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MORTGAGE

THIS MORTGAGE, Is mads this 22 day of _Mayv w1088
between the Trustor, PATRICK THOMAS SHIELDS, IB & MABY LOU SHIELD

HIS WiFE

[Rereln "Horrower'), w.ao)e address 's
1018 WHITEHALL IZAIVE
—BUFFALQ GROVE = L0 60089

and the Mortgages,  pERT=01 i b
THILLY  THAN 405D Q&/0E/%% 1311 o8
[ YAV Y} [ TR L B L R A
COOK COUNTY REv . e

Seare Ceacumer Financlal Corparation of Dalawars

a Dlgw_r)aro Corporation, whoss address is: 170, Corporeate North, Sulte 207, Bannockburn, il. B0015  (herein
“Lender

¥

WHEREAS, Lender and Borrower nave—aentered Into an Account Agresment and Disclosurs
Statement {the "Agresment”) pursusnt to which Lender has agreed from time to time to make lcens to Borrower
under an arrangement whereby Borrower may boricw, repay and borrow agaln during the term of the
Agresemasnt.

BORROWER, in consideration of the indebtiedners herein recited and the mortgsge hersin created,
Irravocably mortgeges grants and conveys to Lender the foliowlip Jescribad property located in the County of

CQCK ~, State of Minocis, with WVIORTZAGE COVENANTS:
LOT 282 N STAATHMORE N RBUFFALQ GROVE UNJT 3 SECTICNG B AND B, TOWNSHIP
4 i BA 1 I OF IH i b VG IAN,
. 2N400443, IN CODK
COUNTY. ILLINOIS, >

which has the address of 16 WHITEHA v V)
umber and Siresl
FFA RQV | (herein "Prope’y Address™;

ty, Siate and 2lp Code

AMOUNT SECURED:Qpe Hundred .._.._Ihousand sng 07300

(] 100000 .00 3.

TOGETHER with sll the Improvements now or hersafier arected on the property, and sil
sasements, rights appurtenances, rents .

(subject hawever to the rights and authorities given hereln to Borrower to collect and apply such rents),
royaities, mineral, oll and ges rights and profits, water, water rights, and water stock, and all fixtures now or
hersatter attached to the property, alt of which, In¢cluding replacements and additions thereto, shall bs desmed to
be snd remaln a part of the property coversd by this Mortgage; snd sl of the forsgoing, togsther with sald
property (or the lessehold setate If this Mortgage Is on a isasshold) are herein referred to as the "Property”);

32033035
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TO SECURE ¢ Lender {a) tha repayment of sl indebtedness due and to bescoms dus under
the terms and conditions of the Account Agresmant and Disclosure Statemant (the “Agresment”) executsd
by Borrower snd dated the same day as this Mortgage, and all modifications, extensions snd renewsis
thereof, which Agreement provides that Lender shall make sdvances to Borrowsr of a revolving nature and
that such advances may be made, repsid and remade from time to time, subject to the ilimitatian that the
totsl cuistanding principal bslance owing st any one time under the Agreement { nat including finance
charges therson et & rate which wiil vary from time to time, and other fees snd othsr charges which may
from time to time be owing under the Agreemsnt shall not excesd the Amount Securad dul?nctcd onh the
first page of this Mortgage; {b) the paymant of sll other sums sdvanced in sccordance herswith to protect
the socurity ot this Mortgege, with finance charges therson st the varisble rste describad in the
Agrssment; (c) the perfoarmance of ths covensnis and agressments contsined heraln end In the Agressment;
snd (d} any future sdvances mesde by Lender to Borrowsr pursusnt ta peragraph 20 of this Mortgage
(herein "Futurs Advances*.

Any references in this Mortgage to the "Note” shsii he desmed o refer to the Agresement,
snd any referencss in this Mortgage 1o nates and promissory notes aheli inciude toan agresments, as
applicable. All refscen:es to Interest shall be desmad to Include finance charges.

Borrows:r sovanants that Borrower is lawfully selzad of the estate hereby conveyed and hae
the right to martgags (eant and convey the Property, that the Proparty ls unsncumbered, except far the
encumbrances of record ‘ap.roved by Mortgeges, except as provided [n paragreph 3 hersof, and that
Borrower wifi warrant and «esferd genarally the title to the Property against elf claims and demands, subject
to sny declarations, sasemecis oOr restrictions listed (n s schedule of exceptions to coversge in any title
insurance poficy insuring Lender's in'ersst in the Property.

COVENANTS. Borrower rao Lender covenant and sgree as follows:

1. PAYMENT OF PRINCIFPAL AND INTEREST. Borrowsr shall promptly psy whan dus the
principsl of and interest on ihe Indebtednuze evidenced by the Agreamaent, snd the principal of and interest
on any Futura Advances securad by this Mortreze.

2. APPLICATION OF PAYMENTS. Uriess applicable faw provides othsrwise, all payments
received by Lender under the Agreesment and parigraph 1 hersaof shsll be sppilad by Lender first (in the
order Lendsr chooses) to any finsnce charges, ccusslion costs and other charges owing under the
Agreemant or this Mortgage, second, ta the princlpal pivable under this Agrssment.

3. CHARGES: LIENS. Borrower shall psy sll ‘ax.e. sseessmanta and other cherges, fines and
impositions atirlbutable to the Propcrtz which may sttain priciity over this Morigage {(excluding the lien of
any martgage or desd of trust encumbering the Property thal ‘2 prior In right or In time (*Prior Mortgaga®
1o this Mortgage snd thst has besn spproved by Lender], and lesesnc'd psyments or ground rents, If any,
by Borrower making peyment, when due, directly to the peyes thireot. Barrowar shall promptly furnish to
Lendar eli notices of amounts dus and when Borrowar makes peymart dluotlr, Borrower shall promptly
furnish to Lender recelpts avidencing such payments. Borrowsr shall pramaptily discharge any Hen which has
priority over this Mortgsge {axciuding the len of any Prior Martgsgel; praviyed that Borrowaer sheil not be
recuired to discharge any such Hen so long as Borrower shall {a) sgrea !a writing to the paymant of the
obligation sscured by such llen In s manner acceptabla to Lender, or (b} In goca falth contast such lian by,
ar defend enforcement of such llen In, legel procesdings which aperate to provent_the snforcement of the
llan or forfeiture of the Property or sny part thersof, ur (c) sscure from the ho'der of such prior flen an
agreament In form satisfeclory to Lender subordinating such Hen to this Mart s, Any defsult by
Barrower under the terma of any Prior Mortgage shall constitute » default under thie Mustgage.

Borrower shall not entor into shy sgreement with the holder of any Prior (Mortasge by which
the Prior Mortgage or the indabledness sscured by the Priar Mortgags s modifisd, smanted, sxtended or
renswed, without the prior writtan consent of Lender. Borrower shali neither request nor accept sny
future advences under any Prior Maortgage without the prior written consent of Lender.

iy 25262
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4. HAZARD INSURANCE. Borrower shall keep the Improvementis now oxisting or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and such other hazards as Lender may require and In such amounts and for such periods as
Lender may require. Unless Lender In writing requires otherwige, the policy shall provide insurance on a
replacement cost basls in an amount not less than that necessary 1o comply with any coinsurance
percentage stipulated In the hazard insurance policy, The smount of coverage shall be no less than
Borrower’s credlt {imit under the Agreement plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance shail be chosen by Borrower subject to approval by
Lender; provided, that such approval shail not be unreasonably withheld. All premlums on insurance
poiicies shall be pald by Borrower making payment, when due, directly to the insurance carrier.

All ingsurance policles and renewals therecf shall be in form acceptable to Lender and shall
include a standard mortgage clause in favor of and in form acceptatie to Lender. Lender shall have the
right to held the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of pald premiums. In the event of loss, Borrower shaii give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree In wrlting, Insurance proceeds shaii be spplied to
restoration or repeir of the Property damaged, provided such restoration or repair Is economically
feasible and the <euurity of this Mortgage is not thereby impaired. !f such restoration or repair ig not
economically feasicle or if the security of this Morigage would be impaired, the Insurance proceeds shail
appliod to the sume sacured by this Mortgage, with the excess, if any, paid to Borrower. If the Property
}s sbandoned by Borrovier, or if Borrowser fails to respond to Lender within thirty (30) days from the
date notice [a mallea 'y Lender 10 Borrower that the insurarce carrier offers to settle a claim for
Insurance benefits, Leiic=. (7 authorized to collect and apply the Insurance procesds at Lender's option
either to restoration or repair. nf the Property or to the sums secured by this Mortgage.

Unless Lender and Borrovier otherwise agree in writing, such application of proceeds 10 principal
shall not extend or posipone e due date of the paymente referred ¢ in paragreph 1 herecf or change
the amount of such payments. If vndyr_paragraph 17 herecf the Property |s acquired by Lender, all right,
title and Interest of Borrower In wrny to any insurance policies and In and t© the proceeds thereof
resuiting from damage 1o the Property pricr 10 the sale or acquisition shall pass to Lender to the extent
of the sums secured by this Mortgage | nmudiately prior to such sslie or acquisition.

8. PRESERVATION AND MAINTENAMECS OF PROPERTY; LEASEHOLDS; CONDOMINIUMS: PLANNED
UNIT DEVELOPMENTS. Borrower shall keep (he Property Iin good repair and shall not commit waste or
permit impairment or deterloration of the Propziiy and shall comply with the provisions of any lease |
this Mortgage is on & leaseho!d. 1! this Mortgage iz on a unit in a condominium or & plannsd unit
development, Borrower shall perform all of Borrower's obligations under the decisration or covenants
¢reating or governing the condominium or planned unii development, the by-laws and reguiations of the

condominium ar planned unit development, and constiluuri documents. |f @ condominium or planned unit
development rider (s executed by Borrower and recordec tunether with this Mortgage, the covenants and
agreementa of such rider shall be incorporated inte and ghal amend and supplement the covenants and
agreements of this Mortgage as (T the rider were & part herco’.

8. PROTECTION OF LENDER'S SECURITY. If Borrower ‘ails to perform the covenants and
agreemonts contained In this Mortgage, or il any action or procheding iz commenced which materlaity
affects Lender’'s interest in the Property, including, but not limited 0/ aminent domain, insciverncy, code
enforcement, or arrangerments or proceedings involving s bankrupt or Jecedent, then Lender, at Lender's
option, upon notice to Borrower, may make such appsarances, disburse st sums and take such sction
as s necessary to protect Lender's interest, including, but not limited *c, risburssment of reasonable
attorneys’ fees and entry upon the Property 10 rmake repairs. (f Lender requircd morigage insurance as a
condition of making ths loan secured by this Mortgage, Borrower shall pa/ the premiuma required to
maintain such Insurance In effect until such time as the requirement for auch inaurance terminates In
accordance with Borrower’'s and Lender’'s written agreemaent or sppiicable law,

Any amounts disbureed by Lender pursuant 10 thls paragraph 6, with [nlereat thereon, shall
become additicnal indebtedness of Borrower secured by this Mortgage. Unless Borrower ard Lender agree
1o other terms of payment, such amcunta shel)l be payable upon notice from Lenda to Borrower
requesting payment thereof, and shall bear interest from the date of dlsbursement at the rate payable
from time to time on outstanding principal under the Agresment unless payment of interest at such rate
would be contrary to applicable law, in which event such amounts shall bear Interest at the highest rate
permissible under applicable law. Nothing contained In this paragraph © shall require Lender to incur sny
expense or take action hersunder, Any action taken by Lender under this peragraph € shall not curs any
breach Borrower may have commitied of any covenant or agreement under this Morigage.

7. INSPECTION. Lender may make or cauge to be made reasonable entries upon and inspections
of the Property, provided that Lender ehall give Borrower notice prior to any such inspection specifying
reascnable cause thersfor related 1o Lender’'s interest in the Property.

8. CONDEMNATION. The procseds of any award or ciaim for damages. direct or consequential,
in connection with sny condemnation or other taking of the Property, or part therecf, or for conveyance
in tieu of condemnation, are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Propert(, the proeoodo shall be .ppliod to the sums
gecured by this Mortgage, with the excess, if any, paid to Borrower. in the event of a partial taking of
the Property. unless Borrowsr and Lender otherwise agres in writing, thers shall be applied 10 the aums
secured by this Mortgage such proportion of the proceeds asz Is squal to that proportion which the
smount of the sums secured by this Mortgage immediately prior to the date of taking bears to the feir
market value of the Property immediately prior to the dat® of taking, with the balance of the procueds

paid to Borrower,

if the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the
condemnor offers to make an award or gettle a claim for damages, Borrower fails 10 respond to Lender
within thirty (30) days after the date such notice |s malled, Lender s authorized to coilect and apply the
proceeds, at Lender’s option, either t¢ restoration or repair of the Property or to the sums secured by

this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procesds 1o
principal shall not extend or postpone the due date of the monthly payments referred to in paragraph 1
herecf or change the amount of such payments.

8. BORROWER NOT RELEASED. Extension of the time for payment or modification of
amorilzation of the sums secured by this Mortgage or release of any security for the obligations secured
hereby. or any o’ icr amendment 1o the Agreement or this Mortgage granted by Lender to Borrower or to
any successor n-nterest of Borrower, shall not operate to reisase, in any manner, the liabllity of
Borrower or BHorro'wer’'s successcrs, as the case may be. Lender shall not be required to commence
proceedings against ary successor in Interest of Borrower or refuse to extend time for payment or
otherwise modify amurization of the sums secured by this Morigage by reason of any demand made by
the original Borrower or-dcrrower’s successor in interest.

10. FORBEARANCE B LENDER NOT A WAIVER., Any forbearance by Lender in exercising any
right or remedy hereunder, ot otharwise afforded by applicable law, shall not be a walver or preclude the
exercige of any such right ¢~ remedy. The procurement of insurance or the payment of taxes or other
llens or charges by Lender shall not _be a waiver of Lender’s right to accelerate the maturity cf the
indebtedness secured by this Mortgara.

11. REMEDIES CUMULATIVE. /\ll remedies provided In this Mortgage are distinct and cumulative
to sny other right or remedy under thiv ticrtgage or afforded by law or equity, and may be sxercised
concurrently, Independently or successively

12. SUCCESSORS AND ASSIGNS BfUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements herein contalned saall-tind, and the rights hereunder shall inure to. the
respective successors and assigns of Lender and Bo.rower, subject to the provisions of paragraph 18
hereof. All covenants and agreements of Borrower chiil bte joint and several. The captione and headings
of the paragraphs of this Mortgage are for convenier:s only and are not to be used to interpret or

define the provisions hereof.

13, NOTICE, Except for any notice required under upei'cable law to be given in another manner,
(a) any notice to Borrower provided in this Mortgage shall ba aiven by personally delivering such notice
to Borrower or by mailing such notice by first class mail addresses 10 Borrower at the Property Address
or at such other addrass as Borrower may designate by notice tc Leiicler as provided herein, and (b} any
notice to Lender shall be gliven by first clagss mail to Lender's acdrens stated hereln or 10 such other
address as Lender may designate by notice to Borrower as provided iwrein. Any notice provided for In
this Mortgage shall be deemed to have been given to Borrower or Lrndur when glven in the manner

designated herein.

14. UNIFORM MORTGAGE: GOVERNING LAW. SEVERABILITY. This Yorm of Mortgage combines
uniform covenants for national use and non-uniform covenants with limited varlativns by Jurisdiction to (>
constitute a uniform mortgage covering real property. This Mortgage shall be go rerrar by the law of the &)
Juriadiction in which the Property ia located, except 1o the extent preempted by fed. rs' law. In the event
that any provision or clauss of this Mortgage confiicts with applicable law, guch corl'ct shall not affect \\4
other provisions of this Mortgage which can be given effect without the conflicting provision, and to &
this end the provisions of this Mortgage are declared 1o be severable. H

16. BORROWER'S COPY. Borrower shall be furnished with a conformed copy of the Agresment
and this Morigage at the time of execution or after recordation hereof.

18. TRANSFER OF THE PROPERTY. if you transfer any or all of the Property or sny interest In
it, or you agree to sell or otherwise transfer or assign your rights In the Property, Lender may, at
Lender's option, declare all the sums secured by this Mortigage 1o be immaediately due and pavable.

t7. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant of agreement of
Borrower In this Mortgage, [ncluding the covenants to pay when due any sums secured by this Mortgage.
Lender prior 10 acceleration shall give notice to Borrower as provided In paragraph 4 hereof specifying:
{1} the breach; {2) the action required tc cure such breach: (3) & date. Not less than 10 days from the date
the notice |s mailed to Borrower, by which such breach must be cured; end {(4) that feilure t©0 cure such
breach on or before the date specifled in the notice may rezult in acceleration of the sums secured by
this Mortgage and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the nonexistence of a dJdefault or any
other defense of Borrower to acceleration and sale. if the breach is not cured on or before the date

kA& 1.0
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specified in the notice. Lender, at Lender’'s opticn, may declare all of the sums secured by this Mortgage
to be tmmediately due and payable without further demand and may (nvoke the STATUTORY POWER OF
SALE and any other remedies permitted by applicable law. Lender shall be entitied to coliect ail
reasonable costs and expenses incurred In pursuing the reamedies provided in this paragraph 8. including.
but not limited to, reasonable attorney’s fees 10 the extent permitted by law. If Lender Invokes the
STATUTORY POWER OF SALE. Lender shall mall a copy of a notice of =zale to Borrower, and 1o any
cother person required by applicable law, in the manner provided by applicable law. Lender shall publish
the notice of sale and the Property shall be sold in the manner prescribed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. The procesds cof the male shall be applied in
the following order: {a) to all reascnable costs and expenses of the sale, including reasonabls attorney's
fees 10 the extent permitied by law and costs of title evidence; (b) 1o all sums wecured by this
Morigage. and (¢) the excess, |f any. to the person or perascns legally entitied thereto.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceieration of the sums
secured by this Mortgage, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage, discontinued at any time prior to five (5) days before the sale of the Property
pursuant 1o the power of sale contained In this Mortgage or at any time prior to entry of a judgement
enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under this
Mortgage, the Agreement or notes securing Future Advances, |f any, had no acceleration occurred; {(b)
Porrower cures all brsaches of any other covenants or agreements of Borrower contained In this
Morigage; {c} Bor.uwer pays all reasonable expenses incurred by Lender and Trustes In enforcing the
covenants and ‘agruements of Borrower contained in this Morigage, and in enforcing Lender's and
Trustee’s remedies s provided In peragraph 17 heresof, Including. but not limited to, reasonable attorneys’
fess; and (d) Borrowur takes such action as Lender may reasonably reguire to assure that the llen of this
Mortgage, Lender’'s iririest In the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall contirus ¢nimpaired. Upon such payment and cure by Borrower., this Mortgage and the
obligations gsecured hereb/ whall remain in full force and effect as |f no acceleration had occurred.

19. ASSIGNMENT ©OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As
additional security hereunder, Zorrower hereby assigns 1© Lender the rents of the Property, provided that
Borrower shall, prior to acceleratiun under paragraph 17 hereof aor abandonment of the Property, have the
right 1o collect and retain such reriid. a3 they become due and payable.

Upon acceleration under paragaph 17 hereof or abandonment of the Property, Lender, In person,
by agent or by judiclally appointed recd'ver shall be entitied to enter upon., takes possession of and
manage the Property and to collect the reivt~. ~f the Property including those past due. All rents collected
by Lender or the receiver shall be applied firs? *so payment of the costs of management of the Property
and collection of rents, Inciuding, but not lim}i53 10, recelver's fees, premiuma on receiver's bonds and
reasonable attorneys’ fees, and then to the sum: sroired by this Morigage. Lender and the recelver shall
be liable 1o account only for those rents actually received.

20, RELEASE. Upon payment of all sumsa sexured by this Mortgage, Lender shall discharge this
Mortgages without cost to Borrower. Borrower shall pay (il costs of recordation if any.

21, REQUEST FOR NOTICE. Borrower requeats that urpies of the notice of default and notice ot
sale bs sent to Borrower’s address which |s the Property Adores<.

22. STATEMENT OF OBLIGATION, Lender may coliect| the ~maximum fee for furnishing the
statement of obligation provided by applicable law.

23. NO MERGER. There shall be no merger of the interest or ss?ate created by this Mortgage
with any other interest or estate in the Property at any time held by or 1o i@ benefit of Lender In any
capacity, without the prior written congsent of Lender.
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24. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES
OR DEEDS OF TRUST. Borrower and Lender reqiuest the holder of any morigage, deed of trust of any
other encumbrance with a lien which has priority over this Mortgage to give Notice to Lender, at
Lender’s address set forth on page one of this Mortgage. or any default under the supsrior

encumbrance and of any sale or other foreciosure action.

IN WITNESS WHEREOQOF, BORROWER has executed this Morigage under Seasl.

e I

4

‘ -
[rjd )3 Zc‘md Vot ’u/t.{ Ar J‘,}" 71,(“,. \_3{.) -,//{ Py

<

pnmcx THOMAS SHIELDS, JR MAanou SHIELDS
/’;fml cx { /01\")’“7}1-/

7 7

4
WITNESS ) e P hdas. WITNESS

V4

STATE OF ILLINOIS, S Coo [ County ss:
On this 31T day of \tY\cu_, 1509 l bofor- mae,

perscnally sppesred Pa b P 2hanas Sl ]gfs h]e e z'm‘ <k pc‘nd

acknowledged the foregoing Instrument ‘o ba ‘//chﬂ,

fres act anc deed,

Nitness my hand and officlal sesl.

Slgh;(l’(l VdﬂMJ_u }"{ Qlélfa

mi}‘r 'Prr;n'-g K = /I g

(Reserved for officisl seal) My commission expires: ,;J___.m__
I NOTARY PUBLIC STATE OF ILLINOIS

{Space Helow Thia Lina Heservad For Lander and Recorde

This instrument! was prepared by:
Edward R, Boyd
Regional Finance Manager
Sears Consumer Financial! Corporation of Delaware
100 Corporate North, Suite 207
Bannockburn, i 60015
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