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MIDWEST MORTGAGE SERVICES, INC.
1991 SOUTH MEYERS ROAD, SUITE 329
QAKBROCOK TERRACE, 1L, 62181

RG253752

{Space ABove This Line For Récordimg Dota]

MORTGAGE M-w

THIS MORTGAGE {“Security Instrument™} is given on JUNE lst
19 52 Themoitgagoris
JAMES R. OWEY and GEORGIA B. COREY, UUSBAND and WIFE

3] / i mm M@}%
/

(" Borrower™). Thissecurity Instrument is given 1o
GARY-WHEATON BalJ! , A GORPORATICHN Or ILLINOIS .
which is organized and vxisring under the laws of THE STATE OF ILLINOQIS . and whose address is
1280 E. WESLEY STRELT TUl! PAGE WHEATON, IL &0187

("Lender™).
Borrower owes Lender the principalsum of
FOUR HIRIDRED NINETY FOUR THOUSAND & ©3/100

Doliara {5 ¥ 4D4 , O3 . 153 Y. This debt is evidenced by Borrower'snote
dated the same date as this Security Instrum'ent (" Noic™), which provides for monthly paymenis, with the full debt, if not
paid ez2rlier, dueand pavable on JNEL 2819 This Sacurity Instrument
secures to Lender: (a) the repayment oz the de o. svidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, vath interesi. advanced under paragraph 7 to protect the secuiity of this
Security Instrument; and (c) the performance of Bewiower's covenants and agreemenis under this Security Instrument 20d
the Note. For this purpose, Borrower does hereby morigage. grans and convey 1o Lender the following desciibed propesty

located in OO0, County, Illmqns:
LOT 18 IN HIRTER'S RIDGE, PEING A SUBDIVISIFAY) OF PARTS OF THE WEST 1/2 T
OF THE SOUTH EAST 1/4 CF THE EAST 1/2 OF THIZ SOUTH WEST 1/4 OF SECTION
26, TOWNSHIP 42 NORTH, BANGE 9 EAST OF THE THIPD PRINCIPAL MERIDIAN,
IN OOCK COUNWTY, ILLINOIS.

s

TAX ID #: 01-26--305-0D06c—5333

6 POLO DRIVE
which has the address ol‘

o (517 5325
Hinos . {"Propeny Address™):

jStreet}

TOGETHER WITH all the improvements now or hereafter erected on the properiy. and all casements. righis,
appurtenancss, rents. rovalties. mineral. il and gas rights and profits, waiter nghts and stock and 21 Satures now or
hereafier a part of the property. All replacementsand 2 additions th..!! ::lf.o be covered by this Security Instrument. Allofihe
foregoing is referred to in this Sccum} Instrument asthe “Propenty.”

BCRROWER COVENANTS that Borrower is Jawfully seised of the esiale hereby conveved and has the sight 1o
mortzage, grant and consey the Property and that the Property is unencumbered. cxcept for cacumbrances of record
Borrower warrants and will defend generaliv rhe ptle 10 the Properiv agzinst all claims and demands. subjecs 10 any
encumbranves of record.

Tizzs SECURITY INSTRUMENT cambines uniform covenanis for national ute and son-uniform cosvenanis with
limited = ariations by jursgdiction 1o corstitute 2 unifGrm securily inslrumeni cotvoriag real propory.
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1f Leader required morigage insurance as a condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages. direct or Lonscqucnna] in connection with
any condemnation or other taking of any part of the PropcrI) or for convevance in licu of condemnation, zre hereby
assignied and shall be paid 1o Lender.

In the event cf 2 total taking of the Propesty, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the 101al amount of the sums secured tmmediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 7Gths rized to collect and apply the proceeds, at its option, cither to restoration or repair of the Properiy or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendd(r »ad Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date ')f b= monthly payments referred 10 in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower Nt ?.eleued. Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortizatios of the sums secured by this Security Instrument granted by Lender 0 any successor in
interest of Borrower shall nci-orioate to release the liability of the original Borrower or Borrower’s successors in inierest.
Lender shall not be reyuired (o {ommence procecdings against any: successor in interest or refuse to extend time for
payment or otherwise modify amuor.ization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower ur Borrower's sticcessors in interest. Any forbearance by Lender in exercising any ughl or remedy
shall noi be a waiver of or preclude the :xe cizs of any right or remedy.

i2. Successors and Assigns Bouny; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shail bind and bencfi? the successors and assigns of Lender and Borrower, subject to the provisions
cf paragraph 17. Borrower's covenants and agyreements shall be }oint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) 15/ Ca-signing this Security Instrument only 1o morigage, grant and convey
that Borrowsr's interest in the Property under theterms of this Security Instrument: (b) is not pcrtonallv cobligated 10 pay
the sums secured by this Security Instrument; and (2 a4 rees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regird to the terms of this Sccuri:y Instrument or the Note withow
thai Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunity Insirument is subject to a law which sets maximum loan
charges, and that law is finaliy interpreted so that the imcirse or other loan charges collecied or to be collecied in
connection with the loan exceed the permitted limits, then: (v any such Joan charge shall be reduced by the amoun!
necessary to reduce the charge to the perminied limit; and (b) 2ny svias already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 7o 11ake this refund by reducing the principal owed
under the Note or by making a direct pavment 1o Borrower. If a refund reavces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Lemshnon Affecting Lender’s Rights. If enaciment oy cxpira®ian of apphcab]e laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acco ding toits terms, Lender, a1 its option,
may require immediatc payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitied by paragraph 19. If Lender eaercises this option, Lender shall take the sies specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumeni %211 be given by delivening it or by
mailing i1 by first class mail unless applicable Jaw requires use of another method. Thi: notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
itrst class mail to Lender's address siated herein or any other address Lender designaites by noiice s Borrower. Any notice
provided for in this Security Instrument thall be deemed to have been given 1o Borrower or Lendi:r wlen given as provided
in ihis paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by federal favw/and the jaw of the
jurisdictior: in which the Property is located. In the event that any provision or clause of this Security/tzisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruineror the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruicent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shzll be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrewes. ! all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nal sri
person) without Lender’s prior written consent, Lender may, a1 its option, require immediate paymen in full of al sums
secured by this Securityv Instrument. However, this option sha]] net be exercised by Lendoer if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrowcr notice of acceleralion. The notice shall provide a perniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower rmust pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may tnveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrovrers Right 10 Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Froperty pursuant to any power of szle coniained in this
Security Instrument; or (b) entry of a judpment enforcing this Security Instrument. Those conditions are that Bosrower:
{a) pays Lender aft sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continve unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1301 17
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