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MORTGAGE 2590233 1 4% ‘

THIS MORTGAGE (“Security Instrument™)is givenon JUNE 2
1982 Themorizagoris RICHARD J. KESSL AND PATRICIA A.

KESSL, HUSBAND AND WIFE
(**Borrower™). This Sccurity Instrument is givento THE TALMAN HOME FPEDERAL SAVINGS ARD
LOAN ASSOCIATL2N OF ILLINOIS

which is organized and <iis’«ng under thelawsof THE UNITED STATES OF AMERICA
4242 NORTH HARLEY
NORRIDGE, ILLINOTS 60634

Borrower owes Lender the princ'ps{ surm of
FIFTY SEVEN THOUSANUO AND NG/100

Land whose address is

72- 09~ 0977

{"Lender™).

Dolilars (U8 § 57.000.00 . This debt is evidenced by Borrower's note
dated the same date as this Security Instrumont {'Note™), which provides for monthly paymeris, with the fuil debt. il noz
paid earlier, duc and payableon JULY 1, 20i8 This Secuniy Instrument
secures 1o Lender: {2) the repayment of the delit evidanced by the Note, with interest, and all renewals, exiensions ard
medifications: (b} the paymenzt of all other sums. &R interest, advanced under paragraph 7 to protect the security of 1his
Security Instrument; and (c) the performance of Borsdeer's covenants and agreements under this Seconity Instrument and
1he Note. For ihis purpose, Borrower does hereby moli :age. graat and convey to Lender the following described property
iocated in COOCE

County. lllinois:

LOT 50 IN THE HARVEST HEIGHTS OF MOUJVNI PROSPECT BEING A SUBDIVISIOR
OF PART OF THE SOUTH WEST 1/4 OF SECTLCN 35,

TOWNSHIP? 42 HORTE,
RANGE 11 EAST OF THE THIRD PRIRNCIPAL MERyDIAN,

Li%G 20 ¥

ACCORDIKG TO THE

PLAT THERECF RECORDED AS DOCUMENT 88147393 ALL IN COOK COUNTY, &

ILLINOIS. W
~
A
03
[0
>
&

03-35-300-009-0000

which hastheaddressof 305 AUTUMN LRL:E . MOUNT PROSPECT .
it} 0t
Hineois 60056

("Property Addresns™:
& Zovel

TOGETHER WIiTH ali the improvements now or herealler erecied on the property. and a3} catements. righ
appurtenances. rents. rovaliies, mineral ol aad gas nghts and profizs water righis 2nd gock and all fxures

rd;
now oF
hereafier a pari of the property. All replacements and additioas shall 2l be covered by this Scvernity Instrunient. All ol
foregoing is referred 10 in this Security Iasirument as the “Propenty”

7

BORROWER COVENANIS that Dorroaer 1s faw(zliy scised of the csinte herebhy comensd and has the mghit 1o
mortgage. grant and consey the Propeny and that the Properiy i unencumbered, oxcept ior encambranies o

M orecord.
Borrower warranis and will defend generaiiy the nile 1o the Propenty 2gainst all claims and demands subioct e any
ercumtrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenzainy for nziionz! vse and nen-eniform covenanis wih
iimited rarations by jurisdiciion to oo securily instrument covening real properny.

astitule 2 unrform
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If Lender required morigage insurance as a condizion of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insvrance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspeciion.

9. Condemnation. The procesds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other iaking of any part of the Property. or for conveyance in licu of condemnation. are hereby
assighed and shail be paid te Lender.

In the event of a to1a! 1aking of the Properiy. the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tzking of the Property,
urless Borrower and Lender otherwisc agree in writing, the sums secured by 1his Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the 1o1al amount of the sums secuted immediately
before the taking. divided by (b} the fair market value of the Propeny immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails 1o respond 10 Lender within 30 days after the daie the notice 1s
given. Lender is av:thorized to collect and apply the procecds, at its opticn, either 10 restoration or repair of the Propzrty or
10 the sums secuieaty this Security Instrument, whether or not then due.

Unless Lende. and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due datz0f the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amouni of such payvmenis.

10. Borrower i<c. leleased; Forbearance By Leader Not & Waiver. Exiension of the time for payment or
modificztion of amartizatizrof the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nit ¢perate to release the liability of the original Borrower or Borrower’s successors in inlerest.
Lendar shal! not be required 10 rimmence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify ambrrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrev¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be = waiver of or preclude the rxeicise of any right or remedy.

11. Successors and Assigns Boudi?, Joint and Several Lisbility; Co-signers. The covenants and agreemenis of
this Szcurity Insirument shall bind and benefit 2iic successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag reen.enis shall be joint and several. Any Borrower who co-signs this Security
Instroment but does nol cxeceie the Note: {a) i 2o signing this Security Instrument only 1o mortgage, prant and convey
that Borrower’s interest in the Property nnder th= 22rms of this Security Instrument; (b is not personaily obligated 10 pay
the sums secured by this Security Instrument; and (c) arrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regwd 10 the terms of this Security Instrument or the Note without
that Borrower’s consent. )

12. Losn Charges. If the Joan sccured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the invzresi or other loan charges coliecied or 1o be collected in
connection with the loan exceed the permitted limits, then: {(n).ary soch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suriis already coilecied from Borrower which exceeded
permilted limits will be refunded 10 Borrower. Lender may choosc 20 1izke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 17 a refund ¢ciuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactmem oi-expirarion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco 'ding 1o its terms. Lender. a1 ils option,
may require immediate paymeni in full of all sums secured by this Security I=si7oment and may invoke any remedies
permitied by paragraph 19. I Lender exercises this option, Lender shall take the sie(s ipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni s1:2!! be given by delivering i1 or by
mailing it by first class mail unless applicable Jaw requires use of another method. Thi: netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clzss mail 1o Lender's address stated herein or any other address Lender designates by notice<o Rorrower. Any nctice
provided for in this Security Instrument chall be deemed 1o have been: given to Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay’ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security’lastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruizeri or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranieni and the
Note are declared 1o be severable.

6. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or i a beneficial interest in Borrower is sold or transfzrred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option. require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

Bf Lender exercises this aption, Lender shall give Borrower riotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumeni discontinued 2t any time prior 1o the earlier oft (a) 5 daxs (or such other period as
applicable law may specifv for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no accelerslion
occurred:; (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable atterneys’ fees: and {d) 1akes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums scecured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument ang the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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