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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument''} is given on Jure 1t
A BACHELOR

19 89 Themorigagoris SUSAN FARKER, A SPINSTER and ORRIE J. HOLMEN,

PREMIER HOME FINANCING, INC. ITS SUCCESSURS

(" Borrower’"). This Sevurity Instrument is given to

AND/OR ASSIGNZ
which is organized and'¢xinting under the lawsof  the State of Illinois

1010 JORIE BLVD., 99 RROOK, IL 60521 "Lendes™)
cnder'').
Borrower owes Lender the principalsumof  ONE HUNDRED THREE THOUSAND FIVE HUNDRED DDLLARS

AND 0G/100

, and whose address is

103, 500, GO ). This debt s evidenced by Borrower's note
ote”), which provides for monthly payments, with the full debt, o' not
9 This Securily Instrument

dated the same date as this Security Instrunient ("N
paid earlier, due and payable on July 1. 201

secures (o Lender: () the repayment of the dibt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sumsyvach interest, advanced under puragreph 7 to protect the security of this

Security Instrument; and (¢) the performance of Borlower's covenants and ugreements under this Securny Instrument und

the Note. For this purpose, Borrower does hereby mortgage, granl and convey 1o Lender the following described property
COOK County, Hlinois:

Donars(US. §

located in

LOTS 24 AND 25 IN BLOCK 2 IN WHITE STEEL C7P ADDITION TO RIVERVIEW
s

TOWNSHIF 41 NORTH, RANGE 1&( FAST OF THE THIRD

IN SECTION 28,
IN COOK COUNTY, ILLINQIS

PRINCIPAL MERIDIAN,

09-28-106~04&”

DES PLAINES

which has the address of 1665 LOCUSTY [Street) .
89253293

[Hinows MPGQQ,IP {"Property Address’);

TOGEIHER W all the improvements now ur bereafier erected on the propenty, amd all casements, cighty,
appurtenances, rents. royalties, mmecal, oil and gas righes und profits, wader righls snd stock and all fixores now or
hereadter u part of the praperty. All replucements and additions shull also be covered by this Security Instrument. All of the
foregoing is referred 1ot this Security Instrumient as the V' Property.”

HORROWER CovENANIS that Borrower v lnwfully scised of the estute herchy conveyed and has the right 1o

mortgage, grant and convey the Property and that e Property s unencumbered, except for encumbrances of recard.
Borrower warrants and will defat generally the title (o the Property against olt clvims and demands, subject (o any

encumbrunces of record.
THIS SECURIEY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with

lieted vartations by jurisdiction 1o constitute 3 uniforns security instrument covering real praperty.

Form JOl4 12/83

ILLINOIS —Single  Family—~FNMA/FHLMC UNIFORM INSTRUMENT
Q@ e VAP MORTGAGE FORMS » (3111 782 4700 ¢ (800) 021 7291
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If Lender required morigage insurance as a conditions of making the loan secured by this Security Instrument,
Barrower shall pay rhe premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspecticn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, aor for conveyance in heu of condemnanon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securiry
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of rthe Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds meliiplied by the following fraction: (a} the total amaunt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender 1o Barrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isavihorized to cotlect and apply the proceeds, at its option, cither ta restoration or repair of the Property or
to the sums secus~J by this Security Instrument, whether or not then die.

Unless Lericr and Borrower otherwise agree in writing, any application of proceeds to principal shall nor exiend or
postpone the due drce ¥f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrows: .ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amor'27.¢~n of the sums secured by this Security [nstrument granted by Lender 10 any successor in
interest of Borrower shal ot operalte to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requited 0 commence proceedings against any successor in interest or refuse 10 exiend time for
payment ar otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower ar Ber swer's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thie cxercise of any right or remedy.

1}. Successors and Assigna Porad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bens2+ the successors and assigns of Lender and Barrower, subject 10 the provisions
of paragraph 17. Borrower's covenants an(, agr *ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:£a).iz co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undel the terms of this Security Instrumens; (b} is not persanally obligated 1o pay
the sums secured by this Security Instrument; aad (¢} agrees that Lender and any other Barrawer may agree to exiend,
modify, forbear or make any accommodations wiip==zard ra the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this security Insirument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intsrest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, thes: 7a) any such loan charge shalt be reduced by tne amount
necessary to reduce the charge to the permitted limit; and {b) “ny.sums already coliected from Borrower which exceeded
permitted imits will be refunded 1o Borrower. Lender may chaode to make this refund hy reducing the prncipal owed
under the Note or by making a direct payment 1o Borrower. If a refvad reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

1). Legislation Affecting Lender’s Rights, If enactment.ir expiration of applicable laws has the effect of
rendering any provision of the Noaie or this Security Instrument unenforcea'sle azcording 1o its terms, Lender, at is option.
may require immediate payment in full of all sums secured by this Secwiity Iristrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thiesieps specified in the second parsgraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruinerc shall be given by dehvenmg it or hy
mailing it by first class mail unless applicable law requires vse of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any natice
provided for in this Security Instrument shall be deemed ta have been given 1o Borrower or Linde - when given as provided
in this paragraph.

15. Governing Law; Seversbility, This Security Instrument shal) be governed by fededaliuw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secvdirs Instrument or the
Note conflicts with applicable law, such conflici shall not affect other provisions of this Sccuriny Inttrument or the Note
which can be given effect without the conflicling pravision. To this end the provisions of this Security Tnscument and the
Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformied copy of the Note and of this Secunty Invirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 41l or any part of the Property or any
interest in it is sald or transferred (or i a beneficial interest in Borrower is sold or transferred amd Borroswer is not o naturil
person) without Lender's prior written consent, Lender may, at #ts option, require immediate payment an full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender of exercine is protubned by
federat law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay alf sums secured hy
this Security Instrument. If Borrower fails 1o pay these sums prior to the exprration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate. [If Borrawer meets certain coniticns, Borrower shall have the sight 1o hase
enforcement of this Secunty Insirument discontinued at any time prnor to the earlier of: (a} S davs (or such other perod as
applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contamed in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Secunty Instrument. Those condihons are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
wecurred; (b) cures any default of any other covenants or agreements: fc) pays all expenses incurred wm enforcmg this
Security 'nstrument, including, but not limited to, reasonable atiorneyy’ fees; and (d) takes such acnion as 1 ender may
reasanably require to assure that the hien of this Security Instrument, Lender's nghts i the Property and Borrow s
obligation to pay the sums secured by this Security Instrurment shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17




