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MICHTIGAN AVENUL MATTONAL BANK OF CHHICAGO

MORTGAGE

THISMORTGAGE ("Security Instrument”) is given on MAY 71 ,
9 . The mor.zagor is - - .
89 ARTHUR L. BROWN, DIVORCED NJI' SINCE REMARRIED
. ‘Barrower' ). This Security Instrument is given to

. which is organized and existing

nnder the lawsof UUTZFED STATES OF AMERICA , und whose address is

B Lend ar NOR'I‘IIl MT(‘HI(‘AN AVENUE, CHICAGO, [LLINOIS 60602
arrower owes Londer tohe rimcipal sum of Yy Y ()N' THOUSAND i

Dolfues (ld\é ,000. 00 ). This debt is evidenved by Borrower's note
dated the same daic as this Secvdity lastrument ' Naote''), whuh provides for monthly payments, with the full debt, il o
paid earlier, due and payuable on JUNE Tht, 19494 . This Security Instrument
secures to Lender: (a) the repayment_ ¥ the debi evidenved by the Nate, with interest, and ul! renewals, extensions angd
modificutions; (b) the payment of ali Htbessums, with interest, udvanced under puragraph 7 to pratect the seeurily of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Sccunty Instrument and
the Note. For this purpose, Borrower does berevy mortgage, grant and convey to Lender the following described property
County, Hlinvis:

("'Lender)

localed in GOAR

SEE ATTACHED LEGAL DESCRIPTION MADE PART HEREQF,

Ll ety ""h;

P.1.N. # 20-11-102-025-1006 BN
f

S T Y RECORDER

which has the addressof 5516 SOUTH EVERE;I‘ST. I” 3 SOUTH . CHICAG Yyl
treet iy

60637 ("Property Address”);
[Zip Codef

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, vif and gas rights wnd profits, water righls and stock and all fixtures now or
hereafter a part of the property. All replacernents and addinons shal! also be covered by this Security Instrument. AR of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis amt will defend generally the title 1o the Property against ull claims and dernands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniflorm covenawts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tilinois

t

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
— -

Financisl Law Formg™
Form 1578 w

02923269
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in eflect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphicable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shiel give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any cordemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, ale hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured mmmediatels
before the taking, divided by {b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Praperty is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle u claim for damages, Borrower fails 10 respond to Lender within 10 days after the date the nohice
given, Lender is panhorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums sectred sy this Security Instrument, whether or not then due.

Unless Lend:rand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat¢ olithe monthly payments referred to in paragraphs | and 2 or change the amount of such payments

10, Borrower 747z¢ Released; Forbearance By lender Mot a Walver. Extension of the time for pavment or
modification of amortizarron.of the sums secured by this Security Instrument granied by Lender o any successor m
interest of Borrower shafl rovaperaie 1o release the fiability of the originad Borrower or Borrower's suceessors m iniferest
[.endesr shall net be required Ao “ommence proceedings aguinst any successar in interest or refuse ta extend tme for
payment or otherwise modify anioriization of the sums secured by this Security Instrument by reason of any demand made
by the original Burrower or Boreorer's successors in interest. Any forbearance by Lender sn exercising any right or remedy
shall not be a waiver of or prechude the xercise of any right or remedy.

11, Successzors and Aasigns Bosnz, Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and bénefit2he successars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Barrower's covenants and a'greetnents shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a}is.ca-signing this Security Instrument only to morigage, grant and convey
that Barrower's interest it the Property under tie ferms of this Security Instrument: (b)Y s not personally shhgated to pay
the sums secured by this Security Instrument; and /(<) agrees that Lender and any other Borrawer may agree to estend,
madify, forbear or muke any accomimodations with reerd to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Louan Charges. If the loan secured by this Securiss Instrument is subject taa law which sets maximuom joan
charges, and that law is finally interpreted so that the nuterest or other loan charges collecied or (o be collecied i
connectiom with the ionn exceed the permitied limits, then: (a) any such foan charge shall be redoced by the amount
necessary to reduce the charge to the permitted limit; and (b) any‘sums already collected from Borrower which excecded
permitted limits will be refunded to Barrower. Lender may choos2 sé-make this refund by reducing the prmcipal owed
under the Note or by making a direct payment to Borrower. If 4 refunddefuces principal, the reduction will be treated as o
partial prepuyment without any prepayment charge under the Naie.

13. Legislution Affecting [L.ender's Rights, If enactment cr Capiration of apphicable laws has the effect of
1

rendering any provision of the Note or this Security Instrument unenforceable accdrding toits terms, Eender, at s opuon,
may require immediate payment in full of all sums secured by this Secunty Instpiament and may mvoke any remedies
permitted by paragruph 19. If Lender exercises this option, Lender shall take the sicimspecified in the seeond paragraph ol
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumer s¥ali be given by delinvering inog by
muailing 1t by first class mail unless applicable law requires use of another method Th: nidtice shall he directed 1o the
Property Address or any other nddress Borrower designates by notice to Lender Any notscs to Tender shall be piven by
first class mail to Lender's address stated herein or any other address Lender designates by neace se Hotrower Ay nonee
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendr when given as provaded
i this paragraph.

18, CGoverning Law; Severability. This Security Instrument shall be goserned hy federal How and the Taw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secuniydpstrument o the
Note canflicts with applicable taw, such conflicy shall not affect other provisions of this Security Instrulnentor the Note
which can be given effect without the conflicting provision. To this end the provissons of this Securiy Instrim st and the
Note sre declared to be severable.

16, Burrower’s Copy, Borrower shull be given one conformed copy of the Note and of this Secuty Iastrumen

17. Transfer of the Property or o Reneficial Interest in Barrawer. I all or any part of 1he Properiy o any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sald ar transferred and Barrower is not i natural
person) without Lender's prior written consent, Lender may. at its aption, require immediate payment i full of all suins
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited hy
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. Fhe notice shall provide i period
of not less than 30 deys from the date the notice is delivered or maited within wliuch Borrower must pay all sumss secured by
this Security Instrument. If Borrower fuils 1o pay these sums prior to the expiration of this perind, Tender mayx ms ake any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, RBorroser shall have the rght 1o lunve
enforcement of this Securnity Instrument discontinued at any time prior to the earlier of G S days (or such other pertod as
applicable law may specily far reinstatement) before sale of the Property pursuant to any pawer of sale continned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Tnstrument. Those conditions are thit Bortower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (h) cures any default of any other covenants or agreement.: (¢} pays al) expenses mcurred i enforong thy,
Security Instrument, including, hut not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender mengy
reasonubly require 1o assure that the lien of this Security Instrument, Lender's nghis in the Property and Borrow s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatems= by
Borrower, this Security [nsirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 11or 17,
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UMIT 551&-2 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL COF REAL EZ1ATE (THEREINAFI1ER REFERRED TN A% "PARCEL"): LOT
200 IN BLECH 2 IN EAST END SUBDIVISION IN SECTIONS 2 AND 13,
TOWNSHIF ¥2 NOURTH, RANGE {4, EAST OF THE THIRD FRINCIPAL MERIOIAN
AND AN ESSEMENT FOR THE BENEFIT OF LOT 20, PURSUANT TO DECREF
ENTERCL M/ 15, 1922, IN CIRCUIT COLRT OF COOK COUNTY, TLLINOIG
CABE MW &3 0 2950 FOR INGRESS AND EGRESS MJER THE S0OMTH 9 FEET
OF LOYT ZU 8 BLOCY 21N FAST END SUBDIVISION AFOREZ&LD, 1M COOK
EDUNTT, LELIEO] S, ALCOROING TO THE PLaT THEREQF RECORDED ON APRIL
10, 1F72 AZLDOCIMENT O, 21841930 WHICH SURVEY IS ATTACHED &%
EXHIELIT "A" T0 D“"LHPQT!OH MADE &Y MICHIGAN AUVENUE HaTTONAL BANE
OF CHICAND A% TROST MO, 1921 AND RECORDED IN YHE UFFICE OF THE
RECORDER OF CUOK CUNETY AS DUOCUMENY NO, 21341930 TOGETHER WITH AN
UNDIVIDED PERCENTAGL IMIEREST IN SAID PARCEL (EXCEPTIMG FROM SAID
FARCEL ALL THE FROPERTY AND SPACE COMPRISING ALL OF THE UNITS
THEREQOF A% DEFIMED AHID TET FORTH IN SAID DECLARATION &ND SURVEY),

N CODK COUTY, JLLIMAIE,
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THi1s CONDOMINIUM RIDER is made this Jlet day of L1989
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Insirumem™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Mote to

MICHIGAN AVENUE NATIONAL BANK OF CHICAGO {the *'Lender'’)
of the same date and covering the Property described in the Security {nstrument and located at:

5516 SOUTH EVERETT, UNIT # 3 SOUTH, CHICAGD, ILLINOIS. 60637
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: 5516 SQUTH EVERETT CONDO ASSOCIATION

{Name o! Condormnium Project)
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association'') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covennnts and agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shafl perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condotninium Project; (1) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, wheaduoe, all dues and assessments imaposed pursuant to the Constituent Documents.

B, Hazar” In=urance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blank(:t” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amourks, for the periods, and agninst the hazards Lender requires, including fire and hazards included
within the term “extended Co ) ernge.” then:

(i} Lender waivisthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coveruge on the Property
is deemed satisfied 1o the extent thal therequired coverage is provided by the Owners Association policy.

Horrower shall give L.ender prasiplnaotice of any lapse in required hazard insurance coverage.

In the event of a distribwtion of hazecd insurance proceeds in lieu of restoration or repair following n loss 10 the
Property, whether fo the unit or 10 commdn ¢liments, any proceeds payable to Borrower are hereby assigned and shali be
paid to Lender for application to the sums scearzd by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Barroses shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public fiability insurance policr acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any awaraor claim for damages, direct or consequential, payable ta Borrower in
connection with any condemnation or other taking of all o auy part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Secunty tnistrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender's prior wrilten
conseut, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomir.u:a Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other (asialty or in the case of a tuking by condemnation or
eminent doman;

(ii) any amendment Lo any provision of the Congtituent Docuraent: if the provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of se’v.management of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liahs!i 7-irsurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. IT Borrower does not pay condominium dues and assessments whe: c'ue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor/awer secured by the Security
Instrument. Unless Borrower and Lender agree to other terihs of payment, these amounts shall hese iierest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrows.: requesting payment.

BY SIGNING BELOW, Barrower accepis and agrees 10 the terms and provisions contained in this Condoinirirzm Rider.

ARTHUR L. BROWN

i

................................................................................ ' .GSScal)

rower

................................................................................. Seal)

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Financiai L aw Farme™
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