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This instrument was preparaed by:

H. M. Lipsey, Vice President

LaGrange Federal Savings and Loan Association
One N. LaGrange Road, lLaGrange, Illinois 60525
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MORTGAGE

E:“ THIS MORTGAGE (“Sccurity Instrument) is given on June 2nd 1 4 o
- 19 89. TRemoriLagerss o7 HARD J. MEYER AND LAURA JEAN MEYER, his wife
\_: {*Borrowcr™}. This Sccuiity Iastrument is given 1o LAGRAKGE FEDZRAL SAVIRGS AND LOAN ASSOCIATION
- " which is organized and ¢xistir g under the laws of the United States of america ., and whose address :.'s
uJ
i~ Uns Y. LaGrange Reoad, LaGrange, Illinois 60525 {“Lender™).
Borrower owes Lender the principalesmel o0 100 THOUSAND AND X07100
O

Dollars(U.5.£32,000.00 ). This deb1 is evidenced by Borrower'z note
dated the sace date as this Security Instrumeit (" Noi™), which provides for monthly paymenis, s\i_:h ihe f_u!l debt, iT not
paid earlier. due and payableon July 1=t 2004 ) Tais Security Instrument
secures to Lender: (a) the repayment of the deb’ ¢r idenced by the Note, with interest, znd all renewals. extensions and
modificaticns; (b) the pavment of all other sums, wi'h itr7est. advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (¢} the performance of Borrgwie='s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage, #rant and convey to Lender the {ollowing described propenty
located in Cook

County, Illinois:

& Lot 19 in Bleck & in Walrer G.

Me Intosh's Metls itan Elevated Cormpany's
C'/y Subdivision of that part of the South Zast 17/% 1y3ilig North of the Scuth
&% i271.3 Feet of rhe Soutrh 300 Acres of Section 13, Jormship 39 Norrth, Range
13 East of the Third Principal Meridian, in Cook Tounty. Illinois.

oL
I3
Permanent Tax Xusber: #16-19~404-013 ‘a"}
T |
o
19}
which has the address of 1629 ‘iaSE_SAve!nue . Serwvn -
1Seee Tl
Minois 60402 (“Property Address™k
N 1l Tooej

TOGETHER WiTH 3] the improvements now or hereafter erecied on the property, and 21! cacemenis, nignis.
appurtenances, rents, royaliies. mineral, il and gas rights 2nd profits. water rights and stock and 2l finrures now or

hersafier a pari of the property. All replacements and additions shali also be coverad by this Secusnity Instrument. Allelthe
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS thai Borrower is lawfully seised of the ostate hereby conversd =rd fhas the nght te
mortgage, granl and convey 1the Propesty and that the Property is unencumbered. cxoept for encumbrances of Ttecord.
Borrpwer warrants and wil! defend generally the title to the Property agaiast all cizims 2nd demnands, sebjsci to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national usc and non-uniform coreaants with
himited variations by jurisdiction to constitute a uniform security instrument covering rzs! propesty.

ILLINOIS_—Simzie Faruly—FNMA/FHLMC UNIFORM [HSTRUMENT
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if Lender required mortgage insurance as a condition of making the lcan secured by this Security Instrument.
Borrower shall pay the premiums required 10 maiatain the insurance in cffect umiil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

§. Inspection. Iender or its agent may make reasonable zniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifyving reasonable cause {os the inspection.

9, Condemnstion. The proceeds of any award or claim for damages, direct or consequeniial, in connection with
anv condemnation or other taking of any part of the Propeniy, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid 1o Lender.

1n the event of 0 1013l tzking of the Property, the procecds shall be applied 10 the sums secured by this Secarity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the cvent of a partial 1aking of the Property,
unless Borrower and Lender ctherwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condeminor offers to
make an award or settle 2 claim for damages, Borrower fails 1o respond 10 Lender within 30 days sfier the date the notice is
given, Lender is 2(thorized to collect and apply the proceeds, at its option, either to restoration of repair of the Propeny or
to the sums secured oy this Security Instrument, whether or not then duce.

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower :Sir Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1.0v.0nerate 10 release the liability of the original Borrewer or Borrower’s successors in interest.
Lender shall not be required /(o ‘ommence proceedings against any swucoessor in interest or refuse 1o exiend 1ime for
payvmeni or otherwise modify ar1o; tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro'4er's successors in interest. Any forbearance by Lender in exercising any right or remsdy
shall not bea waiver of or preclude the exircise of any right or remedy.

11. Successors and Assigns Bour.; Joint and Severat Liability; Co-signers, The covenants and agreemenis of
this Security Instrunient shall bind znd benefit-the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ¢ grec nents shall be joint and sevzral. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (alisco-signing this Security Instrument only 1D rmorigage, grani and convey
that Borrower's intersst in the Propeity under the .erms of this Security Instrument; (b) is not personzlly obligated to pay
the sums secured by this Security Instrument; and (c) #zrees thal Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with T2as7d to the terms af this Security Instrument or the Note without
thai Berrower's consent. .

12. Loaa Charges. If the Ioan secured by this SeCuriy Insirument is subject 10 a law which sets maximum lozn
charges, and thet jaw is fipally interpreted so that the inters<t or other loan charges collected or to be coliecied in
connection with the loan exceed the permitied limits, then: () sny such loan charge shall be reduced by the amount
necessary to rediice the charge to the permitted limit; and (b} an7/ spms already collecied from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may chowe <o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. 1f a refuns’ 172.duces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or cxpiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceablr according 1o ils terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security. InstJument and may invcke any remedics
permitted by parugraph 19. If Lender exercises this option, Lender shall take the)<p: specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumdat #nall be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. i notice shall be direcied to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address statzd herein or any other address Lender designates by wotice2n Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Len(ier when given as provided
in this paragraph.

15. Geverning Law; Severability.  This Security Instrument shail be governed by federaliay. and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secunty’ Jastrument or the
Note conflicts with applicable law, such conflict shatl not sffect other provisions of this Security Iustranent or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiraraent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onz conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ¢r a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferted (or if 2 beneficial interest in Borrower is soid or transferred and Borrower is not 2 natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in {ull of all sums
secured by this Security Instrument. Howeves, this opiion shall hot be exercissd by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. -

1§ Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower niust pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior io the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Jurther notice or demand on Borrower.

18, Borrower's Right to Reinsiate. If Borrower meels certain conditions, Borrower shall have the right 10 nhave
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
z2pplicable Iaw may specify far reinstatement) before sale of the Property pursuant 1O any power of sale contained in this
Security Instrument; or (b} eatry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(2) pays Lender 2li sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred: (&) cures any default of any other covenanis or agreements: {c) pays ali expenses incurred in enforcing this
Seccurity Instrument, including. but not limited 1o, reasonable anorneys’ fecs; ang (d) takes such actiun as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendzr’s rights in the Property and Rorrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bortower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in th= case of acceferation under paragraphs 13 er 17.




