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19. Acceleration: Remedies. Lender shall give notice to Dorrower priar ta acceleration folluwing Burrower™s
breach of any covenani or agreement in this Security Instrument (bt not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shal¥ specify: (a) the defaull; (b) the action required to cure the
defaulr; {(c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured:
and () that failure to cure the default on or beferc the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the ripht te reinsiate after acceleration and the right to assert in the foreciosure procecding the non-
existencs of a default or any other defense of Borrower to acceleration and forcclosure. If the default is not cured on or A
before the date specified in the notice, Lender at its option may require immediste payment in full of ail sums sccured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this paragraph 19, including. "
but not limited to, reasonablic attoracys' fees and costs of title evidence. -2

20. Lender in Possession, Upon acceleration uader paragraph 9 or abandonment of the Property and at any time - e
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially £
appainted receiver) shall be entitled 10 enler upon, take possession of and manage the Property and to collect the rents of =
the Pfoperty including thosc past due. Any rents collecied by Lender or the receiver shall be applied first 1o paymen of the
costs of management of the Property and collection of rems, including, but not limited 10. receiver's fees. premiums on
receiver's bonds and reasonable alttorneys” fees, and then to the sums setured by this Security Instrument. ‘

21. Release. Upon payment of all sums secured by 1his Security Insirument, Lender shall relcase this Security
Instrument without charge to Borrower. Borrower shall pay any-recordation costs.

22. Waiver o1t Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders toibis Security Insirument. If one or more riders are exccuted by Borrower and recorded tagether with
this Security Instrunient, the covenants and agreements of rach such rider shall be incorporated into and shuil amend and
supplement the coveran’s and agreements of this Sccurity Insirument as if ihe rider(s) were a pan of this Security
Instrumeni. [Check appiizab’c box(es)] . . .

FAdjustable Rate foonr {7 Condominium Rider i 1-4 Family Rider

] Graduated Paymenmt’ Rider i1 Planned Unit Development Rider
T Other(s) [sperify]

BY SIGNING BELOW, Borrower acceyws and agrees 10 the terms and covenanis contained in this Security
Instrument and in any nider(s) executed by Borrow er and recorded with it.

¥LRTHA GATES

-Botower

{Seal)
-Borrower

[Space Belpw Thia Lime For Schnowledgroent) - —

STATE OF ILLINOIS, a%'k County ss:
I ﬁar&}[ﬂu 6”0}1\ , @ Notary Public in and for szacd county and state,
do hereby certify that HOLLAND C. CAPPER, II ARSXMARFEN GATES OANEER A D ISHARDORNDN
REBE
. perscnally known to me to be the same person(s) wheose name(s) NAKEY 1S

subscribed 10 the foregoing insirument, appeared before me this day in person, and acknowledged that XEMBe¥X E

signed and delivered the said instrument as w free and voluntary act, for ihe uses and purposes therein

set forth.
Given under my hand and official seal. this Q%‘H'v day of rM(d .19 S‘,q
My Commission expires: CQ’T %ﬂ TN
PREPARED BY:
SHARON BARMNES
CHICAGO, IL 60641

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS
49C1 WEST IRVING PARK ROAD

" CHICAGO, ILLINOIS 60641

ATTENTION: SHARON BARNES
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MORTGAGE 265689-2

L

THIS MORTGAGE (° Sccn_nty]nstrumcm ") is given on JUNE 1 .
1989  The mortzagoris BOLLAND C. CAPPER, 1XI AND MARTHA GATES CAPPER, BUSBARND AKND
WIFE
(“Borrower™). This S<curily Instrument is given to THE TALMAN HOME FEDERAL SAVIKGS AND
LOAN ASSOCIATLZN OF ILLIROIS .
which is organized and <xis%r7z under the laws of THE UNITBD STATES OF AMERICA | and whose address is
4242 NORTH HARL &

(“Lender™).

NORRIDGE, ILLINGIS 60534

Borrower owcs Lénder the pnncg Leam of
EIGBTY SIX THOUSAKRT FOUR HUNDRED AND NO/lOU

Dollars (US.§ 36 ,400.00 Y. This debi is evidenced by Borrower’s note
dated the same date as this Securily Instrume n.: ( Mot whlch pm\ ides for monthly payments, with the full debi, it not
ULY 9 This Securhty Instrurment

paid earlier, due and payable on

secures to Lender: {(a) the repayment of the dclt rﬂdcm:ad by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al! other sums, wich nrerest, advanced under paragraph 7 10 protect the securily of this
Security Instrument; ang (c) the performance of Boriov=r's cownants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mori(,age, =tant and convey 10 Lender the following described property
COOK County, IHinois:

located in
THE NORTH 25 PEET OF LOT 12 IN BLQJ’ 3 IN CLYBOURH S ADDITION
TCYPSBIP FORTY {(40) NORTH, RAKGE

RAVENSWOOD, IN SECTION SEVEN (7), '
-TOURTEEN (14), EAST OF THE THIRD PRIHC"'P‘L MERIDIAN, IN COOX
COUH'_.FY, ILLINOIS.
RN a3 4 $1L. 50
. TRTITE TRAN 12468 UA/05/8F 1414536 3
: I EC wM—BQR _DE DL TRA
. CRLN COUNTY RECGEDER !
)
14-07-400-014
which has the addressof 5112 NORTH WINCRESTER _ CHICAGO
[Srreer] iC.tyl
HHinos 60625 ("Property Address™:

i Comel

TOGETHER WIiTH 2all the improvements now or hereafter crected on the properiy. and all casements, righis,

appurtenances. reats. rovalties. mineral, oil and gas rights and profits. water rights and «tock and zll fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by 1this Security Instrument Allof the

foregoing is referred 1o i this Security Instrument as the “Property.™ )

BorrOWER COVENaNTS that Borrowsr is lawfully seised of the estate hereby conveved and has the right to M“ >

morigage. grant and convey the Properiy and that the Properiy s unencumbered, eacep! for encumbrances of record. =

-

Borrower warrants and will defend generatly the iitle to the Property against all claims and demands. subiect 10 any

sncumbrances of record.

T8 SECURITY INSTRUMENT combines uniferm covenants for notional use and non-uniform covenants with

lmited variations by jurisdiction to constitute 2 uniform security instrument covering rezl property.
~ S L
© T F £ ST 6 8 /é &
HLINOIS—c~ze Fam: —FAMAZFHLMC UNIFORM INSTRUMENT Form 3614 12/83
Amendsed 5/87 c

iJ1J283 E100 + «5AO-L21.7237

&P -6FIIL} ec: VAP MORTGAGE FOAMS
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IT Lender required morigage inwurance as 2 coadition of making the loan sccured by this Secunity
Borrower shall pay the premiums reguiresd 10 maintain the insurance in ffect uniil such time as the requires
insurance lerminates in accerdance with Borrower's and Lender’s writien agreement or appheable law.

8. Inspection. Lender or ity agenr may make reasonable entrics upon 2nd inspeciions of the Property
shell give Berrower notice 2t the ime of or prios 10 a0 inspection specifiing reasonable cause for the inspeciion.

9. Condemnation, The proveeds of any award or clzim for damages, direct or conseguential. in connoction wi
any condzmnation or mher iazking of any part of the Properiy, or for comvevance in lisy of condemnznen. 2ve heredy
assigned and shall be paid to Lender.

In the svent of 3 toial taking of the Property. the proceeds xhzll be appiied 1o the sums secured by this Securnity
Instrument, whether or not then due. with any excess paid 10 Berrower. In the event of 2 pariz]
unless Borrower and Lender ctherwise agrec in writing, the sums secured by this Secuniy Instrument sh
tite amount of the proceeds multiplied by the follswing fraction: {(a) the ioial amount of the sumis sccured immediately

before the 1aking, divided by (b) the fair marke! value of the Property immediately before the taking. Any bhalance <hallbe

paid io Borrower.
if the Property is abandoned by Borrower, or if. after notice by Lender ¢ Borrower tha

to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendér 2nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipane the due datd of the menthly payments referred 1o in paragraphs 1 and 2 or change the amount of susch payments.

16. Borrower ~at Released: Forbearance By Lender Not a2 Waiver, Exiension of the time for paymen: or
modification of amortizatiow ol the sums secured by this Security Insirument granied by Lender 1o any successer in
interest of Borrower shall not Grerate to release the Hability of the oniginal Borrower or Borrower's successors in inicrest.
Lender shall not be required tc Zommence procecdings againsl any Successor in interest of rafuse to extend iime for
payment ar otherwise modify anlor.ization of thz sums secured by 1his Security Instrumeni by reason of any demand made
by the original Barrower or Borrower’s successors in interest. Any forbearznce by Lender in exercising any right or remedy
shall nct be a waiver of or preclude theeaercise of any right or remedy.

I1. Successors and Assigns Bouni; Joint and Several Liability; Co-signers. The covenants and agresmenis of
this Security Instrument shall bind and benefiftie successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 1 7. Borrower's covenants and atrecraents shall be joint snd several. Any Borrower who co-signs this Securnity
Insirument but does not execute the Neie: (2)s/Co signing this Security Instrument only io morigage. grani and coavey
that Borrower's interest in the Property under th=i¢mms of this Sscurity Instrument; (b) is not personally obligated 10 pay-
the sums secured by this Security Instrument: and'(c) eirees that Lender and any other Borrower may agree 10 exiend,
modify, forbear or make any accommodations with reg=d to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Lozn Charges. Ifthe loan secured by this Secarity Instrument is subject to 2 law which sets maximum loan
charges, and that law is finaliy interpreted so that the inierest or other loan charges collected or 1o be collected in
connection with the loan exceed the pzrmitted limits, then: {ay.ary such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) anysuvis 2lready cellected from Bosrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose ro fizke this refund by reducing the principal owed
under the Nate or by making a direct payment 1o Borrower. if a refund{civcees principal. the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If ¢nzctment ot expirsrian of applicable laws has the effect of
rendering any provision of the Nete or this Security Instrument unenforeeable iccording to its terms, Lender, at ils option,
may require immediate pavment in Tuil of all sums secured by this Security imstpiment and may invoke 2ny remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siviis specified in the second paragraph of
paragraph 17.

14. Naotices. Any nctice to Borrower provided for in this Security Instrumeni shollbe given by delivering it or by
mailing it by frst class mail unless applicable law requires use of ancther method. The norice shail be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice W Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noiice 1oorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lender whin given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federad law ind the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Inaiument of the
Note conflicts with appliczble law, such conflict shall not affect other provisions of this Secunty Instrunientor the Note
which can be given eflect witheut the conflicting provision. To this end the provisions of this Sccurity Instrunicnt and the
Note are declared to be severable.

I6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or uany
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a naturai
person} without Lender's prior written consent. Lender may. at its cpiion. require immediate payment in full of 2l sums
secured by this Security Instrument. However. this opiicn shall net be exercised by Lender if exereise is proqubited by
federal Taw as of the date of this Security Instruinent.

If Lender exercises this option. Leader shall give Borrowszr notice of azceleration. The notzce shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedies permitied by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right iv Reinszate.  I§ Borrower meels cerlain conditions, Borrower shall have the righi to have
enforcement of this Security Instrument discontinued a1 any time prior 10 the carlies of: (a) £ days (or such other period as
applicable faw may specify for reinsiatement) before sale of the Property purszant is any power of sale contained in this
Security Instrument: ov {8) entry of a judgment enfercing this Security Instrumeni. Those conditiens zre that Berrower:
(s} pays Lender all sums which then would be due under this Sccurity instrument and the Not¢ bad ne acceleration
occurred: (b) cures any defauli of any other vovenants or agreemenis: {¢) pavs all eapenses incurred in enforang this
Sccurity Instrument, including, but not limited 1o, reascnabie attorneyy’ fees: and (dY takes such action as Lender mav
reasonably require 1o assure that the lien of this Security Instrument. Lender’s rights in the Property and Berrower™
obligation 10 pay the sums secured by this Sccurity Instrument <hall continue unchanged. Upon reinstatement by
Barrower. this Security Insirument and the obligatinns sccured hereby <hall remain fully effective as i no acccleration had
occurred. However. this right 1o reinstate shall not apply i the case of acceleration ender paragraphs 3 er 17,

5008
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P ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Raic Caps)

‘; THIS ADJUSTABLE RATE RIDER is madethis  1ST davof JURE .19 89 .andis
3 incorporated into and shall be deemed 10 amend and supplement the Morngage, Deed of Trust or Secusity Dred (the

8 “*Security Instrument”’) of the same daie given by the undersigned (the “"Borrowser™) (o sevure Borrower™s Adjusiable
- Rate Note {the “*Noie™ ) 10 THE TALMAN HDME FPEDERAL SAVINCGS AND LOAN ASSOCIATION
ﬁ CF ILLINOIS (the *Lender™) of the same daic and covering the properiy described
S in the Security lnstrument and located =iz

5112 RXORTHE WINCHESTER, CEICAGD, ILLIX0OIS 60623
IPropomiy Addron]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITICHAL COVENANTS. in addition 1o the covensanis and agreemenis made in the Secunity Inctrumeni.,
Borrower and Liensder further covenant and agree as foliows:

A. INTEREST RAT S AND MONTHLY PAYMENT CHANGES
The Note provides for =i fuftial interest rateof 9.000 v, The Note provides for changss in the interest raic and the

moenthiy pavments, as {oaligys:
4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A} Change Dales
The interest rate | wili pay mat ch.anue on the itrst day of SUOLY .19 90 _andonthaiday
every 12th momth thercafter. Each dite on which my interest rate corld change s called 2 “*Chaage Daie.™

(B} The Index
Beginning with the first Change Dare, (ny interest rate will be based on an Index. The “*Index™ is the weekly

average vield on United States Treasury secuiirics adjusted to a constant maturity of 1 vear, 25 made availabis by

the Federal Reserve Board. The most recent indos {rzure available as of the daiz 45 days before cach Change Date

is called the *Current Index.””
If the Index is no longer available, the Note Holder will cheose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculatesitz’new inierest rate by adding  2.750
percentage points {2.750 0%) 10 the Curlent Index. The Noic Holder will then round
the resuit of this addition to the nearest one-cighth of one peregnlag: pount (6.125%). Subject to the Hmits stated
in Section 4(D} below, this rounded amount wiil be my new Inicizs: raic uniil the nexi Change Date.
The Note Hoider will then determine the amount of the monthly favimeni that would be sufficient io repay
the unpaid principal that I am expecied o owe al the Change Date in furl-op/the maturity datc 21 my new inicrest
rate in substantially egual payments. The result of this calculation will be the jow amouni of my monihly payment.

(D} Limits en Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 11.000 <% orlessthan
7.000 3. Therealter, my interest fatc will never be increased or decreased on any single Change Date by
more than two percentage points {2.0%3) from the rate of interest [ have been paying for the precediiyaeive months. My
interest raie will never be greater than 14.500 S

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of iny 2w monthly

payment beginning on the first menthly payment date after the Change Date uniil the amount of my monithly pay-
ment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amouit of my

monthiv payment before the effective date of any change. The notice will include infermation required by law 1o i‘E
be given me and also the ditle and telephone number of a person who will answer any quesiion I may have regarding e
the netice. .
B. TRANSFER OF THE PROPERTY GR A BENEFICIAL INTERFST IN BORROWER S
Uniform Covenant 17 of ihe Security Instrument is amended 10 read as follows: o

Transfer of the Property or a Beneficial Interesi in Borrower. If ali or any pant of the Property or any interest t‘f
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural &:

persen) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of
all sums secured by this Security Insirument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Insirement. Lender also shall not exercise this option ii:
() Borrower causes o be submitted to Lender information required by Lender 1o evaluate the iniended transferes
as if a new loan were being made 10 the transferce; and (b} Lender reasonably deiermines that Lender’s SCCUTHY
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
:¥ Instrument is acceptabie 1o Lender.

Teo the extent permitted by applicatie law, Leader may charge a reasonable foe as a conditien te Lender's con-
sent to the loan assumpiion. Lender may also reauire the iransfzrec 1o 3ign an assumiplion agreement at is aceept-
able to Lender and that obligares the transferee 10 keep ali the promises 2nd agreements made in the Note and it
this Security Instruntent. Borrower will continue (o be obligated under the Nete and 1his Security instrument unless

Lender releases Borrower in writing.

Feerm 3141 385
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