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This instrument was prepared :
MARGARETTEN & COMPANY_ INC lﬁORTGAGE
887 E WILMETTE AVENUE. PALAT]NE IL 60067 608006321
THIS MORTGAGE (‘‘Security Instrument’’) is givin on May 26th, 19889
The mortgagor is

SANTIAGD A RAMOS, SRGHELOR

(*'Borrower’’). This Security Instrumeni is given to
MARPARETTFEN & COMPANY, INC.,

a corporation which is‘organized and existing under the laws of
address is
One Ronszon Road

Isae@lin, New Jersisy . 08830 -
("*Lender®’),

Barrower owes Lender the principa’ si.m of

Thirty- Ome Thousand, Two Hundred and 00/100
Dollars {U.5. § 3t,200.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note’"), which provicss for monthly payments, with the full debt, if not paid earslier, due and payable
on Jun 1st, 2019 . This Security Instrument secures to Lender: (a) the repayment of the
debt evxdenced by the Note, with lmcrest, and al} renewals extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to pritect the security of this Security Instrumen:; and (¢) the performance of
Borrower’s covenants and agreements under this Securily nstrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following descrined property located in - ooy County, lllinois:

LOT3 THREE (3) AND FOUR (4) IN BLOCK 3EVEN (7) IN THE 3U8DIVI-
SION OF BLOCK FOUR (4) TO NINE (9) IN E. SIMON'3 SUBDIVISION OF
THE S50OUTH EAST QUARTER (1/28) OF SECTYUN THIRTY FIVE (35), TOWN-

SHIP FORTY (40) NORTH, RANGE THIRTEEN-(13), EAST OF THE THIRD
PRINCIPAL MERIDIAMN., IN COOK COUNTY, ILLINOISG,

PIN # 13-35-406-012-0000 % 2-35-406-013-0000

the 5tate of New Jarsey , and whose

TOTISI6S

which has the address of
3551 W CORTLAND CHICAGO, 1L 50641

Property Addren

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all ecasements, rights,
apphirtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in chis Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. B

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1285 (Rev. 7/87)

Form 3014 12/83
Replaced 112709 (Rev, 7/784) and MAR-1202 (B/86)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatsly
before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fafls to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either 1o restoration or repeir of the Property or to the sums secured by this Security Instrument,
whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principai shall not extend or postpone the due
date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbesrance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not operate ta release the
Hability of the original Borrower or Borrower's successors in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower-or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude-the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbiilty; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns'of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's covenants
and agreements shall b joint and several. Any. Borrower who co-signs this Sccurily Instrument but does not execute the Note: (a) is co-
signing this Security Ysstm ment only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrumeni; (b) is not pers~ially obligated to pay the sums secured by this Security Instrument; @nd (c) agrees thai Lender and any other Bay-
rower may agree to extend, «nndify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consin’.

12. Loan Charges. If the 1021 secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the intcr.st or other loan charges collected or 1o be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge sha.! be 7=duced by *he amount necessary to reduce the charge Lo the permitted limit; and (b) any sums alveady
collected from Borrower which excecded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal awed under the Note or b’ mraking a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepa;=.cnt charge under the Note.

13. Legisiation Affecting Lender's Rights. f cnactment or expiration of applicable laws has the cifect of rendering any provision of the
Note or this Securily Instroment unenforceavt~ a7ording to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and a.ay inv~ke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragrarh of paragraph 17.

14. Notices, Any notice to Borrower provided Jor Ip this Security Instrument shull be given by detivering it or by mailing it by first class
mait unless applicable law requires usc of another method, The notice shall be directed to the Property Address or any other address Bor.
rower designaits by ndiice to'Lender. Any notice to Lenocr snull be given by first class mail 10 Lender's address sialed herein or any other ad-
dress Lender designates by notice to Borrower. Any notice.riovided for in this Security Instrument shall be deemed to have been given to
Borrower or Lendar when given as provided in this paragrapii.

15. Governing Law; Severablllty, This Security Instrumen: sha’i= governed by federal Inw and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of thi¢ Secyurity Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Insttument or ah= Mate which can be given effect without the sonflicting provision. To
this end the provisions of this Security Instfument and the Note are d:clored to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy <f the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Dorrower. 154002 any part of the Property or any interest in it is sold or
transferred (or il a beneficial interest in Borrower is sold or transferred and Borro wor is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all susng’se ured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the 2. of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. T notice shall provide a period of not less than 20
days from the date the notice is delivered or mailed within which Borrower must pay all s\ims s:cured by this Security Instrument. If Borrower
fails to pay these sums prior 1o the expiration of this period, Lender may invake any remocies permitted by this Security Instrument without |
further notice or demand on Borrower. @

18. Borrower’s Righi to Reinstate. IT Borrower meets certain conditions, Borrower shall beve the right to have enforcement of this o
Secutity Instrument discontinued at any time prior fo the carlier of: (a} 5 days {or such other poriod as applicabic law may specity for &
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security'lr strument; or (b) entry of a judgment en- QN
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security psb
Instrument and the Note had no acceleration oceurred; (b) cires any definilt of any other covenants o ugreémeints; (€) pays ill'expenses in- e
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) akes such action as Lender (&
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Forcower's obligation to pay (=Y
the sums secured by this Security Instrument shall continue unchanged. Upcn. reinstatement by Borrower,.this, Sec ity Jostrumeni and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 Jeivstate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenent and -agree as follows: Cee s .

19, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach of any covenant or
agrecment in this Security Instrument {but net prior fo acceleration under paragraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the sction required té cure the default: (¢) # date, not less than 30 deys from the date the notice Is
given to Borrower, by which the defaull must be cured; and (d)'that fajlure o cure ihe défault on or before the date specified in the notlee
may resuli in acceleration of the sums secured by this Security lnsig'umeni. foreclosure by judicial proceeding and sale of the Praperty. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding the non-
existence of 8 defaull or gny other defense of Borrower to accelerstion and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at jis option may require immediate payment in full of all sums secared by this Securlly Instrument withowt
further demand and may toreclose this Security Instrument by judicial proceeding. Lender shall be entiiled to collect ait expenses incurred in
pursuing the remedies provided in this:paragraph 19, including, but not limniied to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph {9 or abandonment of the Property and at any time prior 1o the expira-
tion of any period of redemption:following judicial sale, Lender (in person, by agent or hy judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the Teceiver shali'be applied first to payment of the costs of manngement of the Property and collection of rents, including, but
not limited to, recelver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument. .

21. Release, Upon payment of all sums sccured by this Security Insirument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.
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1-4 FAMILY RIDER
Assignment of Rents 50900321
THIS 1-4 FAMILY RIDER is made this 26th day of May 1989

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deéed
{the “Security Instrument'”) of the same date given by the undersigned (the **Borrower®) té secure Borrower's Note to
MARGARFTEN & COMPANY, INC., a corporation organized
and ex?sting under the laws of the state of New Jersey

(the **Lender’) of thin-came date and covering the property described in the Security Instrument and located at;
3551 W CORTLAND , CHICAGO , IL 60641

Pioperty Address

1-4 FAMILY COVENANTS. [raddition te the covenants and agreements made in the Security Instrumeni, Bor-
rower and Lender further covenant and.agree as follows:

A. USE OF PROPERTY; COMPL1ANCE WITH LAW. Borrower shall not scek, agree to or make a change in
the use f the Property or its zoning classificat.oi, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable 1o the Property.

B. SUBORDINATE LIENS. Except as permuier vy federal law, Borrower shall not allow any lien inferior 1o
the Security Instrument to be perfected against the Proprily without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintaie/insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant. =,

D. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shoh-gssign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execuie new ieases;in Lender's sole discretion,
As wsed in this paragraph E, the word "lease’ shall mean “'sublease” if the Security Instcument is on a leasehoeld.

F. ASSIGNMENT OF RENTS. Borrawer unconditionally assigns and transfers 1o Lender alf the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revonues and hereby
directs each tenant of the Property 1o pay the rents 1o Lender or Lender’s agents. However, prior to Lender's Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall ¢ollect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignmen
of rents constitutes as absclute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rens received by Borrower shall be held by Borrower as
trustec for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (i) Lender shall be en-
titled to collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will nol perform any act that would
prevent Lender from exercising its rights under this paragraph ¥.

MULTISTATE -4 FAMILY RIDER—FNMA/FRLMC
MAR-6018 Page § of 2 (Rev, 5/87) Form 3170 1/85
Roeplaces NASST (Res. 2788) and MAR-6015 (Rev, 2/56)

§9251101
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