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MORTGAGE 3125275

THIS MORTGAGE (“Sccurity Instrument”) is givenon  MAY 26 v ‘3' 00 .
1989 Themoraigoris EUNICE WARD, SPINSTER,

("Borrower™). This Sccurity Instrument is given to NBD MORTGAGE COMPANY

OF ILLINOIS, 1+ SUCCESSORS AND/OR ASSIGNS .
which is organized and Cxizdiig under the lawsof THE STATE OF ILLINOILIS , and whose uddress is

2000 SQUTH NAPERVILLE ROAD

WHEATON, ILLINOIS ¢0187 {"Lender™).
Borrower owes {.ender the principidsum of

ONE HUNDRED TWENTY THOUSAND AND NO/100

Dollars (U.S. % 120,000.G0 Y. This debl is evidenced by Borrower's nate

duted the same date as this Seeurity Instrumdat ('Note"), which provides for monthly payments, with the full deb, 1 not
paid carlier, due and payable on JUNE.1 ~ 2019 This Security Insirument
secures to Lender: {a} the repayment of the delnt vvidenced by the Note, with interest, und all renewals, extensious and
modifications; (b) the ppyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Bosvosier's covenants and agreements uader this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mart jage, gran) and convey to Lender the follawing described property

located in COOK County, Hlinois:

SEE ATTACHED RIDER

17-10-202~063-1087

which has the address of 680 N, LAKE SHORE DRIVE-UNIT 911. CHICAGO

{5lrant] [Cuyt

Tt 60611 CProperty Addiess )

1A Lode!

Toas kR W all the fmprovements pow or herealter erected on the praperty, ad all cisements, nghis,
appurtenances, rents. royalties, muneral, oil and gas cghts apd profits, waler aghts and stock and 2l xiures now or
hereafter o purt of the propersy. Al reptncements and sdditions shall nlso be covered by this Security Tnstrument. Al of the
foregoing i referred (o s thes Security Instrument as the “Property.™

HORKOWER CovENANTS that Borrower is fnwlully scised of the estiie hereby conveyed and his the right to
mortguge. grant and convey the Property and that the Property s unencambered, eacep) fur encumbranees of record
Horrower warrants and will defend generidly the bile 1o the Property ugainst ull claims and demands, subject to any
encumbrinces of recnrd.

THIS SEOVRITY INSTRUSIENT combities amform covenants for national use wind nod-unilorm covennnts with
Bimtted varations by jersdicHon to constitute s upiform secusity sistrument covering real property.

ILLINOJIS - -Singhe 7 amily - FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
o ) Amendad B/B7
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordarce with Borrower's and Lender's written agreement or applicable law

8. Inapection. Lender or its agent may make reasonable eniries upon and inspections of the Property  Lender
shull give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shal) be paid to Lender.

In the event of u total taking of the Property, the proveeds shall be applied 10 the sums secured by this Secunty
Instrument, whethzer or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befure the taking, divided by (b) the fair market value of ihe Property immediately before the tuking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to callect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums securcZ by this Security Instrument, whether or not then due.

Unless Lenzer and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the due dae o7 the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments

10. Borrower .ot Released; Forbearance By Lender Not & Waiver. Eatension of the time for payment or
modification of amoriis{i7, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot onerate 10 release the liability of the original Borrower or Barrower's successors in inferest.
Lender shall not be required to zommence proceedings against any successor in interest or refuse o catend hme for
payment or otherwise modify ainortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borm wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thr exercise of any right or remedy.

11. Successors and Axsigns Lzury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi*-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph §7. Borrower's cavenants and {greements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not exccute the Nate: {uis-vo-signing this Security Instrument oniy to mortgage, grant and canvey
that Borrower's interest in the Property under the/isrms of this Security Instrument: (b) is not personally obligated ro pay
the sums secured by this Security Instrument; and (c) 7grees that Lender and any ather Borrower may agree (o extend,
modify, forbear or make any accommodations with ri3zrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se:urity Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the wterzat or other ioan charges collected or ta be collecied in
connection with the loan exceed the permitted limits, then:((a* #ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s::ms already collecied fram Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chocse/to)make this refund by reducing the principal owed
under the Nate or by meking a direct payment to Borrower. I a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment o expirntion of applicable laws has the effect of
rendering any pravision of the Nate or this Security Instrument unenforceabld according to its terms, Lender, at nts apuon,
may require immediate payment in full of all sums secured by this Security.Ins*iument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 5120s specified in the secand paragraph of
paragraph 17.

14, Notices. Any notice to Borrower pravided for in this Security Instrument sianll be given by delivermg it ar by
mailing it by first class mail unless applicable luw requires use of another method. Tte natice shal be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notic= 1o Lender shall be given by
first class mail to Lender's address stated herein or any ather address Lender designates hy noticeso.Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender whien given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal 4as/ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’ Jisirument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrumerior the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instiuivent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in (ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender #f exercise aw prolubited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt proside a peniod
of not less than 30 days from the date the notice is deliveresd or mailed within which Borrower must piny all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right (o hase
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (ar such vther period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained 1 this
Security Instrument; or (h) entry of a judgment enforcing this Secunty Instrument. Those condiions are thal Borrower
(a) pays Lender all sums which then would be due under this Security Tnstrument and the Note had no aceeleration
occurred; {b) cures any default of uny other covenants or agreements: {c) pays all expenses incurred in enforcing thi
Security Instrument. including, but not limited 1o, reasonable attarneys” fees: and (d) takes such action as Lender may
reasonahly require to assure that the lien of this Securnty Instrument, Lender's nghts m the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon remnstatement by
Borrower, this Securnty Instrumient and rhe obligations secured hereby shall remain fully effectine asol no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17

Lo’
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COND Nl DER

THIS CONDOMINIUM RIDER is made this 26'TH dey ot MAY ,1989
and s incorparated into and shall be deamaed to amend and supplemaent the Mortgage, Deed of Trust or Bacurity Deed ithe
“Seourity Inatrumant’) of the same date given by ths undersignsd {ths “Borrower*} to swours Borrowaer's Note ta
NBD MORTGAGE COMPANY OF ILLINOIS

{the "Lender™)
of the samae date and covering the Property desaribad in the Sacurity Instrument and logated at:

680 N. LAKE SHORE DRIVE-UNIT 911, CHICAGO, ILLINOIS 60611
{Preperty Addresa}
The Property Includes a unit in, together with an undivided interast in the common slements of, a scondominium project

known ss: LAKE SHORE PLACE

{Nsme ol Condominium Frojset)
{the “Condominium Projsct”). If the ownasrs association or othar entity which acts tor the Condominium Project ithe
*Owners Association”] holds title to property for the benetit or use of Its mambars or sharsholders, the Propsrty also
includes Borrowar’s interest in the Owners Assoclation and the uses, procesds and benatits of Borrowes’s intarest.

CONDOWM MU A COVENANTS. In addition to the covenants and asgreamantr made in the Sacurity instrument,
Borrower and Lende’ ‘urther covenant and agrea as follows:

A. Condominivm Dbligations. Borrower shall perform all of Borrower's obtligations under the Condominium Project's
Constitusnt Dosumenic. Ve "Constitusnt Dasumants” are the: {I} Declarstion or sny other documant whinh crestes the
Condominium Projsotl, (L. laws; () coda of regutations; and (iv) other equivaient documents. Borrower shall promptly
pay, whan due, all dues and acsesaments Imposed pursusnt 1o the Constituent Documants.

B. Hazard Insursnce. %0 '.ng as the Owners Association maintains, with » generally accsplad insurange carrier, a
“mastar” or *bianket” polisy or the Condominium Project which is astisfactory to Lender and which provides insursnce
coveraga in the amounts, tor \l.e periods, and against the hazards Lender requires, including fire and hazards included
within tha term *extanded covarage,” (he

(i} Lender waivas ths provizion In Unitorm Covenont 2 for the monthly payment to Lender ot one -twaelfth of
thes yesrly premium instaliments for hazard i7.suronge on the Froperty; and

(I} Borrower's obligation unde. Unitorm Covenant 5 to maintsin hazard Insurance coversge on the Property is
deemad satisfiad to the axtant that the required co' erage is provided by the Owners Asscciation policy.

Borrowasr shall give Lander prompt notice of any l2Dse in required hazsrd insurance coverage.

In tha event of » distribution of hazard insurer = proceeds In lisu of restoration or repair foilowing a foss 1o the
Proparty, whather to the unit or to common siemaents, iny p2nceeds payable to Borrower are hereby assignad and shall be
pald to Lender for spplication 1o the sums securad by the £ acur ty Instrumant, with any excess paid to Borrowar,

C. PRublic Lisbllity Insurance. Borrower shall take s2gh cotions as may be reasonsble to insure that the Ownaers
Association maintains & publio lisblity insurance poticy scceptadnls i form, amount, and extent of covarage to Lender.

D. Condemnation. The proceeds ot any award or claim fol d-mages, direct or consequantial, payable to Borrower In
connedction with any condemnation or other taking of all or any part.ot 'he Property, whathar of the unit or of the acommaon
elemants, or for any convevance in lisu of condamnation, ate hareby risijned and shaltl ba psid to Lendar. Such procesds
shall be applisd by Lendar to the sums securad by the Becurity instrumen? s provided in Unitorm Covenant 8.

E. Lender's Prior Consent. Borrower shall not, axcept after notice to Lender and with Lender's prior written
cansent, eithar partition or subdivide the Property or consent to:

1) tha abandonmaent or termination of the Condominlum Project, r<uept tor abandonment or tarmination
required by law in {he case of substantial destruction by fire or othar casualty or (= (h2 osse of » taking by condemnation
or eminent domain;

(i any amendmaent to any provision of the Constituent Documants if the p 'ovizion is for the sxpress benefit
of Lender;

{11} termination ot praofessional management and assumption of salf ~-management .t t..e Ownars Associatian,
or

{iv) any action which would hava tha affect of rendering the publioc liability insurance 7av.rege malntained by
tha Owners Association unacceptable to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessmants whan due, then Lot der may pay them.
Any amounts disbursed by Landar under 1this paragrsph F shall becoma additional debt of Borrower secure( b+ the Security
Iastrumant. Unisss Borrower and Lendar agres to other terms of payment, these amounts shall baasr intarest fraom the data
of disbursement at the Note rate sand shall be payable, with intarest, upon notice from Lendar to Borrower roqussting

paymant.

BY SIGNING BELOW, Borrower sccepls and agrees 1o the tarms and provisions containegin this Condominlum Rider.

L(/)L(.Cﬁ/ ~r {C - . . {Seal)
EUNICE WARD ~Borrowar

—— 7] ]

~Borrowar .

. (Seal}
~Borrower

-~Borrowsr
{8ign Original Only)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH  day of MAY V19 89 andis
ingorporated into and shalf be deemed to wmend anct supplemment the Mortgage, Deed of Trust or Security Deed (the
“*Sccurity Instrument’') of the same date given by the undersigned (the ' Borrower™ ) to secure Borrower's Adjustable
Rate Note (the “Note”’) (o NBD MORTGAGE COMPANY OF ILLINOI1S, ITS
SUCCESSORS AND/OR ASSIGNS {the *'Lender™)y of the sume date and covering the property described

in the Security Instrument and localed al:

680 N. LAKE SHORE DRIVE-UNIT 911, CHICAGO, ILLINOIS 60611

|Propeay Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS8 THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AROWER MUST PAY.

ADDITIONZL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenge: further covenant and agree ns follows:

A. INTERFST RAT, AND MONTHLY PAYMENT CHANGES
The Note provides for wniaitial interest rate ofl 0.000 g, The Note provides for changes in the interest rate and the

monthly payments, as folloaws:
4, INTERFST RATE AND'MONTHLY PAYMENT CHANGES

(A) Change Dates .
The interest rate | will pay may. =i ge an the first day of JUNE , 19 90. and on that day
every 12th mamh thereaftor. Each dnte oa which my interest rate could chunge i cailed o “Change Date.”

(B) The Index

Beginning with the first Change Date, iy interest rate wil be based on an Index. The “Index’ is the weekly
average yield on United States Treasury securitiey adjusted 1o n constant maturhiy ol | yeinr, as made available by
the Federal Reserve Board. The most recent Inder fianre uvailable as of ihe date 4% days before cach Change Date
is called the **Currery lndex.'’

I the Index is no longer avallable, the Note Hollder vill choose a new index which is bused upon comparabie

information. The Note Holder will give me notice of thizchoice,

(C) Calculation of Changes
Before cich Change Date, the Note Holder will calculate nryuew interest rate by adding THREE
percentage points ( 3,000 %a) to the Jvicrent Index. The Note Hokler will then round
the result of this addition to the nearest one-cighth of one perceritajge point (0.123%3). Subject to the limits siated
iti Section 4(1) below, this routided wimount will be my new intévest ratz=until the next Change [Date,
The Note Hoider will then detenmine the amoum of the monthly paytent that would be sufficient 1o repay
the unpaid principal that I am expected to owe at the Change Date in fuil i the maturity date at my new interest
rate ity substantially equal payments. The result of this caleulation wilk be tha now. wmount of my monthly payment.

(D) Limits on Inferest Rate Changes

The interest riate | am reguired 10 pay it the first Change Date will not be greater than 12.000 9 or less than
10.000 %, Thereafter, my inlerest rate will never be increased or decreased on i ny s ngle Change Dme by
more than two percentage points (2.0%a) from the rate oof interest 1 have been paying for the prevedis g twelve months, My
interest rate will never be greater than 16.000 o5,

(F) EMectiive Date of Chunges

My new interest rate will become effective on cach Change Date. 1 will pay the amount ol new monthly
payment beginning on the Tirst monthly payment daic after the Change Date until the amount of myeanonthly pny-

ment chapges aguin.

(F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes In my interest rate and the smount of my
monthly payment before che effective date of any change. The notice will Include information required by law to
be given me and also the title and telephone pumber of u person who will answer any question 1 may have regarding
the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security lnstrument is amended (o read as follows:

‘Transfer of the Property or a Bencliclal Interest In Borrower, I ail or oy part of the Property or #ny interest
in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transierred and Borrower is not o natura)
person) without Lender’s prior written consent, Lender may, at is oplion, require immediate payment in full of
all sums secured by this Security [nstrument. However, this option shall not be exercised by Lender [¥ exercise is
prohibited by lfederal faw as of the date of this Securiny Instrument. Lender also shall not excreise this option il
(1) Borrower causes to be submitted 10 Lender information required by Lender 10 evalunie the intended transterce
as if a new loan were being made to the transferee; and () Lender rensonably determines thar Lender’s security
will not be impaired hy the loan assumption and that the risk ol a breach of any covenant or ggreenient in this Securi-
Iy Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Leader miny charge o reasonable fee ns o condition o Lendet’s con-
sent to the loan assumption. Lender may adso regatire the transferee to sign an assumption ngreement thag is aceept
able to Lender and that obligntes the transferee to keep alt the promises and agreements made in the Note and in
this Security Instrumient. Borrower will continue to be obligated under the Note and this Security Instrument uniess

Lender releases Borrower in wriling.

MULTIBTATE ADJUBTABLE RATE RIDER - ARM 8.2 - Sinyfa Family - Pannle Nae/Prendls Mac Uniform Instrument Form 3111 2/83
@‘ BR2A eace VIAP MORIGAGE FORMS o (1131793 8100 « (ROOIBZ 7781
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PARCEL 1: UNIT 911 IN 680 LAKE RESIDENCE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 4 IN PAUL'S SUBDIVISION, BEING A SUBDIVISION OF THE LAND,
PROPERTY AND SPACE IN PARTS OF LOTS 5 AND 6 AND THE TRACT MARKED
"ALLEY" LYING BETWEEN SAID LOTS 5 AND 6 OF COUNTY CLERK'S DIVISION
OF THE UNSUBDIVIDED ACCRETIONS LYING EAST OF AND ADJOINING THE
SUBDIVIDED PARTS OF BIOCKS 43, 44 AND 54 WITH OTHER LANDS IN KINZIE'S
ADDITION T4 CHICAGO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH CONDOMINIUM
SURVEY IS AYTACHED AS EXHIBIT ‘A' TQO THE DECLARATION OF CONDOMINIUM
RECORDED AS LAGMENT 26407241 WHICH WAS AMENDED AND RESTATED AS
DOCUMENT 88384954, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMZKTS IN COOK COUNTY, ILLINOXS;

PARCEL 2; EASEMENT /OR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
1 AS SET PORTH IN DuCLARATION OF EASEMENTS RECORDED AS DOCUMENT
26320245 AND RERECORDED 2.5 DOCUMENT 26407239 AND AMENDED BY DOCUMENT
26407240, AND AS CREATED BY DEED FROM LA SALLE NATIONAL BANK, A
NATIONAL BANKING ASSOCIATION. AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 21, 1987 AND K:/MWN AS TRUST NUMB 112912

T Faph g L4 ne DATED 5 ,‘/[}i) AND
RECORDED é‘f-dyy AS “()('.'IJIIEN'I'.‘gyJJ..u).’f,'r

17-10~202-063-1087




