate Changes 10.75

The jntorest rate lam required to pay ai the first Change Date will not be greatevithan.........0000 L % or less than
%. Thereafter. my interest rate will never be increased or decreased 'onany single Change Date by more
nterest ! have been paying lor tn( preceding twelve months. My

than two percentage points (2.0%) from the rﬂ‘e'c)rsi
interest rate will never be greater than .....0 %o
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay theamount of iny rzv-monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mont’ity cayment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amountn1"ay monthly
payment before the effcctive date of any change.  The notice will include information required by law to be given me and
also the title and telcphone number of a person who will answer any question } may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Enstrument is amended to read as (ollows:

Teransfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interestin it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may. at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender Lo evaluate the intended transferee as if a new foan were being made
10 the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Insirument is acceptabie to

Lender.

18615268

Loan # 10536-20
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