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PREPARED BY: CLiaine Benes gag

—

This Indenture, made this 30 day of MAY ,19 89, berween EDWARD BROWN AND

AUGUSTA V., BROYWN, HUSBAND AND WIFE

, Martgagor, and
CITY FEDERAL SAVINGS BANK " :
a corporation organized and existing under the laws of THE UNITED STATES OF AMERICA ,

Mortgagee.

Witnesseth: that whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by  certain promissory nole
bearing even date herewith, in the principal sum of FORTY TWO THOUSAND SEVEN HUNDRED AWD 00/100
Doltars ($ 42,700.00 ), Dollars payable with interest at the rate of
ELEVEN per ceatum (11,000 %) per annum on the unpaid balance until
paid, and made payablé to the order of the Mortgagee at its officein 300 DAV IDSON AVENUE, SOMERSET,
NEW JERSEY 08877 or al such other place as the holder may designate in writing,
and delivered; the said principel@nd interest being payable in monthly installments of  FOUR HUNDRED SIX AND
65/100 Dollars (8 406,65 )
on the firstday of JULY, 198¢ , and a like sum on the first day of each and every month thereafter until the
note is fully paid, except that the finai payment of principal and interest, if not sooncy paid, shall be due and payuble on the [irst

dayof JUNE, 2019

Now, therefore, the said Mortgagor, for the bettei seairing of the payment of the said principal sum of money and interes! and
the perfermance of the covenants and agreements herein Contained, does by these presents Mortgage and Warrant unto the
Mortgagee, its successors or assigns, the following descrived Real Estate situate, lying, and being in the county of

CO0K and the State of lilinpis, to wit:

UNIT D303, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN TERRACE CONDOMINIUMS, A8 DELINEATED AND DE-
FINED IN THE DECLARATION RECORDED AS DOCUNENT NO. 26146887 IN THE
SOUTH WEST 1/4 OF SECTION 13, TOWNSHIP 39 NOUPTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

;

PERMANENT TAX NUMBER: 15 13 300 026 1067‘(‘

COMMONLY KNOWN AS: 1029 DES PLAINES AVE,”
FOREST PARK, IL 60130

S5V RAIRTY, 1IN
A A T P

@
_ Q-
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issucs, and Y .
profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hea, light, water, or b o
power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on said kand, and £ s
also all the estate, right, title, and interest of the said Morlgagor in and to said premises. n o
9

To have and to hold the above-described premises, with the of the Homestead Exemption Laws of the State of [ltinois,
appurtenances and fixtures, unto the said Mortgagee, its suc-  which said rights and bencfits the said Mortgagor does hereby
cessors and assigns, forever, for the purposes and uses herein  expressly release and waive.
set forth, free from all rights and benefits under and by virtue

This form Is used in connection with morigages insured under the one- to four-family programs of the National Housing Act which
provide for pariodic Mortgage Insurance Premium paymenis.

HUD-92116M (10-85 Edition)
24 CFR 203.17{a)
o8

Previous Edillons are Obsclels

515-13489-00-0055 {1 of 4)
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And said Mortgagor covenants and ugrees:

To keep said premises in good repair, and nol 1o do, or per-
mit to be done, wpon said premises, anything that may impair
the value thereol, or of the security intended to be effected by
virtue of this instrument; not to suffer any lien of mechanics
men or material men to attach 1o said premises; to pay to the
Mortgagee, as hercinafter provided, until sajd note is fully
paid, (1) & sum sulficient to pay all taxes and assessments on
said premises, or any tax or assessment that may be levied by
authority of the State of Minots, or of the county, tows, vil-
lage, or city in which the said land is situate, upon the Mort-
gagor on account of the ownership thereof; (2) a sum sufficient
to keep al! buildings that may a1 any time be on said premises,
during the cominuance of said indebtedness, insured for the
benelit of the Mortaagee in such forms of insurance, and in
sueh amounts, assoay be required by the Morigagee.

i case of the refusalar neglect of the Mortgagor 1o make
such payments, or 1o ‘sovely any prior lien or incumbranee
other than that for ases or dasessmients on said premises, or (o
keep suid premises in good redai’, the Mortgagee may pay such
taxes, assessments, and insurance sremiums, when due, and
may make such repairs to the praperty.herein mortgaged as in
its discretion it may deem necessary 1or the proper preservation
thercof, and any moneys so paid or expenzed-shall become so
much additional indebtedness, secured by ritis mortgage, to be
paid out of proceeds of the sale of the mortgrged premises, if
not otherwise paid by the Morigagor.

1t is expressly provided, however (al! other prosisions of
this mortgage to the contrary notwithstanding), that tie Mor(-
gagee shalt not be required nor shall it have the right 10 pav,
discharge, or remove any (ax, assessment, or tax lien upon or
against the premises described herein or any part thereof or the

improvements situated thereon, so lang as the Morigagor shatl,
in good faith, contest the same or the validity thereof by appro-
priate legal proceedings brought in a court of competeni juris-
diction, which shall operate 10 prevent the callection of the tax,
assessment, or lien sa contested and the sale or forfeiture of the
said premises or any part thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt in whole, or in part,
on any installment due date.

That, together with, and in addition to, the monthly pay-
ments of principal and interest payable under the terms-of the
note secured hereby, the Mortgagor will pay to the Mortgagee,
on the first day of each month until the said note is fully paid,
the following sums:

(1) An amount sufficient to pravide the holder hereol with
funds to pay the next mortgage insurance premium if this in-
strument and the note secured hereby are insured, or a monthly
charge (in lieu of 2 mortgage insurance premium) il they are
held by the Secreiary of Housing and Urban Development, as
lollows;

(I3 If and so long as said note of even date and (his instru-
ment are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accumulate in
the hands of the holder one ¢1} momh prior to its due date the
annual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Seeretary of
Housing and Urban Development pursuant to the National
Housing Act, as amended, and applicable Regulations there-
under; or

515-1349-00-0356 12 ol 4)

(1) 1 and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in fiew of a mortgage insurance pre-
mium) which shall be in an amount equal 10 one-twelfth (1/12)
of one-half (1/2) per centum of the average outstanding bal-
ance duc on the note compized without taking into account
delinquencies or prepayments;

(B} A sum equal 1o the ground rents, if any, next due, plus

the premiums that will next become due and payable on poli-- S

cies of fire and other hazard insurance covering the morigaged
property, plus taxes and assessments next due on the mort-
gaged property (all us estimated by the Morigagee) less all sums
already paid therefor divided by the number of months 10°
clapse before one month prior to the date when such ground -
rents, prentioms, taxes and assessments will become delin- -
quent, such sums to be held by Mortgagee in trust Lo pay said -
ground rents, premiums, taxes and special assessments; and

() All payments mentioned in the 1wo preceding subsee-
tions of this paragraph and all payments to be wade under the
note secered hereby shall be added together and the agerepate
amount thereol shall be paid by the Mortgagor each month in
a single payment to be applied by the Mortgagee to the follow-
ing irems in the arder set forth;

(I} premsium charges under the contract of inserance with
the Secretary of Housing and Urban Development, or monthly
charge (in licu of mortgage insurance premium), as the case
may be;

(I1) ground rents, if any, taxes, special assessments, fire,
and other hazard insurance premiums;

(111) interest on the note secured hereby;

(1V) amortization of tie principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
paveient shall, unless made goad by the Mortgagor prior to the
due zary of the next such payment, constitute an cvent ol de-
fault urder this morigage. The Mortgagee may collect a “late
charge” raito exceed four cents (4¢) for each dollar (1) for
each paymentanose than fifleen (15) days in arrears, 10 cover
the extra expense invotved in handling delinquent payments.

IT the total of the wayments made by the Mortgagor under
subsection () of the préceding paragraph shall exceed the
amount of the paymens actually made by the Martgagee for
ground rents, 1axes, and asscssments, of insurance premiums,
as the case may be, such excess. i the loan is current, at the
option of the Morigagor, shall Le credited on subsequent pay-
menls 1o be made by the Morigagor or<efunded ta the Mort-
gagor. IT, however, the monthly payments made by the Moriga-
gor under subsection () of the precedisg paragraph shall not
be sufficient 1o pay ground rents, taxes, and assessments, or
insurance premiums, as the case may be, when the same shall
become due and payable, then the Mortgagor shall pay to the
Morlgagee any amount necessary 1o make up the deficizncy, on
or before the date when payment of such ground rents. taxes,
assessments, or insurance premiums shall be due, I al any time
the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions ol the note secured hereby, full payment of
the entire indebtedness represented thereby, the Mortgagee
shall, in compuating the amount of such indebtedness, credit 10
the account of the Mortgagor all payments made under the
provisions of subsection 1) of the preceding paragraph which
the Mortgagee has not become obligated 1o pay 10 the Seere-
taty ol Housing and Urban Development, and any balance re-
maining in the funds accumulated under the provisions of sub-
section () of the preceding paragraph, [T there shall be a
defanlt under any of the provisions of this mortgage resulting
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BORROWER: BRONN
PROGRAM: H14

FHA—ASSUMPTION RIDER

This Pider is made this 30TH day of MAY , 1989 and is
incorporatec-into and shall be deemed to amend the Mortgage, Deed of Trust, or Securily Deed ("'Security
Instrument’y ofihe same date given by the undersigned (the “Borrower™) to the Lender covering the property
described in tha Sesurity Instrument and located at:

1029 DES PLALNFS _AVE. , FOREST PARK , IL 60130

{Property Adtiress)

The Mortgagee/Lender shal!, »;1th the prior approval of the Federal Housing Commissioner or his designee,
declare all sums secured by this “Szcurity Instrument” to be immediately due and payabie if all or part of the
property is sold or otherwise transferre< {other than by devise, descent, or operation of law} by the Mortgagor/Borrower,
pursuant o a contract of sale executed ho'later than 12 manths after lhe date on which ths Security
Instrument is executed 1o a purchaser whese eledit has nol besn approved in accordance with the requirements

of the Commissioner.

/-ED BROWN : —Borrower
}f% V Blocres

STA V. BROWN —Borrower

—Borrower

TPEISZ68

DISTAIBUTION: Crginil--Fotmanaat Fle Copy
S15-1454-02-1188
General Assumption Rider

[¥]
o
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LOAN NUMBER: #3801
BORROWER: BROWN FHA/VA CONDOMINIUM RIDER

PROGAAM: HtH

This FHANA Condominium Rider is made this 30TH  day of MAY, 1689 and is incotporated
intoc and shali be deemed to amend and supplement a Mortgage, Deed of Trust or Deed 1o Secure Debt (herein “security
instrument”) dated of even date herewith, given by the undersigned {(herein “Barrower”) to secure Borrower's Note to

CITY FEDERAL SAVINGS RANK (herein “Lender’’} and covering the Property

described in the sacurity instrument and located at

1029 DES PLAINES AVE., FOREST PARK, IL 60130
{Property Address)
The Property comprises a unit in, togeiner with an undivided interest in the common elements of, a condominium project
TERRACE CONDOMINTUMS

known as__THE

{Name of Condominium Project)

(herein “Candorminium Project”)

Condominium Covanants. in addition to the covenants and agreements made in the security instrument, Borrower and
Lender further coaniint and agree as follows:

A. Assessmeiids: 3orrower shall promptly pay, when dus, all assessments imposed by the Owners Association or
ather governino/oady of the Condominium Project (herein “Owners Asscciation') pursuant 1o the provisions of
the declaration, y-'aws, code of regulations or other constituent document of the Condominium Project. Any lien
on the property resiiting from Borrower’s failure to pay condominium assessments when due shall be subordinate

to the lien of the secuiiy instrument.

Hazard insurance. So long as the Owners Association maintains a “‘master” or “blanket"” policy on the
Condominium Project wnich pravides insurance coverage against fire, hazards included within the term “extended
coverage,’ and such other hezarde as Lender may require, and in such amounts and for such periods as Lender
may require, then:

{i} Lender waives the pravision in the security instrument for the monthly payment to Lender of one-twelfth of
the premium instaliments for hazard insurance on the Property;

{ii) Borrower’s obligation under the security ‘astrument (o maintain hazard insurance coverage on the Property
is deemed satisfied; and

(iii} the provisions in the security instrument (egarding application of hazard insurance proceeds shall be
supercedead by any provisions of the declaraotion. bylaws, crde of regulations or other constituent document
of the Condeminium Projec! or of applicable law to the extent necassary to avoid a conflict between such
provisions and the provisions of the security Insirament. For any period of tirne during which such hazard
insurance covarage is not maintalned, the immediat:ly preceding sentence shall be deemed to have no
force or effact. Borrowar shall give Lender prompt riotize of any lapse in such hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds i1 /'cu of restoration or repair following a loss 1o the
Property, whethsar to the unit or 1o commaon elements, any such procesds payubie 1o borrower are hereby assigned and
shall be paid to Lendsr for application to the sums secured by the security instrumen?, with the excess, if any, paid 1o Borrower.

C. Lender's Prior Consent. Borrower shall not, except after notice to Lend(r =.nd with Lender's prior written consent,
partition or subdivide the Properly or consent to:

(i)  the abandonment or termination of the Condominium Project, except for abarganment or termination provided
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or aminent domain;

(ii) any material amendment to the declaration, by-laws or code ot regulations of e Jwners Association, or
equivalent constituent document of the Condominium Project, including, but not limited o, any ameandment
which would change the percentage interests of the unit owners in the Condominivia \Project; or

(iti) the effectuation of any decision by the Owners Association to terminate professional managimint and assume
selt-management of the Condominium Project.

Remedies. If Borrower breaches Borrower's covenants and agreemants hereunder, including the covenant to pay
when due condominium assessments, said breach shall constitute a default under the appiicable provisions of
the National Housing Act and under the security instrument. Upon such defauit by Borrower and with consent
of the Federal Housing Commissicner, Lender may, al Lender’'s option irnvoke any remedies provided under the
security instrument, inciuding, but not limited to, declaring the whole of the indebtedness secured hereby to be

due and payable.

Resolution of Inconsistency. If this security instrument and Note be insured under the National Housing Act,
the applicable section(s) arid Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of the partles hereto, and any provision of this or other instruments executad in connestion
with this security instrument and Nole which are inconsistent with such section(s) of the National Housing Act
or Regulations are hereby amended to conform thereto.

In Witness Whereof, Borrower has executed this FHA/VA Condominium Rider.

s Ao

Borrower .y ARD BROWN Borrower

Ze L7 _;\b(ﬁ_.gzr,cwc/'

i o S ARGHLSTA V. BROWN Bortower
515-1414-D0-0988




