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MORTGAGE '

THIS MORTGAGE (“Security Instrument”)isgivenon MAY 31} .
1989 .Themretgagoris CHARLES H. R. PETERS, UNMARRIED AND CYNTHIA A, WILSON, UNMARRIED
(“‘Borrower"). This Security [nstrument is givento -~ ~r=--=-~=rmm==
——————————— GPEZENTREE MORTGACGH CORPORATION-=~ccwer-——ccweeeew- whichisor zed and existin
under thelawsof ~THE STATE OF NEW JERSEY ,and whose address is L0, 005 ATRLUMS AT CREENTREE ,
HARLT()N. NJ '\90 :‘3 ("mdﬂf“).
Borrower owes Lend 4 (e nrincipal sum of ONE HUNDRED ELGHTY s&:wN THOUSAND FIVE HUNDRED AND 0G/L00-
------------------------------ Doliars (U.S. $ 187,500.00 7 %), This debt {s evidenced by Borrower's no
dated the same date as this S«curity Instrument (*Note™), which providu';br monthly payments, with u’:- full debt.'ll‘ nc';
[(\ paid earlier, due and payableca JULY 1, 2019 This Security Instrument
sscures 10 Lender: (a) the rep=; ment of the debt evidenced by the Note, with interest, and all renewals, extensions and
¥ modifications; (b) the payment of al’ other sums, with interest, advanced under parsgraph 7 1o protect the security of this
Security lnstrument; and (c) the pen:» ance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower Goes huisby mortgage, grant and convey to Lender the foliowing described property

locatedin CITY OF CHICAGO, COOX County, illincis:

F]’ MC"‘ ety (/

SEE LECAL DESCRIPTION ATTACHED

BEING THE SAME PREMISES CONVEYED TO THE MOPTGAGORS HEREIN BY DEED FROM
JOHN D. RAYIS TO BE RECORDED STIMULTANECUSLY WITH THIS INSTRUMENT.

g4 7209 4

PREPARED BY

89425268

Y S 3207 -CHT- /P03

which has the address of 2230 NORTH KENMORE, UNIT 3 »  CHICAGO .
(Street) {Ciey)

inois 60614 “Pr Address™);
Min T Coe) (*'Property ress”),

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hareafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te
mortgage, grant and convey the Property and thal the Property is unencumbered, except {or encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termunates in accordance with Borrower's and Lender’s written agreement aor applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifyif r the inspection.

9, Condemnation. The proceeds of nny award or claim for dashages. direct-ar conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. ’

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumnent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid toc Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender |0 Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower [ails 10 respond to Lender within 30 days after the date the notice is
given, Lender is pitiorized to collect and apply the proceeds, at its oplion, either 1o restoration or repair of the Property or
1o the sums secured v this Secunity Instrum=nt, whether or not then due.

Unless Lendr ¢ und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of :he monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower [«r. Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortiZatisr-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n>tperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requifes (0 sommence proceedings agains! any successor in interest or refuse to extend time for
payment or otherwise modify amor izstion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borros'cr's successors in interest. Any forbearance by Lender in exerciting any right or remedy
shall not be a waiver of or preciude the Zacrcise of any right or remedy. -

11, Successors and Assigns Bovud, Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a/;reet1ents shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not 2xecute the Note: {a)is rn-signing this Security Instrument only to mortigage, grant and convey
that Borrower's interest in the Property under ti.e 1.rma of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and<c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with-iezned to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the iilerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: ‘8) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 4ums siready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous t-.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund - e’uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccurding to its terms, Lender, at its option,
may require irnmediate payment in full of all sums secured by this Security Insiriment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the y.e72 specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer stall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. Tne nitice shall be directed to the
Property Addcsss or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designaies by 1.0.ice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendur when given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal Jiw «d the law of the
jurisdiction in which the Property is located. In: the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not zffect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Insizament and the
Nate are declared 1o be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or eny
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl
persan) without Lender's prior wnitten consent, Lender may, at its optic=, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lander if exerciss is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinntate. [ Borrower meets certain conditions, Horrower shall have the right 10 have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (s) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument, or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Wote had no accoleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, rezsonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's nghta in the Property and Borrower's
obligation 1o pay the sums secured by this Security Insirument shsll continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acosieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration ynder paragraphs 13 or 17,
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UNOFFICIAL.CORY . .

UNIT NUMBER 2230-3, IN T.% NORTH KENMORE CONDOMINIU
A SURVEY OF THE FOLLOWING OFLCRIBED REAL ETATE: ' ° D UINEATED ON

LOT 44 IN SUB-BLOCK 4 IN THE SUBDIVILTION OF THE EAST HALF QF BLOCK 11
IN SHEFFIELD'S ADDITION TO CHICAGO, AN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MzitIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVRY 18 ATTACHED AS EXHIBIT B Tu THE CRCLARATION CF
CONDOMINIUM RECORDED AS DOCUMENT 25445214, T(GE1IHSR WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON BELEMENTS, IN £00OK COUNTY, ILLINGIS.
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+— UNQEFFICIAE CORY

CONDOMINIUM R

THIS CONDOMINIUM RIDER 15 made this 31ST dayof MAY , 1989 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™} ol tiie same date gives by the undersigned (the “'Borrower™) ta sscure Borrower's Note to

~--—GREE E MORTGAG R.E’O
(the "Lender™} of the same dale and covering the Property dcsmgcd int tegnu:my Instrument and located at:

2230 NORTH ww&..HNIT 3, CHICAGO, TLLINOIS 605614

roperty

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
own & NORTH KENMORE

[Name of Condorminura Project)
(the **Condominium Project™). If the owners association or other entity which acis for the Condominium Project (the
"Owners Astociation”) holds title to property for the benefit or use of it18 members or shareholders, the Property also
includes Borrower's interest in the Owners Association amd the uses, proceeds snd benefils of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covennnty nnd agreements made in the Securily Instrument,
Borrawer and J“ncer Murther covenant and agree as follows:

A. Condom’nium Qbligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituen’-Documents. The “Constituent ocuments™ are the: (i) Declaration or any other document which
creates the Condominizum Project; (i) hy-laws; (i) code of regulations, and {iv} ather equivalent documents. Borrower shall
promptly pay, when du, ot dues and assessments imposed pursuant Lo the Constituent Documents.

B. Hazard Insurrace, So tong as the Owners Association maintains, with o generally accepted insurance carrier, a
“master” or "blanket™ policy/oipihe Condomimum Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tne periods, und agasnst the hazards Lender requires, including fire and hazards included

within the term “extended coversge," then:
(i) Lender waives the provision in Umform Covenant 2 for the monthly payment 10 Lender of one-twelith of

the yearly premium installments for hidasvinsurince on the Property; and
G Borrower's obligation undzr Windorm Covennt % to nrantain hazard insurance coverage on the Property
is deemed satisfied (0 the extent that the regared coverage 1s provided by the Owners Association policy.

Borrower shali give Lender prompt notice ol any lupse m required hnznrd insurance coverage.

In the event of a distnbution of harsard weaninee proceeds i heu of restoration or repair following & loss to the
Property, whether to the unit or to commaon clemenissany proceeds payable to Borrower are hereby assigned and shali be
paid to Lender for application to the sums secured by the Security Tnstrument, with any excess paid to Borrower.

C. Public Liability Invurance. Barrowner shidl tafie such actions as may be rensonable (o insure that the Owners
Asszocialion maintains o public labiitty tnsurance policy aceentphle i form, amount, and extent of caoverage (o Lender.

D, Condemnation. The procecds of any award or clivirs (o darmages, direct or consegquential, payable 1o Borrower in
connection with any condemnahion or other taking of all or any garvof the Property, whether of the unit or of the common
elecments, or for any conveyance it hea of condemnation, are hercby wsigned and shadi be pid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securnty Instrunens os provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Horrower shall not, except after notce 1o Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent (o
(i) the gbandamment or termmation of the Condomimuin Prdiect, except for abandonment or lermination

required by law in the case of substaniid destruciion by fire or other casualty o iz the case of o taking by condemnation or

eminent domain:
() any amendment taany provision of the Caonstituent Documentsiaf the provision is for the express benefit of

Lender;
() termunpation of professtonal management amd assumphion of self-mianagenisnt of the Owners Association;

or
(v) any action which would have the effect of rendering the public hability insuraice ¢overage maintained by

the Owners Association unacceeplable 1o Leadber
F. Remedies. IT Borrower does not pay condomimiam dues amd assessinents when due, ther Lender may pay them.

Any amounts disbursed by {.ender under this paragraph F shall become additionasi debt of Borrower seCvied by the Security
Insirument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear intercat from the date of
disbursement a) the Note rate and shall be payuble, with sirterest, upon nonce from Lender to Borrower requesing payment.

BY SIGNING BELOW. Hocraower aceepts amd agrees 1o the terms and provisions contatned i this Condomunun Rider.

%f////% (Seal)

Wilness CHARLES H.R. PETERS ‘Barrower

QJ‘.LNUQ Q (V“QAQ\:\_ {Secal)

Witness CY{HIA A. WILSON Barrowsr

(Seal)

‘Borrower

Witness

(Seal)

-Borrowsr

Witness

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMAJFHLMG UNIFORM INSTRUMENT Form 3140 12/83
QMC 4014 Fay |2/80




